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By MICHAEL BARKWAY 
OTTAWA (Staff) —-Canada is 


— cht quickly to take over full 


for supplying the 


Zs DEW Line—U. S.-built and U. S.- 


a 7 | operated—on the northern rim of 


This summer will see the last 


y U. S. Navy convoy going into the 


. 


rlovd Wesley Nourse, i, of Toronto ts newly elected president of 
the Canadian Automotive Wholesalers and Manufacturers Associa 
tion. Nourse is president of Wix Accessories Corp. ies air tan cee 
him chief spokesman for the Canadian automotive replacement 
industry, consisting of more than 300 wholesale outlets and 85 
manufacturers serving the garage trade. 
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NATION’S BUSINESS 


A Tremendous 
New Industry 


Most Canadians have been slow and doubting in their recog- 
nition of what a tremendous new industry we are developing in 
natural gas. 

It is, for instance, astonishing that there hasn’t been a far 
greater and mere widespread participation by Canadians in 
diversified oil and ges securities, which ax a group are certain to 
show a great deal of growth over the next decade at least. 

Here we quote some of the points made in a Toronto address 
eH week by A. P. Craig, vice-president of Trans-Canada Pipe 

ines, 

(is everybody sure of what a trillion looks like? This is it: 
1,000,000 000,000.) 

“Within the last five years the proven gas reserves of Alberta 
alone have increased from 4.7 to 18.3 trillion cubic feet and in 
1956 alone the increase was 2.7 trillion.” 

In addition, very rg gas is being opened up in British 
Columbia and Saskatch : 

in reserves have 


cane aetna —X — tape ag ape dys 


up to now people have been looking for-oil andthe gas we have 
F incidental to that search. Only now with the two pipélines, 








Trans~Canada and Westcoast financed, is there incentive to hunt} 


for gas. 

“The most competent geologists on this continent believe there 
is sufficient natural gas in Camada te supply her needs for a great 
many years to come and with a large surplus to export te the U.S. 

“The Gordon Commission report states that for gas the poten- 
tial output is estimated at over 15 times the 1955 output and will 
be about 50% more than expected domestic requirements in 1980. 
By 1980 between two-thirds and three-quarters of a greatly in- 
creased total of energy requirements will be supplied by petro- 
leum and Matural gas. In both of these commodities Canada will, 
on balance, Se more than self-sufficient.” 

In 1955 only. a little over 5% of the total energy used in 
Canada came from natural gas. The Gordon Report estimates that 
* by 1980 natural gas will supply 25% of a greatly — total of 
energy used. 


Four Times the St. Lawrence 


“Trans-Canada pipelines alone will deliver four times the 
amount of equivalent energy as will be generated by the St. 
Lawrence electric power development.” 

“The construction of the Trans-Canada line is absolutely cer- 
tain to trigger some enormously significant developments which 
will vitally affect the economic strength and independence of 
Canada.” 

Here are items Mr. Craig cited: 3 

The Trans-Canada project will cost $375 million, most of 
which will be spent on Canadian materials, services and wages. 

To deliver gas to the pipeline, gas producers will spend $!50- 
200 million on drilling and property development. 

They will spend another $100 million in processing the gas, 
dehydrating, removing sulphur and certain hydrocarbons. 

They will spend $50 million on a pipeline system to collect 
gas from the wells and deliver it to Trans-Canada. 

Some $200 million will be spent by gas distributing companies 
in the towns and cities along the line to enlarge their systems. 

In addition, says Mr. Craig, “There will be very large expendi- 
tures by new and expanded industry using gas as a raw material. 
Trans-Canada has direct knowledge now of very close to $200 
million cost of plants that will be built within the next very few 
years as a direct consequence of large supplies of natural gas 
being available as a raw material. 

“We can now definitely identify the expenditure of over $1 
billion between now and about 1960 or 1961, just for the develop- 
ment of the natural gas industry. 

“We can think of this fantastic sum in terms of at least 40,000 
men working continuously for four years at an average of $5,000 
a year.” 

Among tne long-term favorable effects for Canada is of course 
a reduction of about 200 million American dollars per year in 
our pay-out for fuel imports. 

* 9— 


“* 2 


The Key te Improvement 


Between now and June, the political parties have an oppor- 
tunity to demonstrate just how much they are really concerned 
about some of the things they have talked about so much: the 
status of parliament; preventing it from becoming a rubber 
stamp; improving the calibre of debates. 

There is one positive way of enhancing Parliament's strength, 
and that is by sending it good members. So the important ques- 
tion is: cele cairn scotty hc hae ta cag gamete 


quality w sar i anes atl ales ta hie acter aston sad wha 


will put up with the miseries attendant upon trying to perform 
dnportant public service, Parliament's real need is more brains. 


P| Western Arctic for DEW supply, 
| and it will be marked by an ex- 
si periment in trying 


to pass ships 
through Bellot Strait from Pacific 


B ito Atlantic. (Details, p. 37.) 


From 1958 on the western sup- 
ply line will be maintained by 
Canatia via the Mackenzie River 
route. 

Responsible agency will be 
Northern Transportation Ltd., the 
subsidiary of Crown-owned El- 
dorade which runs the present 
steamer service on the Mackenzie. 

In the Eastern Arctic, Canada’s 
Department of Transport hopes to 
take over the main DEW supply 
route to Foxe Basin in 1958. 

The other supply centre on the 
east coast of Baffinland can be 
added either in 1958 or 1959. 

Canadian responsibility for sea | 
supply in the operation phase of 
the DEW line matches the plans 
for regular air supply which are 
now almost complete. 

The government has reached 
agreement with USAF’s manage- 
ment contractor, Federal Electric, 
on Canadian carriers’ proposals. 

Federal Electric is now working 
out contracts with the carriers 
concerned, te start July 1. No an- 


Arctic Sea Venture 
\To Fight North Ice 


Canada Soon Will Take Over Supplying DEW 
Line Via Mackenzie River Route—Meanwhile 
A Key Sea Battle Against Nature Shapes Up 


nouncement will be made till the 


will take over the key airfield at 
Frobisher Bay, southern Baffin- 
land. 

This air base has so far been 
regarded as a defense installation. 
It has actually been operated by 
the U.S. Air Force with one 
RCAF officer in nominal charge. 

In this summer's third and last 
year of U.S. Navy supply for the 
Western Arctic, an- experiment 
will be conducted, jointly with 
Canada, to see if it is possible to 
send some of the merchant ships 
out to the Eastern Arctic through 
Bellot Strait. 

To the high amusement of Ca- 
nadian northern experts it has 
been ballyhooed as the U. S. 
Navy’s “search for the Northwest 
Passage.” 
| Actually three U. 5S. Coast 
Guard vessels, equipped for sur- 
vey work, will approach Bellot 
Strait from the west; and Can- 
ada’s naval icebreaker, HMCS 
Labrador, will approach from the 
east, while RCAF planes maintain 
their usual ice reconnaissance. 





some of the western ships may 
be sent out through the strait in- 
stead of going back around Point 
Barrow and the long Alaska 
coastline. 








By DALTON ROBERTSON 


Foreign investors who~ have 
eccrine —* insurance com- 


—— 


before oe year is out. 

{Special FP life insurance re- 
port, pp. 45-47.) 

Odds favor legislation — per- 
haps this fall — designed to help 
keep Canadian-owned life com- 
panies in Canadian hands. 

The probable device: Guaran- 
tee participating policyholders 
not only a minimum proportion 
of profits from the participating 
business, but also a minimum pro- 
portion of total company profits. 

This means that investors and 
speculators would be reminded 
more forcefully than ever that 
shareholder interests in life com- 
panies are limited. Such legisla- 
tior., if passed, would underscore 
the longtime federal policy of 
promoting and protecting policy- 
holder interests. 

Recent Report 

K. R. MacGregor, federal sup- 
erintendent of insurance, outl ned 
the basis for such legislation in 
his recently released report to 
Finance Minister Walter Harris. 

Noting that the shareholders’ 
role becomes less important as 
the life company grows, he sug- 
ested participating policyhold- 
ers should be entitled to at least: 

—85% of total net company 
profits set aside for distribution 
in any year in which the mean 
participating fund exceeds $100 
million but not $250 million. 

—87144% where mean -partici- 
pating fund exceeds $250 million 
but not $500 million. 

—90% where the fund is be- 
tween $500 million and $1 bil- 
lion. a 

—92%% where the fund is over 
$1 billion. 

These guarantees would sup- 
plement existing ones applying 
to the profits from the participat- 
ing business alone. 

Main strength of the companies 


Canada’s high-asset, | in the 


More Controls Awaiting 
Life Insurance Profits? 


after they have reached a sub- 


of —⸗ 
funds — outweigh noh- 


inher ently: ques ‘eee ) and their 


Bills to. ——* Tene Insurance 
Act may be a possibility, Prime 
Minister St. Laurent told the 
House of Commons recently. 
When completed, these will be 
introduced by the Minister of Fi- 
nance. It’s now thought unlikely 
that these can be presented he- 
fore dissolution. 


Mr. MacGregor believes that in 
many recent transactions, the 
price paid for Canadian life com- 
pany shares has been so high as 
to make impossible any reason- 
able investment return te the 
purchaser via shareholder divi- 
dends as paid now or likely to be 
paid. 

Increasing pressure, he fears. 
may be placed on management to 
distribute company earnings as 
dividends to shareholders. Rea- 
sonable surpluses must be main- 
tained as company assets and 
liabilities grow, Mr. MacGregor 
warns. 


Until four or five years ago, life 
company stocks were bought and 
sold on a yield basis, where the 
price was determined by the 
indicated. dividend, comments 
Greenshields & Co. in a recent 
analysis of life company stocks. 
Today, a tendency to value these 
stocks on an asset basis instead 
has helped push prices to the 
point where yields in some cases 
have been reduced to less than 
1%. 

“Current market prices seem to 
be anticipating a much faster rise 
in dividend payments than in the 
past,” the investment house notes. 

“But over the years untaxed 
earnings — which are growing at 
compound interest—will gradual- 
ly build up shareholders’ equity | 








| Inside 


MINE LABOR COS'TS due to 
rise’ as unions vie for wage 
hikes in two big camps . p. 14 

WHAT WILL BE effect on 


| tvuckers’ costs of new gas, 


dliese] fuel taxes? Here’s a re- 
port on this controversia) 


could become one of Canada’s 
greatest. Use of Rimouski 
could speed ~up ocean traffic 


CANADIANS MAY BE mis- 
using one of their basic re- 
sources—the land. The con- 
sequences will affect you p. 23 


THERE’S SENTIMENT, sound 
investment principles behind 
Canadians’ purchase of Israel 
>< ise deme p. 9 


ONTARIO WILL NEED 780 
miles of more super-roads in 
next 10 years. New study 
maps a 20-year master plan 
ie wth a bate bes 65055.) wate p. 36 


iNew Process 


THIS ST. LAWRENCE PORT | 


Cuts Aluminum 


Color Costs 


Giant Aluminum Ce. of Canada 
Lid., and a father-and-son’s small 
metal forming plant in. Orillia, 
Ont., have teamed up to handle 
a new aluminum color-anodizing 


process. 

The process, believed to cut 
the cost substantially of finishing 
aluminum in a wide range of 
durable colors, was invented by 
father and son, A. J. and B. C. 
Lloyd. 

It will be handled by them at 
their Orillia plant. Aluminum Co. 
of Canada will act as exclusive 
sales agents. 

Hitherto, cost has limited the 
use of color anodized aluminum 
for vehicle bodies, household ap- 
pliances and in the building in- 


| dustry for curtain wall] and win- 


dows. 

Alcan says that the new process 
has solved this problem and pro- 
vides a continuous anodizing of 
coiled sheet which reduces labor 





and power requirements. 





By W. L. DACK 
The gas expo.t plans of Trans- 
Canada Pipe ‘ines, sidetracked 





If conditions prove favorable | 


stantial size, he points out, lies). 


almost a@ year ago, are being 
dumped back into the legal lap of 
the Federal Power Commission in 
Washington. 


Out of the latest moves could 
emerge either: 

(1) new hearings stretching out. 
for another year. — 

Or (2) a fast “deal” which 
would pave the way for an early, 
clear-cut decision. 

Right now, the odds seem to be 
in fayoa of a long hearing. 

Here’s what has happened: 

-—FPC has consolidated the ap- 


largest single industrial markets 
in the middlewestern area—three 
steel plants in Chicago and Gary, 
Ind.—for which market both Mid- 

western and Natural Gas Pipeline 
Co. of America, of Chicago, IIL, 

are competing, this market has. 
now been separated by an FPC | 
ruling from: non-competitive pro- 


More Delay or ‘Fast Deal’ 
Ahead for Our Gas Exports 


posals by the two firms in the 
middlewestern area. They will be 
proceeded with in a separate 
hearing. 

The combining of all the differ- 
eht pipeline proposals to serve an 
extended midwestern market 
into one huge hearing, decision to 
‘reconvene the opposing groups 
— next month, reflects the failure to 
date of Midwestern and opposing 
| pipeline companies te work out 





|an “out-of-court” agreement. Al- 


though some preliminary discus- 
sions had been held involving 
sharing ownership of Midwestern 
—now 100% owned by Tennessee 


will ble a rapic 


tlement of the whole 
an early decision on 

FPC hearings would have to be 
“held anyway regardless of ar 
agreement between — 
| groups-—the opposing coal inte 
ests would push the hearings as 
far as possible... But any setile- 
‘ment on -markets between the 
opposing gas companies is expect- 
ed to cut length of the hearings 
lvery sharply. 








OTTAWA (Staff) — Serious 
bargaining over the Columbia 
River’s power potential will start 
between Canada and VU. S. at 
Washington talks in May. 

Key data will come from Mont-: 
real Engineering Co., which has 
undertaken a study for the Cana- 
dian Government of the power 
possibilities of a completely “in- 
tegrated”” development. 

Its report is to show how much 
power would be available for both 
the U. S. and B. C. if the Columbia 
is developed without regard for 
the boundary. 

For this purpose a good deal 
of inforrnation “must come from 
the U. S. side, and U. S. co-opera- 
tion will be sought at the May 


meeting. 

The new study of “integrated 
development” indicates the three 
choices to be made by Canada 





during the talks. They are: 
@ To get maximum power from 


and the investor who is prepared | the Canadian Columbia, without 
to wait will eventually benefit.” diverting the main stream and 


U.S.-Canada Horse-Trading 
On B. C. Power Starts Soon 


without reaching any bargain 
with U.S. 

@ To arrange Canadian storage 
and generating facilities so as to 
get maximum power from the 
whole basin on an “integrated” 
basis. This dépends on knowing 
how much extra power could be 
got from U..S. dewnstream plants, 
and what share of it U. S. would 
return to Canada. 

@ To divert the Columbia into 
the Fraser, and get maximum 
power development in Canada 
(subject to possible damage 
claims from U. S. and to a satis- 
factory settlement with the fish 
interests on the Fraser). 

The proposed diversion of the 
Kootenay into the headwaters of 
the Columbia is compatible with 
all these choices. 

Terms of reference for the May 
talks, which have now been ap- 
proved by the Cabinet, preclude 





(Details, page 16.) 





changes will be few. A new 
minister from Alberta will be 
H. A. Dyde, prominent Edmon- 
ton lawyer. He’s been nomin- 
ated for Edmonton West, the 
riding to be given up by George 
‘Prudham. His succession to 
Prudiiam's Cabinet seat will be 
anm inced in time to ensure an 
easy win. SE a 


UT QUEBEC? So far 


: 





THE SIGNS 
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r 
Bo 


AND PORTENTS 


PRE-ELECTION CABINET CURBSTONE ECONOMISTS’ YOU'LL BE ABLE to.rent much 


more holiday equipment this 
summer. Boats, trailers and 
trailer hooks are already for 
hire in British Columbia. The 
trend ig sure to spread. 


WATCH FOR ACTIVE aluminum 


[Will Rocket Boom 


Lithium Output? 


Military Research For High Energy Fuels 
Points Te Lithium-Boron Compounds —- 
Canadian Properties Hold Enormous Reserves 


: By RAY MAGLADRY 

Top secret U.S. military research and development are 
holding out promise of bigger demand for lithium. 

It could trigger a round of expansion for this lightest of 
metals. 

Lithium is creeping into the metals limelight on talk that it 
may find wide use in the field of high energy fuels. But so far, 
extensive military research has been kept under a tig!:t security 
wrap. 

(Details, p. 42.) 

Right now, Canadian and U.S. mines have indicated or 
developed lithia ore reserves far in excess of current demand— 
even though lithium sales, bolstered by U. S. Government buy- 
ing, have shown substantial growth in recent years. 

It would take a major expansion of markets to spark any 
appreciable mine development, mining interests say. 

Illustrating the present supply-demand picture: 
® One U.S. company has reserves in Canada and the U.S. 
that will keep its plants going for 20 years on current scale 
of production. 

* —— 
U.S. commercial requirements 

8 One’ 1,000-ton mill could fill the needs of the ceramics. ine 
dustry, one of the big commercial outlets which now takes 
about 16% of all output. 

It explains why a nuraber of lithium 
indicated reserves of several million tons 
being held in reserve rather than develove 

Change the Picture 

However, any major development of new uses could 
the picture. And Canada would likely have a big foothold in 
an expanding lithium industry. 

Mine developers are watching closely the U.S. mailitary 
research activity. 

But so far, officials say only that they até! working with a 
high-energy fuel having “a special chemical base.” This is 
generally taken to mean that the fuel is a lithium-boron type, 
and that lithium-boron compounds can now be used as pro- 
pellants for missiles, rockets and in jet aircraft devices. 

Big factor in the military interest is the emphasis that the 
U.S. is putting on its ability to mobilize for war quickly. 

U.S S. defense officials are pushing a program of establishing 











tributions for 

it will es 9 @ fend 
\wWhich if ‘op...éndustria) (en. 
} tivate) itributions will b 
forthcom -: to provi. interest~ 
free Ine to help «tuderte 
through  niversity. 

Proposed arrang: nea 
se™ibles arrangements o. the. . 
ada Council funds to which pr: 3 
‘vate individuals and corporations | 
are encouraged to contribute, 

The Ontario plan is the result 
of what appeared to be a parlia- 
mentary manoeuvre in the pro- 
vincial legislature. ; | 





MacDonald, Ontario CCF teed ac 
tabled a motion calling for con- 
sideration of “the establishment 








‘Local’ — Get Break 
In Some U — Gas 


Local customers are getting 
breaks in owas oh ak eben kee 
ings of utility and pipeline com- 
panies. 

How far should companies go 
in making stock offerings only to 


— 


Natural gas is feeding the flame 
of the debate in investment 
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VIKING for VALUE 


+ «+ for Dependability and Fun Afloat 


Breathtaking water skiing . . . 
cruising with family and 
friends .'. . fiching trips... 
whiteves your fancy, theré ts a 
VIKING with speed, the power, 
the ease of handling and 
dependability to give you the 
enjoyment you want on the 
water. The five all-quict 
VIKING models are built by 
Canada’s foremost outboard 
manufacturer to proven time- 
tested designs and are certified 
‘by the Outboard Boating Club . 
of Ameries . .. VIKINGS 
are priced to represent the finest 
outboard value in Canada. 


Only at 


EATON'S 
OF CANADA 


With imports 











Manutacturers of 
STEAM POWER PLANT 
EQUIPMENT 
* 


monwealth $17.2 million, 8.5% lower. But 
other countries came to $63.3 milion, up 6.9%. First two- 
month total: $751 million, up 46%. 


February imports 7% higher than a year earlier. 


valued at $433.6 million. — wegiecbergen vache 
in the U.S. where purchases came ili 
Imports from U.K. $34.6 — 
from Commonwealth and other countries $6 
mayne die bia January- Aisa amy so be oe 
million, up 10.5%. 

, trade 
First two-month deficit $142.5 million, 58% 
greater. — Ee Rains iakeaadtor maa come 
Canadian dollar stays at a premium over its U.S. counterpart. 
At latest report it took 104.6 U.S. cents to buy $1 Canadian. 


uary, according 

272.0 at month end (1935-39=100). Mining output chalked up 
the biggest gain with a 7.5% increase over January 56. Manu- 
facturing production rose 4.2%. 


Production gains in durable manufacturing outstrip advances in 


nondurable sector. Durable goods were produced in 6.6% 
greater volume during January than a year earlier. Nonferrous 
metal rose 22% ; transportation equipment advanced 21%; iron 
and steel output rose 5%. Ameng the nondurables, which ad- 
vanced 1.9%, only tobacco and rubber products showed par- 
ticular strength. Food and beverage output increased slightly. 


Wheat exports drop in week ending March 13. Clearances totaled 


2.8 million bu., almost half the size of year-earlier shipments. 
Exports in current crop year, however, up 17% to a total of 
140.7 million bu. Exports of barley and flaxseed, on the other 
hand, soar. Barley clearances reached 956 million bu. during 
the week vs, nil a year earlier; fiaxseed exports came to 
313,000 bu., over three times as great as a year before. 


January wages and salaries show usual seasonal decline but still 


stand a healthy 11% higher than a year earlier. Total for the 
month $1,197 million as against $1,248 million in the previous 
month and $1,077 million in January ’56. 


Compared with December, largest labor income loss took place in 


distributive industries (down $17 million) reflecting both post- 
Christmas slowdown and effects of rail strike. Wages and 


salaries also declined in construction (—$14 million), in manu- 


facturing (-$13 million) and in primary industries (-$9 mil- 
lion). Only finance and service industries chalked up an in- 
crease over December. 


Coal output and imports both lower in February. With smaller 


production in all coal-producing areas—especially Nova Scotia 
and Alberta—total output fell to 1.3 million tons, 9.7% lower 
than a year earlier. Imports during February came to 548,352 
tons, down 25%. January-February output 2.7 million tons 
(~13% ); imports 1.1 million tons (-25%). 


The shape of the consumer market. Nonfarm family income 


averaged $3,842 in 1955, up 5% from a year earlier, according 
to newly released figures. Group containing the most families 
occurred in the $3,500 and $3,999 range. Half made more than 
$3,324, the other half made less. Average income was $4,048 
for those whose major income came from wages and salaries; 
$4,807 for the self-employed; $1,955 for those dependent on 
investments and pensions. ‘ 


Few vegetarians here. During 1956 annual per capita consump- 


tion of “red meats” climbed 2.7 Ib. to reach 154.1 lb. Increase 
due mostly to record consumption of beef. On average, every 
Canadian put away during the year: 73.6 Ib. of beef (71.9 Ib. 
in 1955); 8.9 Ib. of veal (8.8 lb.); 2.7 Ib. of lamb (2.8 Ib.); 58.3 





‘ON THE RECORD 
The Progress — 
7 (To April 2) 


The House of Commons: 
Se ee 


@ Approved one month’s money 
supply for fiscal °57-"58 ~~ $275.2 
million on estimates and $1.6 mil- 
lion on estimates. 
” several private bills 
but bogged down on Trans Moun- 
tain Oil Line five-for-one 
stock split because of CCF 
opposition. 


@ Approved motion to allow 
total of $318.7 million in capital 
expendi 





| 


€ Adjourned debate on motion to 
require the Canadian Broadcast- 
ing Corp. to grant universities 
half-hour of free time each week. 
@ Gave second reading to a new, 
updated Fertilizers Bill. 

@ Passed amendment to Muni- 
cipal Grants Act (full federal 
payment on property taxes). 

@ Royal assent was given to le- 
gislation passed to date by both 
Commons and Senate. 
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Shipbuilding 


Legislation aimed at helping 
shipbuilders. and shipowners 
(forecast FP, March 2) is now be- 
fore Parliament and may yet be 
passed before the end of the cur- 
rent session. 


Initial reaction by both owners 
and builders is one of hope-—al- 
though both say the amendments 
now introduced fall far short of 
what was either needed or ex- 
pected. 

They are nevertheless taken as 
an indication that the government 
is softening its earlier attitude of 
indifferénce to the problems in 
the marine industries. 

The bill, given first reading 
March 25, provides for 

1. freedom from recapture by 
the federal government of the de- 
preciation allowance on any ship 
whatsoever which is sold and re- 
piaced under conditions satisfac- 
tory to the Canadian Maritime 
Commission; 

2. exempt-from-recapture vessel 
will no longer have to be lumped 
in a depreciation pool along with 
recapture vessels. 

At the moment, presuming 
passage of the bill during the ses- 





Bill Means 
Ottawa Attitude ‘Softer’? 


sion, it is not likely te have any 
immediate effect. 

There is a serious shortage of 
steel for shipbuilding in any case. 

Even were this not so, there is 
little prospect that Canadian ship- 
owners will try now taking ad- 
vantage of the new regulations. 

More Favorable 

The deep-sea owners could 
build ships here perhaps in a 
more favorable economic atmos- 
phere—but Canadian costs bovis 
still too high. 

There was some hope that this 
factor might have been consider- 
ed and dealt with when amend- 
ments were made this time, but 
evidently no decision has been 
taken yet. 

Until it is, few if any deep-sea 
operators can be expected to take 
the financial risks of Canadian 
construction. 

While the new regulations are 
applicable to replacements of 
Great Lakes vessels too, owners 


of such ships are definitely not in|. 


the mood for jumping the gun— 
meaning that they will certainly 
wish to see the report by the 
Royal Commission on Coasting 
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 BABCOOK-WILCOX and GOLDIE-MeCULLOCH 
LIMITED 
GALT - . ONTARIO. 
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Ib. of pork (57.9 Ib.); 4.9 lb. of canned meats (4.2 Ib.); and : : | — 
“other” 5.7 Ib. (5.8 Ib.) — 


Major Weekly Indicators 


Week Ago 





Department store sales, % from 
year earlier .....ssssencs 
Carloading totals ..sssevses (cars) 
Eastern totals ....iccesess (Cars) 
Western Canada ereeeeeeee (cars) 
Iron and steel, mfg. ...... (cars) 
Ores, concentrates ........ (cars) 
Base metals (cars) 
Limmber, timber, plywood (cars) 
Cement (cars) 
Passenger car production .... (no,) 
Truck production (no.) 
Bus. fail. 4-week moving av. (no.) 
Chartered Bank 
Personal Savings ... ($ millions) 
Loans Outstanding .. ($ millions) 
NHA mtge. hold’gs . ($ millions) 
Bank of Canada holding of 
Securities ($ millions) 
Short-term govern. . ($ millions) 
Long-term govern. . ($ millions) 
Other securities .... ($ millions) 
Canadian dollars .. (U.S. cents. av.) 
T.S.E. industrial index 
Yield, 114 stocks 
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In its purest form sound is musie, 
At its worst, it becomes noise, 
unpleasant and distracting. 
Murray Acoustical Tiles keep 
sound in control... ata 
pleasant harmonious level. 

And there is a Murray 
Acoustical Tile to suit every 
faste...every decor... 
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2,304 2,270 
1,110 1,053 
1,149 1,168 

19 24 
104.646 104.397 
454.63 450.38 
5.18% 5.14% 


ili 688 7127 671 
»»+ ($ millions) 1,025 1,088 1,035 
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Chemica) Oi {index} . seee re seer ees 
eT tal durable goods (Index) . seeeece ¢eeee 
Tron & steel prodticts (Index) adeteeones 
Primary iron & steel (Index) as eeeeeere ee 
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t reveal the true factors which 
—* creation of an industrial or com- 
. These are economic factors —- factors 


cost of assembling raw materials, operatin 
ee ee ee s 


National maintains a technical staff 

assess the many considerations pertaining to 
d industrial placement. Why not consult thea in 
nfidence, during early stages of your planning? 
— witout ligation of any kind. 
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Dept. of Research Do. (% of Inbor fores) . 
co 
& Development 


NSTRUCTION— 
Contract awards. ($ millions) ..cccceceessss 
Room 708, 407 McGill St., 


Montreal 1, Que.. 
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WASHINGTON-—The clouds of | ties. 
sengationalism in the U. 8. Senate 
labor racketeering investigation 
are settling down. Observers are 
examining the debris left by the 
testimony of Teamsters President 
Dev Rock sind tle tentmadan 


The AFL-CIO moved first and 
fast in the case by suspending 








racing stables, costly cars and $14 
ge EE 8 
leader doesn’t have to wear baggy 
pants and drive a beat-up jalopy 
to prove his devotion to the rank 
and file. 

AFL-CIO officials agree with 
him, but they don’t think union 





3-4c in New York as Jap- 


anese and European buyers bid 


| leaders need to live in the luxury 


Beck from the labor movement's | described before the McClellan 


Executive Counci! where he serv- 
ed as a vice-president. 

And it set up a two-way en-| 
quiry to hear charges that Beck 
brought discredit to the labor | 
movement; and to determine | 
whether Teamsters are “substan- | 
tially dominated or controlled by | 
corrupt influences.” 


Senate Investigating Committee | 


Chairman John McClellan says he | 
has more informationjon Beck not 


yet released to the public. Earlier | | 


he charged Beck may have mis- 
appropriated more than $320,000. 


But the big questions being | 
puzzled out in Washington now, 
are whether the revelations may | 
hurt the labor movement as — 
whole, and what the political re- | 
percussions will be. 

Since Beck and Teamsters sup- | 
ported Eisenhower in both 1952 
and 1956 there is some thought | 
that Republicans may suffer. 

Most observers, however,. feel 
* Democrats may be hurt most. The 
public associate: Labor with the | 
Democrats and s:nce it is a part) 
of Labor that has been on the 


| Committee. 
Commen 


| labor writer says: 


“One union leader devotes his | 


‘entire morning to reading the 


ting on the extremes of 
|a few labor leaders, a New York 





tne | 


strongly at auctions in Australia 


and South Africa. 

Cocoa advanced from 22'%c to) 
23%c lb. tur spot Accra. Trade 
partly stimulated by hint that’ 

ia may increase purchases | 


from the new Republic of Ghana. 


Livestock markets 


active. 


Stock Exchangé prices and The | Slaughter steers, heifers and cows 
Racing Form and to playing his ' | 25-50c higher. Veal calves sold $3 | 


investments in beth areas. 


| with the union 56- 
_ ~“No one is quite sure what hap- 
| pens when his stocks go down. 
“Still another leader, now dead, 
used to deposit the union’s dues 
receipts a week late, In the inter- | 
im he would speculate in grains.” 


‘Que, Bus Strike 


‘Hurts Business 


MONTREAL (Staff) — Resi- 
dents of Shawinigan Falls, Que., 
land surrounding aréa are now 
| entering a sixth week without bus 


| transport. 
Reason: ‘A wildcat strike called | 


’ 





“Another draws on union funds | 
to dabble in securities for his per- | $1.15, Alberta lambs 25c 


sonal account. He splits his profits | 
50. 


| 








| 


Washington hot-seai, this rubs off} ©¥ National Syndicate of Bus | 


on the Democrats. 
In addition, there may be a 


lessening of financial contribu- | 


tions to the Democrats by gun- 
shy labor leaders. 


Leaders Concerned 


Labor leaders are most con- | 


cerned about what it 
within their own house. 


all means | 


A campaign has been going on 


for several years for a federal 
“right-to-work” law. 


| Drivers, a member-union of Cana- 
dian and Catholic Confederation 
of Labor. The company is the 
\small (80 employees) but impor- 
tant Carier & Frere Bus Co. 


The strain is beginning to be | 


| felt. 

Downtown retailers report 
| business. has fallen off as much | 
| as 50%. Observers in the area re- 


the population. 
| The ‘Quebec Government and | 
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lower at Montreai as supplies in- 


creased. Alberta hogs Osage 90c- 


OTTAWA (Stat) — The Gov- 
ernment will not consider Mr. 
Coyne’s 
changes in banking procedure on 





_ the use of. personal savings de- 


posits. (FP, Mar. 16.) 

| As long as Walter Harris is 
‘Finance Minister he will 
recommend any action on 
lines Mr. Coyne suggested. 

That's the uridertaking given to 
the House of Commons by Mr. 
Harris in reply to persistent ques- 
tioning by Opposition Leader 
Diefenbaker; and it was meant to 
be unequivocal. 

The undertaking is iniended to 
keep the question of banking 
practices out of the election cam- 
paign. 

The subject raised by Mr. 
Coyne — treatment of savings 
deposits on a differcnt basis from 





Ottawa Moves to Make 
Annuities More Attractive 


Federal Government annuities 


may have become more attrac- 
tive as a result of changes effec- | 


tive this week: 
@ Interest paid on contributions 


to a Government annuity will) 
now be 4% instead of the 3%% 


in effect since 1961. 
@ New mortality tables will re- 


place those used by the Annuities | 


Branch and will take into account 


‘recent improvements in life ex- 


pectancy. 
While the new mortality tables 


will make an annuity more ex-| 
pensive since life span has been | 
this is likely to be 
more than offset by the higher | 


lengthened, 


interest, it is understood. 


Exactly what the changes mean 


in terms of savings to the annuity 
holder is not yet known. But 


| unofficial guesses place the yearly 


| 


Basically, this is a campaign to its Labor Relations Board have | 


Outlaw the union shop which re- 
quires workers to join a union 
after they are hired. 


The closed shop, which requires | 
workers to join unions before 
they are hired, is outlawed ‘by the 
Taft-Hartley Act. 


So far, 18 states—mainly in the | 


southhave passed right-to-work 
legisiation, This past month In- 
diana became the first industrial- 
ized state to pass such a lew. 


Labor leaders fear the testi- 
n ony im the Teamsters investiga- 
tion may lend,a strong helping 
hand to those who support this 
type of legislation on a federal 
basit 


In addition, labo: is fearful that 
Congress may have been put into 
a mood by the Teamsters. scandal 
tu pass stern legislation to control 
union pension and welfare fund 
operations. 

Bad publicity for labor was the 
description of the lives of Beck 
and vice-president Frank Brew- 
ster, their mansions, $200 suits, 


— — — — — ——— — 











individually 
tailored 
shirts 
from 
exclusive 
imported 
shirtings 











| opposed the strikers. A govern- | 
‘ment conciliator was due in' 
| Shawinigan Falls this week to 
see what could be done. 
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e+- an important 


ing Fund Debentures 


10 Common shares 


prices; 
$25 per share up 


88 — 
8 8* F Seen, 
Ss Ss — SS See 


CANADIAN OIL COMPANIES, 
LIMITED 


STOCK 
PURCHASE WARRANTS 


Canadian Oil Companies, Limited 4% Sink- 


issued in October, 1955 carried stock pur- 
chase warrants entitling holders to purchase 


each $1,000 Debenture at the following 


$27 per share up to October 15, 1958 


Each Warrant entitles the holder to pur- 
chase one shate of Common Stock of the 
Company. The. expiry date at $25 per share 


date for holders of 


1955 Series originally 


of the Compahy for 


to April 15, 1957 


savings on actual costs on a 


port a growing frustration among | maximum annuity ($1,200 a year. 
to the annuitant upon retirement) | 


at anywhere from 3% to 15%. 
Claim Exemptions 


As outlined in the budget, tax?’ 


payers making payments to an 
approved retirement savings plan 


‘such as a government annuity, 


' will be able to claim certain tax 


| 


' 
: 


| 
| 


oi | Woodstock, Ont., 





| Less: 


Earnings per Share and at Record: 


‘exemptions (FP, Mar. 23). 
This, plus the new interest rate 
in ———— annuities, will 


Company 





Textiles 


YORK KNITTING MILLS LTD., | 
consolidated net 

profit for 1956 was. $104,594 compar- | 

ed with net loss of $145,203 for 1955. 


Current sales are running 9% | 


J: D. Woods. 
Company feels steps it has taken 
to improve quality and manufactur- 
‘ing efficiency, to advance styling 
| appeal and provide effective mer- 
| chandising, will increase sales vol- 
'ume and further improve operating | 
results, it is stated. 
CONSOL. INCOME ACCOUNT 
Years Ended Dee. 31: 1956 


Net earnings $522 ,868 
Bond interest -. 80,104 


1955 
@$6 1,609 
83,594 


axes 
Net profit4® surp. ... 104,504 #145,203 


eNet loss & deficit. 


a$0.44 | 

nil nil | 

40.04 40.40 
None paid. 


Cumulative dividends on the class A | 


CONDENSED CONS. BALANCE SHEET 
As at Dec, 31: 1956 1955 


make this 
tractive to both individual! pur- 
chasers and to groups designing 
a pension plan, state pension plan | 
consultants. 


The new 4% paid by the Gov- | 
pares not unfavorably with what | 
insurance companies, in effect, | 
pay. Although by law the com- 


panies cannot set aside interest | 


reserves at a rate in excess of 
342%, higher interest is usually 
provided through a dividend in 
the case of individual annuity 
holders and through dividends 
and re-rating in the case of group 
annuity contracts. 


While the immediate competi- 
tive position of the insurance com- 
panies selling annuities is not im- 
paired by the revised government 


annuities, on the whole they re-. 
annuities as 


gard government 
“unfair competition.” 

Their attitude as outlined to the 
Gordon Commission: Rates 


the 


investment more ate 


ernment Annuities Branch com-| 


‘Doubt if Banking Changes 
Talk is Totally Aban 


A 


Suggested study of | say. 


brought into the open again until 
it can be discussed calmly and 
without political controversy. 

Two possibilities are foreseen: 

1. That Opposition M.P.’s will 
want Mr. Coyne to explain his 
ideas to the banking and currency 
committee at the next session. 

2. That when the ‘public fuss is 
over the bankers’ association 
itself will continue the discussion 
‘with Mr. Coyne and eventually 
come up with an agreed and 
acceptable procedure. 

As understood here, it does not 
méan that Mr. Harris has rejected 
Mr. ‘Coyne’s idea of a “gradual 
approach toward arrangements” 
for “segregating savings deposits 
from the commercial lending 
field.” 


Probably he hasn't even 
thought about it enough to have 
a view. But he doesn’t want to 
have the subject considered in 
terms of election oratory. 


Mr. Coyne first put forward the 
_ suggestion on his own respensi- 
bility. No one had foreseen that 
it would stir up controversy as it 
| did. But in any event Liberal poli- 
tieians wish he hadn't raised the 
| subject. 

| The first statement issued by 
Mr. Harris was a comment on the 
| public statement of Gordon Ball, 
chairman of the Bank of Mont- 
real; and it was intended to take 
the heat out of the situation. 


But the Conservatives weren't 
satisfied. 


Mr. Diefenbaker. talked about 
reducing the bankers “to a group 
of sycophants answerable to the 
Government,” and wanted an 
assurance that the Government 
wouldn’t act on Mr. Coyne’s idea 
even after the election. 

Mr. 
‘assurance that he wouldn't 
‘recommend action so long as he 
was Finance Minister. 








charged by the Annuities Branch | 


operation: 
general tax revenues and while 
1 the intent of the legislation was. 
to allow low-income groups to) 
save for retirement, the most! 
needy are not the biggest :in- 
vestors in ee ee a annuities. 


Se ee wane eee — 


Reports 


4 43 Te assist readers in appraising and comparing company financial stxtements. The 
- 12 | Financial Post has a uniforrn method of presenting corporation accounts, 
2 | from the companies’ published reperts are footnoted. 


stand.rd tool and specialty steels 


| and new and improved steels were 


| developed, 

More. efficient controls held. in- 
ventory valuations toa 22% in- 
crease despite the much higher ‘sa. 
rise, Inventory turnover was 18% 


5 | ahead of last year, reports President | better than in previous year. 
29 | 
33 | 


Atlas spent $2,778,217 on fixed 
assets. Main items were improved 
and extra capacity in the stainless 
steel strip mill, auxiliary equipment 
throughout the plant and conversion 
of oil-fired furnaces to natural gas. 


Company will spend $4 million 
on fixed assets this year. Plans in- 
‘clude a new stainléss steel admin- 
| istrative building at Welland, addi- 
| tional buildings for manufacturing, 
a new Montreal warehouse and an 


6,500 |addition to the Hamilton ware- 


| house. 

An exclusive tool steel, H. W. 7 
was developed for special aviation 
'meeds, Mohican-6; a low carbon 


| variety molybdenum high speed 


steel was perfected. Two grades of 


‘shares are in arrears $1.80 per share es at | high carbon, M-4 and M-3, were de- 
| Dec. 31, 1956 


veloped to provide differing com- 
binations of wear resistance. 


For die casting industry company 





Cash $3,390 $4,748 

Accts. rec. less res. .. 1,519,731 1,345,140 

Inventories 3.475.812 3,029,242 
Total curr. assets .. 


: 





sAfter depr. of 
$Incl. in curr. assets in cc.’s repo 
Werking capital 1,604,437 1, 436,302 | 


' 
| 
Steel Products | 
FORANO LTD., Plesaisville, Que.. 
net profit of $108,021 for year ended | 
Nov. 30, 1956 was five times the) 
previous fiscal. year’s $21,562. 


INCOME ACCOUNT 
Years Ended Nev. 38: 1956 
Net earnings 
Less: Deprec. 


sebeseces 


1955 | 
$145,879 | 
69,912 


44,167 


120 
“4417 
se a 


108,021 
226 


Times Bond Interest. ; 


After deprec. 
Earnings per Share:* 
Preferred 


3.30 | 
1,72 | 


$3,33 | 
2.20 | 


8,000 | 


, creasin 


are not sufficient to carry the) 
it is subsidized from) 


Variations | 





Bailey-Selburn 
‘Will Increase 
‘Class A, Common 


At the recent annual meeting. of 
| Bailey-Selburn Oi1 & Gas at Cal- 
~ | gary two by-laws increasing the 
| authorized capital of the company 
were approved by shareholders. 


Class A shares of the company 
| were increased from four to 10 
million shares. and preferred 
shares from 400,000 to 1 million | 
shares. No plans were announced’ 
for sales, of additional shares at 
this time; » 


| 


Harris gave his personal 





$19.7 Million 
Paid By Bell 
For NE Steek 


MONTREAL (Staff)—Bell Tele- 
phone Co. of Canada paid Western 
Electric Co. $19,720,000 for the 
recent purchase of 272,000 com- 
mon shares of its manufacturing 
subsidiary, Nerthern Electrie Cc. 


(It held 56% of 810,000 shares al- 


ready.) 


This was disclosed in the pros- 
pectus covering the new §20- 
million issue of 5% first mortgage 
bonds, series O, of Bell Telephone 
being offered this week at 98.75 
to yield 5.12%. Dated March 15, 
1957, they mature March 15, 
1972. 


Bonds are non-callable for re- 
funding for 10 years. They are 
callable for other purposes at 105 
until March 15, 1958, reducing to 


April 6, 1957 











' 





‘ 


| 


| 


40c per year unti] 1970 when they | 


are callable at 100.30. After March 


15, 1970, they are callable at par. | 


There is no sinking fund, 


The offering is being made by 
a syndicate headed by A. E. Ames 
& Co. Bonds are legal for life 
insurance investment. 

are for corporate og 


Proceeds | 


— Pech? Se a 


“Shae a on 


THE FINANCIAL POST 





The ‘Brentwood by HARTT 


This renowned last hos built a 
reputation for exceptional 
fitting qualities. Finely 
crafted in black 

or brown calf 

for dress or 

business wear. 


AY SETTER SHOE STOKES A @ Pactory: Fredericton, NB. 























J. E. KENNEDY 


T. G. DREW-BROOK 














WE WISH TO ANNOUNCE THE 


OF OUR FIRM, EFFECTIVE APRIL 1, 1957 AS 


WILLS, BICKLE & COMPANY LIMITED 


44 King St. W. 


MEMBERS OF THE TORONTO STOCK EXCHANGE 
MEMBERS OF THE INVESTMENT DEALERS’ ASSOCIATION 


G. L. JENNISON, PRESIDENT 


GEORGE OLLERENSHAW 


INCORPORATION 


Toronto 1 


OF CANADA 


DIRECTORS 
HUGH C, CAY! LEY, VICE PRESIDENT 
C. K. SLIPP 
PETER.S. GOODERHAM 


E. A. TICE, SECRETARY-TREAS. 





























made a new chromium molyb-| 


_denum, high vanadium hot die steel. 


Projects nearing completion in- 
clude improved hollow drill steel 
for mining, moulds for centrifugal 
cast pipe, free machining steels and 
other specialty steels. 


Atlas Titanium Ltd. operated 
profitably with aid of parent com- 
panies, Titanium ingots produced 
by Mallory-Sharen Titanium Corp. 
were converted and processed 
through production facilities of 
Atlas Steels, 


Rights offering of one additional 
share at $20 for each five held at 
|Nov. 13, 1956, together with share 
‘options exercised by employees and 
conversion of debentures, increased 
outstanding shares to 1,074,384 at 


| year end. Number of shareholders 


increased by 1,497 to 7,339, 


As in past years company will 
claim for tax purposes capital cost 
allowances exceeding depreciation 
charged to operations. 


INCOME ACCOUNT 
oe Ended Dec. 31: 1956 


Sales 

| Net earnings 

Less: Deprec. ...«ses- 
Debt interest . 
_Income taxes .. 


aan | Lets Cc 


Surplus fer year ... 

Nete—For incOme tax purposes 
claiming an amount greater than depre- 
ciation recorded in accounts, thereby de- 

incomnme taxes by $50,000 for 1956 
and ,000 for 1935. 
Times Interest ——— 
32.40 14.24 
— 


Paid 5 
*Based on no. of shs. as calcula 
divds. paid. Based on shs. * at De. J 
earnings would be $3.92 per sh 
Shares o/s at Dec. 31: 
Common, n.p-v. .... 


CONDENSED BALANCE eee’ 
Dee. 31: 1956 


Canadian. 
caily i ade Coed 
of life. 


Canadians in every. walk 


You, pethaps, have already us pt 
Services of one: or more of these 


y Or in- 


health and welfare in many Canadian 


Diverse though 
: ‘services may be, the United Steel family 
of Canadian companies have one 
in common: a standard of quality 
craftsmanship that is second-to-none, 


& 


These services—at yorr service 
from one Canadian organization 


RopuCTS of the United Steel family 
of ae serve practi- 


DIVISIONS ; 

Canadion Meod-Morrison— Welland 

Dodge M cturi Toronto, Montreal, 
Kirkland Lake, Sudbury 

Forand & Delorme—Montrec! 


their products and 











But, you may be surprised t¢ 
earn just how extensive their services 
really are. 

For éuz example, United Steel often starts 
by designing, fabricating and erecting 
the structural steelwork for a planc— 
then provides much of the equipment 
necessary for its operation (belt con- 
veyors, mechanical 


$5,975 


rE . 960,906 1,069, “Tes. : 6.275.798 4,623,568 
If you are a holder of any of these Warrants * — 290.121 | sat. sec. 3,614,683 


and desire additional information, we shall ana Larea.aee 
be glad to supply it. Please address enquiries 
of this nature to The Secretary. 


CANADIAN OIL 
COMPANIES. LIMITED 


* 204 Heckmend Street Went, - Tersate, Ontaric 


is April 15 next. Standord Steel Construction Comp ony— 


se and warehousin 7 
facilities of Steel —— in Repetoyane 
—— in gnore than a 
nadian industrial centres to provide 
* efficient service. United Steel Cor- 
poration Limited, 58 Pelbum Avenue, 
Toronte 9. | 


SUBSIDIARY COMPANIES 
Gilbert Bros. Lirsited—Toronto 
* ad | 
United Aluminum Sales Lid.— — 
loronto, Golt 








ATLAS STEELS LTD., Welland, | 
Ont., net profit for 1956 more than | 
doubled to $4,212,582 ($2,000,992 for | s.t int ui t, h 
1958) — | 

Sales increased 56%, Both earn- re. Feet castings necessaty in 
‘ings and sales were new records, ——— 740,000 900 . of ucts. : 

Sadar President H. George de ws every day imsome way, Cana- 


Greater demand was due to dians by United Steel 
r e 
—— expending — and products. Tra vel is made quicker, easier 


: aiid sober foe thdande by Leised Seecl- 
—— ——— sailed or over 650! "Sis at Dee built bridges. 2 treatment plant 
mew customers. New uses for approx. 


























' equipment from United Sceel procects 
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50 King Street West 
Toronto 
EMpire 4-016] Te 
Winnipeg 
Kitchener 
Edmonton 


Montreal 
Tel.: l.; HArbour 4261 


Ottawa 
Calgary 


Londen Vancouver 
Qvebec Sherbrooke 
New York 

















276 St. James Street West 


Homilten & Z : 
Windsor F727 





PROVISION at our warehouses 


in SEVEN ISLANDS, Que. 


We can supply complete camp equipment, 


Provisions, meats, 


fruits and vegetables, hardware, building moterials, van sup- 


plies, efc., 
parties. 
Phone, Wire or Write us fer prices and complete infermetion. 


SALES MANAGER MANAGER 
P.O. Bex 720, Station ‘8’ islends, Que. 
Mentreal. Tel.;: UN, 1-1651 : 2551 


for contractors, 


survey, drilling and exploration 


General Merchants & Wholesalers For Over 30 Yeors 


LABRADOR FISHERIES LIMITED 


Other Branches at: 





Forestville, Thunder River, Mingon, WHevre $F. 








structure for themselves. 
ask us. 





@ Most people work hard to make money—few put the same 
effort into making theif savings work hard for them, Our long 
experience and accumulated knowledge of stocks and stock 
markets have helped a lot of folks to build a better financial 
We can try to help; you — if you 
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EMBERS: THE TORONTO STOCK EXCHANGE 
THE INVE STMENT DEALERS’ 


219 BAY ST. * TORONTO | 


DONALD M. M. ROSS * DONALD G. 
ROBERT B. G. CLARKE * TERRE E J. O'ROURKE 
ERIC M. WATSON © STANL EY i RODBARD 


Consuliant; FRANK G. LAWSON 


¢ EMPIRE 8 





LAWSON & CO. 


ASSOCIATION OF CANADA 


-464 1 


Sey * WILLIAM J. KERR 








Subsidiary of 
Standard Oil Company of California 


—— 


concluded by the undersigned. 


Tankoos Yarmon Ltd. 


Toronto New York 








The California Standard Company 


Negotiations for the long term leasing and financing of new office 
facilities in Regina for The California Standard Company, 


Tankoos & Co. 
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NATIONAL SEWER PIPE LIM! 
NOTICE 


Holders of 5 
National Sewer ed are hereby 


® majority of Debentures to satisfy the 

of the Deed of M e and Deed of Trust 

2nd day of January, 1 nt a 
* amount of Bonds and 
Debentures with accrut 


advised that the C 


interest to April 


office, 13810 Canada Permanent Building, 320 Bay 
mailed to them. 


DATED at Toronto this 2nd day of April, 1957. 





HOWARD A. HALL, 
Secreta 


TED~ 


% First — Bonds, and 64% Debentures of 
ompany 
inking Fund eer Bone 
, dated the 


me of $95.75 for each 100.00 prin- 
for each $100.00 — ack pail 


Before accepting this offer the Company wishes to afford other 
holders of these Bonds ahd. Debentures an opportunity to sell their 
securities at these prices. ‘Those wishing to sell any or all of their 
securities at.these prices should apply promptly to the Company’s 

Street, Toronto, 
or telephone EMpire 3-1372, requesting that a Yrorm of ofter be 


Offers should be mailed not later than April 23rd, 1957, and the 
Company will consider all offers in the order of their recei pt. 


Wha They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
BY FRANK KAPLAN 





The recovery since touching tottom about six weeks ago has 
been slow and quiet and almost without interruption. However, 
the further industrials have climbed the slower the rate of 


advance and the quieter the trading. 


Most of the upturn has been in stocks considered “hedges” 
in times of market uncertainties. Utilities, with the added attrac- 
tion of gas interests, have been particular features. 

Here’s how sdme market leaders have moved. 


Latest. Late Feb. 1957Low ‘% change 
Price From Lew 


J * 
31 +8% 
30% +16% 
32 + 24% 
42% +10% 
50 +14% 
6014 +4% 
6614 —9% 


THE STREET IS TALKING ABOUT the checkered career of 
Algoma Steel shares. A new round of rumors circulating on 
this issue. Latest story is that the Krupp steel organization will 
buy a large block from the Sir James Dunn estate at $140 a 
share. Result is that Algoma shares bounce to $132 from $115 
recently, later seitle back to $127%. These sharés have been 
volatile movers periodically as speculation concerning ‘the com- 
pany’s future continues. 

Trans-Prairie Pipe tines, which appeared to miss the boat 
in a recent flurry of pipeline interest, catches up with a climb 
to a new high of $23% from $20. Other pipelines previously 
chalked up gains to $4 and afded fractions in the latest week. 
Interprovincial at $5344 cempares with $50% before the over-all 
move; Trans Mountain at $11842 compares with $115 and Pembina 
at $66% compares with $62. 

* * — 

It is becoming increasingly evident that investors are more 
concerned with current company results than with earnings per- 
formances in 1956. Normally this is the time of year -when the 
market mirrors. 1956 earnings reports. But with only a few 
exceptions, the market appears to be ignoring the reports. 

Latest 1956-57 Earnings per Share 
Price Low 1956 1955 
* $ § 
70 41% 4.81 
"$4 r TM 1.52 
25 : 23 441 
9% 9 2.21 
Economic Investment , 35% 34 1.79 
Dominion Engineering 22 2014 2.56 
Russeli Industries 1] 10 1.27 
*—bid. 


McColl-Frontenac 
Rapid Grip ..... 
Anthes-Imperial 
Taylor, Pearson 


One stock that quickly reflects its 1956 earnings is Toronte 
Iron :Works. Toronto Iron shares jump sharply as company 
reports an increase in profit to $775,847 from $154,628. The Class 
A shares trade relatively heavily for a climb to $23 from $21 
(briefiy hits $25) and the common flips ahead to $24 from $22%. 
Normally, Toronto Iron shares trade infrequently. 

With early opening of navigation on the Great Lakes; Canada 
Steamship Lines features briefly for a gain of $3 at $35 from $32 
recently. Standard Paving also a highlight with an advance to 
$37 from $34% as Ontario announces major road-building 
program. 

An interesting contrast in action of the two Fords—F» td Metor 
U.S. and Ford of Canada. Ford U.S. slips to $54% from $56 
recently as outlook for car sales in U. S. becomes ijn--reasingly 
spotty. Meanwhile, Canadian automotive industry appears to 
be enjoying a better-than-expected level of business. Result: 
Ford of Canada A rebounds from a 1957 low of $100 touched 
recently to $102. 

* * * — 

OTHER MARKETS—Over-the-counter dealings continue con- 
centrated in the new gas utilities and pipeline systems. Trans- 
Canada Pipe Limes features with a sharp advance in the stock- 
bond units to $209%2-$210% from about $195. These units have 
jumped about $50 in six weeks. The common shares at $28- 
$28% are also ahead about $7. 

Considerable interest appears for “ex-tmnits” -— iindts withwut 
the three common shares that separate in June». These ex-units 
trade at $129-$131 on a delayed delivery basis. .They will 
include two shares remaining after June separation. 

Westcoast Transmission is strong, with the units at $194-$196, 
ahead about $2, and the common at $40-$40', also a gain of about 
$2. Alberta Gas Trunk Line common edges ahead a fraction to 
$143%4-$15%. Northern Ontario Natural Gas jumps.to $21% from 
about $17 recently. 


Former Bank of Canada Head 
Now BP (Canada) Chairman 


Graham * Towers, first gover-| governor of the International 
nor of the Bank of Canada from; Monetary Fund. 
ed chairman of the board of BP} Bank of Canada, he has become 


(Camada) Ltd., Canadian mergber | a director of Canada Life Assur- 
o.. the international British Petrol- |. 
Fund Ltd, Bell Telephone Co., 
Canada 


eum Group. ° 

Courtaulds ) Ltd., Moore 
Corp. and Ventures Ltd., and a 
member of the Canadian commit- 
the tee, Hudson’s Bay Co. 

BP ( ) recently acquired 
control of more than 50 service 
stations in the Saguenay Valley 
and Lake St. John area of north- 
ey agen (FP, March 9). 





construction of a refinery in 
Montreal area. 


Born in Montreal and educated 
at McGill, Mr. Towers now lives 
in Ottawa. — 

During his service as head of: 
—*** central bank, he 2lso’ 
served as chairman of the Na- 
tional War Finance ee ee 
president of the industrial De- 
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By ALLAN FENTON 
MONTREAL (Staff)—A heat- 


-led debate is under way on the 


question of restricted securities 
offerings. 


The battie lines: 

On one side, those who claim 
potential customers of a company 
should have first and best oppor- 
tunity to buy its stock or bond 
offerings because it establishes 
good customer-company relation- 
ships. 

The other side charges: 

There are no advantages. It is 
the wrong philosophy and ap- 
proach. A company that is look- 
ing to the public for financing and 
expects to grow makes a mistake 
in restricting its market for secur- 
ities. 

The current controversy has 
been touched off by recent sale 
of 2,552,320 Class A common 
shares of Alberta Gas Trunk Line 
to Alberta residents only. There 
is also the case of Quebec Natur- 
al Gas Co. which has already in- 
dicated emphasis on placement of 
the Canadian part of the financ- 
ing will be in Quebec. 

Both offerings smack of pro- 
vincialism, but the general feel- 
ing is that these are isolated cases 
and won't establish a trend. 

In the past, it has not been un- 
common for companies to restrict 
the offering to a province in 
which it operates, For example, 
British Columbia Power in recent 
issues has made common stock 
offerings available only to the 
public in B,C. In the 1920s, com- 
panies used to launch customer 
ownership campaigns where they 
could sell directly to the custom- 
ers, 


However, these issues were 
small and, with much greater 
funds required, companies no 
longer have the facilities for such 
distribution. So underwriters are 
needed to do the job. 


In the case of Quebec Natural 
Gas Co., it can be argued that 
one reason for emphasis on the 
Quebec market for financing is 
that the new company has pur- 
chased the gas producing and 
distributing system of ‘Quebec- 
Hydro Electric Commission, a 
provincially owned utility. So, the 
argument runs, the people of 
Quebec should have the right to 
acquire a larger share in the new 
company than others, if they so 
desire. 


It will be the people of the 
island of Montreal who ultimately 
determine whether the company 
becomes a growing concern be- 
cause it will be they who pur- 
chase from the system. Since this 
is the case, they should have the 
first chance to buy stock, one 
side claims. 


A counter argument is that 
markets for securities today are 
national and international and so 
there are no boundaries, If a.com- 
pany starts by selling securities 
to residents of one province only, 
it could mean missing the oppor- 
tunity to lay the background and 
distribution for a wider market 
which some day may be needed 
to finance a growing company. 

In the Alberta Gas Trunk fin- 
ancing, the government to a con- 
siderable extent sponsored the 
firm. It agreed to underwrite at 
par $265 million of 542% first 
mortgage bonds, subject to the 
sale of common shares to provide 
company with a gross amount 
before financing costs of about 
$13.5 million. Common stock was 
subsequently sold. 


A recent bill of the Province of 
Alberta appears to be fostering 
home industry to an even greater 
extent. It approves investment by 
the Treasury Board in debentures 
or securities of any corporation 
incorporated in Alberta that has 
a paid-up, fixed and permanent 
stock capitalization of at least 
$500,000, and supplies any service 
or product within Alberta. 

Of course, one of the conditions 
of the purchase of the first mort- 
gege bonds by institutional in- 
vestors of Trans-Canada Pipe 
Lines was that assurance be given 
that the Alberta Gas Trunk would 
be able to obtain funds required 
for the construction of a gathering 
system to transport gas from pro- 
ducing wells to the western term- 


inus of the pipeline of the com- 


pany. 

The Alberta government under- 
writing helped clear the air. Al- 
berta gas will not only transport 
gas to Trans-Canada at the Al- 
berta-Saskatchewan border but 


|| also provides gas to smaller com- 


munities and companies. So, its 


'@ ~— | operations are important to manv 
= |people in the province, a great 


— aie number of prospective custome 


We offer Retirement Savings Plans with 


many advantages for you in planning 


rag fet Write for our 
booklet “Pensions For All”. 


DEPOSITS EXEMPT FROM INCOME TAX . > 


Tox Act amended as ennounced by the Finence Minister.) 


(Plone subject te Government 


CUP COUPON AND MAIL 
Pre eee eadiartaphaes oe: 
THE CANADA TRUST COMPANY | 


PENSION TRUST DIVISION 
110 YONGE ST., TORONTO, ONT. 
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Foreign Exchange Rates 
Noon. Value in Canada 
Week Ended Mar. 29, 1957 


‘U.8.$ U. K.f 


Tues, 95 18/32 
Wed. eeeseeeaee 95 16/32 
Thurs. ...... 9519/32 
Fri. speed (= aan ⸗ 
Ave. ....... 9688/1600 


. 6 a Bank of 
reported by 





x 





wW K. bid rate reported by | 
oronte-Dominion Bank. 


rs. 

Alberta Gas estimated that for 
the 12 months ended Sept. 30, 
1962, net earnings would amount 
to 63c per share based on a total 
of 2,700,925 Class A and B shares 
outstanding at that time. Apply- 
ing the conventional yard stick 


Burns & Co. 
Net Rises 2% 


Burns & Co., Calgary, consoli- 
dated net profit for 1956 was 2.2% 
higher at $1,242,000 ($1,215,000 
for 1955), equal to $1.62 ($1.58) 
per common share. 


Meat 
accounted for $1,040,000 ( 
8) ot ee re 





79% (75c) per $100 of sales. 
inghouse sales amounted to $131,- 
* Aah 


$186,000 to $7 


— 


—— 


Restricted Stock Issues 
Touch Off Controversy 


on ges pipe line issues of price 
13 to 17 times earnings and using 
the 1 fi 
price would work out to $10.71 
per share. The stock went from 
the offering price of $5% to about 
$15. The assumption is that either 
the pricing was too low or that in- 
vestors believe bigger markets 
will turn up. 

Financing of Trans-Canada Pipe 
Lines, of course, was also drawn 
into the political area and the 
public eye. But in some quarters 
it is thought that there is no com- 
parable principle involved be- 
cause the buying was not restrict- 
ed to any one country or province 
but was placed both in Canada 
and the U. S. 

Another argument is that the 
underwriters take the biggest risk 
in financing and they properly 
have the right to decide how the 
issue should be placed, within 
regulations. 

Recently, participating prefer- 
red shareholders of Canadian 
Petrofina Ltd. were given the 
right to purchase from the parent 
company, Cie. Financiére Belge 
des Petroles S.A. (Petrofina), one 
Class A share of American Petro- 
fina Inc. for every 20 Canadian 
preferred shares held. Price was 
$11 per share, plus 40c per share 
representing interest expense, or 
$11.40 per share, all U. S. funds. 

However, the offering was not 
qualified under the laws of On- 
tario or Alberta and it wasn’t open 
to Canadian Petrofina preferred 
stockholders whose registered ad- 
dress is in the U. S. or its terri- 
tories. Holders of bearer share 
warrants of participating prefer- 
red in Ontario and Alberta as a 
result could not exercise the right 
to purchase any American Petro- 
fina shares 

A market for purchase and sale 
of their coupons has been created 
in Canada by W. C. Pitfield & Co. 
Holders of the 4% convertible 
sinking fund debentures, Series 
A, of Canadian Petrofine have 
also been notified. If these deben- 
tures were converted into Cana- 
dian Petrofina preferred issue and 
registered or bearer form before 
the close of business on the record 
date March 25, they would be 
entitled to participate in pur- 
chase rights. With Canac .an Pet- 
rofina at recent $14, value of the 
rights, is 14c. 

Rights represented by coupons 
surrendered by bearer:share war- 
rant holders resident in the U. S. 
will be disposed of at a price 
based upon the average daily clos- 
ing price on the American Stock 
Exchange during the period of the 
offering, after close o the offer- 
ing. Rights are exer-isable only 
from March 26 to as 15 in- 
clusive. 

That’s another form: ‘of restrict- 
ed rights and is understood to 
have been dictated because com- 
pany was unable to get qualifica- 
tion in time with a prospectus 
that would meet requirements, 
because of the complicated nature 
of the deal involving a parent 
firm and two subsidiaries. 
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Electric Power for. Ontario 


~ Singe ite inception in 1906, ‘The fly dro-Electric 
Power Commission of Ontario has continued 
to expand and broaden its facilities to satisfy 


PE ee re spe 


utility, together with offerings of Hydro Bonds. 


The Securities List also contains a diversified 
attractive selection of other Bards, Debentures 
and Shares. 


A copy of the April issue will be sent upon 
request. For convenierice, fill ia and mail this 
coupoy. 





for April. : 
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Wood, Gundy & Company 


oo | 


Toronto Montreal Winnipeg Vancouver Halifar 

Saint John Quebec London, Ont. Hamilton Ottawa 

Kitchener Regina. Edmonton Calgary Victoria 
London, Eng. Chicago New York 

















Boncarp & ComPANY 


Stockb ‘kb rokers 
e 


Stock orders executed 
on all Exchanges 
7 


Private wire connections with all Offices, 
New York a ean 


25 Adelaide Street West, Toronto, Ontario — 
Telephone EM. 4-5381 


TORONTO LONOGN WINDSOR CALGARY VANCOUVER 
HAMILTON GUELPH EDMONTON VICTORIA. 








HAMILTON PLUMBING. 
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PULP AND PAPER 





Spring Brings Paj 


Next Few Weeks Should Tell Pec Industry Trends 


Investors, and people in 
the industry themselves, are 
keeping a sharp eye out for 
signs of what’s going to hap- 
pen in the pulp and paper 
business. 

This is a crucial time for 
a number of reasoris: 

—The price of newsprint 
changed March 1. Orders 
taken for deli ery after that 
date were at $4 a ton higher 
und publishers may slow 
down purchases now that this 
date is past. 

—In the spring, the trend 
of general economic activity 
usually becomes clearer. This 
has a direct influence on the 
pulp and paper industry, par- 


OPPORTUNITY ? 


A emall of business and 
professic 








care to pa 
nanelally, or to act as consultants, 
associates, or correspondents. 


We invite those who may be in- 


te us outiining their par- 
ticular interest in the venture and 
' to offer ions. 





Bex 667 
The Financial Pest, Teorente 











tiewarly in lines such es, 


paperboard. 

—Several big additions to 
capacity are coxning into op- 
eration. (Canadian neweprint 
potential is up 500,000 tons, 
to 6.8 million a year.) How 
the market absorbs the addi- 
tional tonnage will be watch. 
ed closely. 

In the newsprint picture, 
even March results aren’t ex- 
pected to tell the story. Pro- 
ducers were behind on prom-~ 
ised deliveries at the time of 
the price change, and paper 
scheduled for delivery before 
the end of February will be 
delivered at the old price. 

Thus March production will 
reflect to some extent paper 
ordered at the old price. 


Publishers have built up in · 


ventories, and undoubtedly 
part of the reason at least 
was to accumulate as much 
as they could before the price 
rose. Now they may cut back 
to more normal rates of pur- 
chasing. 
Total Production | 
Despite this prospect, in- 
dustry sources suggest that 
the final total of production 
in Canada in 1957 will be 
about 97% of a greatly en- 
larged capacity. 





Private Salmon Fishing Camp and Rights 


ideal for a Family, a Small Group of Sportsmen, or a 
Company to Use for Executive Entertaining 


Cap Chet River, Gespé County, Quebec. Fully furnished house (10 reoms, 2 both- 
—* A car garage) in 6 acres of wooded land with beech, plus perpetual fishing rights 


eieng both sides eof river. Atlantic solmon 


is the finest gome fich in the world. 


Seidere in a lifetime does @ ‘peckege’’ like this become avaliable. Offered at $36,000 


te close on estate, A co-operative listing. 


Full perticulers {including meps) te you by 


mail on request. Please write or phone Bertram Tate at 


ST. FRANCIS REALTY COMPANY LIMITED 


310 Victoria Avenue, Montreal 6, Canade 
(Member Montreal Real Estete Board) 
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BXECUTORS AND TRUSTEES FOR OVER HALF A CENTURY 


THE 


ROYAL TRUST 


COMPANY 


Ash for eur - 
booklet “‘ Practical 
Hints on Planning 
Your Wilt”. 


OFFICES ACROSS CANADA FROM COAST TO COAST 








THE ONTARIO JOCKEY CLUB LIMITED 
RIGHTS TO PURCHASE SHARES 
The Ontario Jockey Club Limited has issued to holders of its coramon 


shares of record March 22, 1957 rights to subscribe —* the 


$1.75 per share for one additional 


ce of 
common share of the * 


for Hie og two common ‘shares then held. Rights will expire on 


16, 1957, 


We recommend that shareholders ange vot these rights and thet in- 


vestors who do not now own common 


shares of The Ontario Jockey 


Club Limited take advantage of this opportunity to acquire shares 


through the purchase of rights. 


Descriptive circular on request 


Write or telephone 


BURNS BROS. 


& DENTON 


Limited 


44 King St. West 


507 Place d’Armes 





Land of and 
the World, ITALY ewalts you 
comfortable a holiday as 


in other 


years. 
NO RESTRICTIONS — Marked reduction in the price of gasoline 


for foreign tourists, 


— — 
— ⸗ 
1080 University , 


“er 44 » 


mo 
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| believed to be affected; 
rent flow has for years been 





By PAUL 8. DEACON 


Problems 





would reduce the sulphite 
content in newsprint — and 
sulphite is the most expensive 
part of the groundwood- 
sulphite mix from which 
newsprint is made. 

Many machines are run- 
ning now at speeds in the 
1,800-2,000 rpm range, re- 
quiring as much as 28% sul- 
phite. In some cases, new 
devices such as the vacuum 
pick-up have helped keep the 
percentage below -this while 
reaching this speed. It used 
to be that 22%-25% was 
considered a relatively high 
sulphite content, and many 
mills operated on 20% or 
less. - 

In any case, this is just one 
of the ways in which mills 
should be able to cushion the 
effect of a drop in output: One 
company official told The 
Post that his firm had several 
cost-reducing improvements 
under way, and these along 
with the higher price for 
newsprint should help offset 
the effects of higher freight 
and labor costs and the pre- 
mium on the Canadian dollar. 

First quarter results may 
not look too attractive, be- 
cause freight rates rose Jan. 
1 and price increases became 
effective March 1. But later ° 
earnings should look better if 
present demand indications 
hold up. 

Holding Up 

Pulp business’ has been 
holding up reasonably well 
and prices are expected to 
hold through the second 
quarter at least. Many firms 
have been converting’ more 
and more of their own pulp 
into paper and other prod- 
ucts, so that changes in pulp 
prices—more volatile than 


paper prices —- don’t have as i 


big an effect as before, . 

If industry activity does 
hold up as well as some offi- 
cials predict, producers with 
large expansion programs 
under way or completed, 
such as Powell River Co. and 
MacMillan & Bloedel on the 
West Coast and Great Lakes 
Paper in the east, may be 
able to show quite changed 
results in the next year or so. 

Powell River has just com. 
pleted a 25% increase in its 
hewsprint capacity. “11 an- 
ticipated newsprint output 
for 1957 has been sold under 
contract. If it earns as much 
per ton of pulp and paper 
products as it has in the past 
couple of years, this would 
put earnings on an annual 
basis at more than $3.25 a 
share compared with a record 
$2.90 in 1955 and $2.60 last 
year. 

Of course, this is only 
rough figuring, and doesn’t 
take into account changes in 
the lumber business. Never- 
theless, it suggests that given 
any decent sort of market 
conditions, the prospects for 
many firms in the industry 
are still reasonably attractive. 





April 6, 1957 THE FINANCIAL POST 








Street sources indicate that 
four Province of Quebec it- 
vestment houses will each be 
allotted $2 million of the forth- 
coming Quebec Natural Gas 
$20 million debenture 
stock issue for retail distribu- 
tion, leaving $8 million less to 
be distributed by the original 
underwriters. The utility does 
not expect to receive gas from 
Western Canada until Nov. 1, 
1958, but it could start distrib- 
uting gas this year if it can 
arrange for an interim supply. 

* * * 


British Columbia Electric is 
expected to issue $40 million 
5%4% debentures, to be sold in 
units consisting of a $1,000 de- 
benture and 10 shares of Brit- 
ish Columbia Power Corp. 
stock, at a price of $1,400 per 
unit. Stock has been trading in 
the $44-$45 range recently. 

* it * be 

Hamiiten Cotten Coe. is ar- 
ranging long-term financing. 
Its annual report shows that 


($1.4 million) and help pay for 
capital expenditures. Company 
bought International Braid Co. 
last year and has been renovat- 
ing the plant it purchaséd at 
Marysville, N.B. Net profit in 
1956 was $365,531 ($135,940), 
equal to $4.24 ($1.36) per 
share. 
* > 


Investors quickly over-sub- 
scribed this week’s issue by 
Gairdner & Co. of 35,000 $50 
cumulative preferred shares of 
Great Northern Gas Utilities 
Ltd. Dividend rate is $2.80; 
shares were offered at $49, to 
yield 5.71%. 

Each share bears three war- 
rants for the purchase of com- 
mon shares, exercisable from 
Oct. 1, 1957, to Sept. 14, 1960, 
at $7 a share, the price increas- 
ing $1 a year until 1965. Recent 


to complete the gas 
tion system in Brandon, 
J * 

Beginning of a trend? From 
initial indications, the $125 mil- 
lion Aluminum Co. of Canada 
issue which went into SEC reg- 
istration in the U. S. recently 
is receiving such a good recep- 
tion that the coupon rate may 
* lower than —— plan- 





Lumber, Pulp 


Firm Wateh 


Result of Hydro Test Case 


OTTAWA (Staff)—A principle 
important to pulp and lumber 
companies floating logs down 
Canadian rivers will be the main 
issue in a test case to be heard in 
Ontario’s Supreme Court Apr. 8. 

Upper Ottawa Improvement 
Co. is suing Ontario Hydro for a 
total of $1,145,000. 

Outcome is important not only 
to pulp and lumber firms but to 
utilities like Hydro which make 
use of water resources for the 
production of electricity. 

Biggest interest is in British 
Columbia where there are still 


lrivers to be tapped for power. 


The St. Lawrence Seaway is not 
its cur- 


aifected by canals. 
The testing of tite issue in court 
resulted from disagreemen 





in permanent facilities such as 
holding booms, piers and perma- 
nent camps for river men plus 
another $400,000 for operating ex- 
penses to date. 


Ontario Hydro built three dams 
for power installations at Des 





year energy development plan 
to be started soon in Brazil. 
The controlling interest will be 
held by Government of Brazil. 


For the first time, the annual 
report of Dominion Engineer- 
ing Works has published sales 
figures, and also included in- 
formation on ratio of sales to 
net profit which show the pat- 
tern for the past five years. 

Sales figures provide analysts 
with one of their most useful 
tools for mieasuring company 
growth and efficiency. Invest- 
ors interested in DEW will 
welcome this helpful new in- 
formation, and hope that more 
Canadian companies will get 
the idea. 


” o * 


Ill Wind Dept.: Wiesenberg- 
er Investment Report, New 
York, which is continuing to 
warn of the risk of a still 
greater market decline ahead, 
suggests that this may be the 
time to buy the stocks of var- 
iety chain stores. 

The five-and-tens, as they 
were known in pre-inflation 
days, could benefit by the eas- 
ing of the labor supply; as 
clerks become more plentiful, 
operations become more effi- 
cient. Slackening business ac- 
—* could divert customers 

m departm 
iety stores, as it did in 1949. 


* aa a 

Latest portfolio published by 
Keystone Low-Price Common 
Stock Fund, Boston, shows that 
Steep Rock Iron Mines was 
eliminated from its list during 
second-half 1956. Steep Rock 
has been trading recently in 
the $20 range. 

. * 

Much of the credit for record 
sales volume of Hiram Walker 
Inc. in 1956 is given by the 
company to its gift-wrapping 
program. The “many inno- 
vations” which, according to 
a company announcement, 
were introduced at its plants 
included the rebuilding of 
whole sections of the Peoria 
and Walkerville distilleries, a 
section of new railroad and a 
hew conveyor system. 

Cost of the conversion, car- 
ried out in secrecy under the 
code name Manhattan Project, 
“runs into the millions,” said 
President Ross Corbit. The 
equipment was developed by 
Somerville Canada Foils 


Ltd., 
Ltd, and eight U.S. firms. 


Consolidated Paper Co. in its 
1956 report announces that it 
has transferred a $2.5 million 
reserve, set up in 1944-48 for 
future decline in inventory 
values, to retained earnings. 
Massey-Harris-Ferguson took a 
similar course recently 

Tax law doesn’t recognize 
such special reserves, and more 
and more companies are drop- 

ping the special designation of 
inventory reserves. 


ent stores to var~ · 
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Seek $1.4 Million 
For New Seminary 


The Jesuit Provinee of Upper 
Canada. will shortly launch a 
coast-to-coast drive to raise $1.4 
million to build a new seminary 

ar Oakville, Ont., and additions 
to St. Stanislaus. Novitiate at 
Guelph, Ont. 


Total building costs are esti- 
mated at $2.5 million for the 
seminary — to provide living 
quarters, libraries and c 
for 135 priests, scholastics and lay 
brothers — and $800,000 for two 
hew wings at the novitiate. How- 
ever, disposal of various assets 














reduces the immediate need 
$1.4 million. 

Honorary chairman. of the Na- 
tional Jesuit Fund which will 
make the appeal is Hon. Churles 
P. McTague, QC, Toronto; honor- 
ary treasurer, Hon. J. Arthur 
Mathewson, QC, Toronto. 

The province of Upper Canada 
is responsible for the training of 




















Walwya, Fisher & Co. and S$. J. Stodgell & Co. Limited 
Foronte Windsor 


announce that from April 1, 1957 the 
combined business of their firms is 
being carried on under the name of 





WALWYN, STODGELL & Co. 
: Limited 


Members: The Toronto Stock Exchange 
The Investment Dealers’ Association of Canada 


205 CANADA BUILDING 
WINDSOR 
Clearwater 4-646) 


Si S00GHL 8 4 C, SIODGEL 


44 KING STREET WEST 
TORONTO 
EMpire 4-1131 
Directors: J. ?. WALWYN 
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Must Face Farm Facets = Ju, daa 


Inevitable agricultural adjustment would go 
more smoothly and there would be less heart- 
burning if we had more plain speaking like that 
of Dean A. G. McCalla of University of Alberta’s 
faculty of agriculture. Discussing the economic 
troubles of farming before a Calgary audience 
the other day he stressed these four funda- 
mental points: 

1. Farming is not a “way of life” but a competi- 
tive and technical business and it must be 
conducted as a business operation. 


2.'The steadily-increasing mechznization of 


agriculture means larger farm units, with 
fewer persons to operate them. Small ineffi- 
cient producers will be squeezed out. 

3. Because of this situation, the lamentations 
about young people leaving the farm are 
futile. The migration is inevitable. 


4. Farmers have no right to expect the general 





» ore For College 


Ontario’s plan for lending money interest 
free to promising high school graduates to at- 
tend university should get more worthwhile 
students into the universities. 

Dr. W. J. Dunlop, Ontario education minister 
who will administer the plan, estimates that the 
number of loans may reach 8,000. 

Last fall, a study done by two professors of 
the Ontario College of Education, provoked sur- 
prise and disquiet. They estimated that only 
20% of Canadian high school graduates who are 
academically gifted, attend university. 

High on the list of reasons why was lack of 
money. 

At present about 2,000 of the 20,000 students 
attending Ontario universities receive bursaries 
(which don’t have to be repaid) thanks to a 
provincial government plan adopted in 1943. 
To qualify for one of these a student must have 
a 66% average in his work and must submit to 
a rigorous “means” test. 

Objective of the new interest-free loan plan 
(see pp. 1, 8) is to make it possible for any good 
student in Ontario to help himself through uni- 
versity. On these loans there will be no means 
test. The student won’t have to disclose his 
father’s income. He will simply (like any adult) 
undertake to repay a sum of money. 


There is a Better Way 
Holding down spending is one way to cope 
with inflation. But there is another way and a 
better way, though it has not been getting 


much attention lately. This is to produce more, . 


For individuals this means harder and more 
effective work, less of the go-easy, slow-down 
gospel, and the feather bedding. In short we 
must do real work for the real pay we expect. 

For the country at large, it means better use 
of our existing human resources, not just jobs 
for people, but the right people in the right 
jobs. Better use of students in vacation work, 
abandoning prejudices against the older workers 
and giving employees opportunities to meet as 
many challenges as they will accept, 

This spring and summer will be the critical 
time when it is mostimportant to get 
the square pegs out of the round holes and to 
provide every Canadian with the chance to beat 
‘inflation—not only by the negative process of 
keeping his cash in his pocket, but also by the 
positive way of buckling down to work. 


Mr. Dulles Will Hate This 


Whether Mr. Dulles likes it or not, trade 
between Britain and mainland China is bound 
to increase and develdép. Britain needs markets 
almost as much as China needs goods, and the 
two nations have a long history of trade rela- 
tions pursued to mutual advantage. The time 
seems to be ripe for a British return to the 
markets of mainland China. A straw in the 
wind is this statement from the annual report 
of the Chairman of the Chartered Bank, &@ 
British firm formerly known as the Chartered 
Bank of India, Australia and China. He says: 

“My report on China this year is in marked 
contrast to my remarks over the last few years 
inasmuch as, under encouragement from the 
authoritics, your bank is again participating, if 
only to a small extent, directly in. mainland 
China’s overseas trade. It would appear that the 
authorities in Peking consider that it is useful to 
have trade links throughout the world addition- 
al to those provided by their own Bank of China, 
and as this change coincides with China’s fur- 
ther progress towards normal commercial 
trading terms, it is hoped that we shall be in a 
position to handle useful. and remunerative 
business.” 

That may curl Washington hair, but that’s 
what he said. 

It’s to be hoped that Mr. Dulles will bear in 
mind that there are more than 1.3 billion poten- 
tial customers in Asia; that it’s most unlikely 
we'll ever be perfectly happy about the political 
actions of all their governments; but that to cut 
ourselves off from normal trading relations with 
them until the millenium of perfect harmony 
arrives is to deny ourselves one of our few 
means of influencing the way Asians think and 
live. 


Mr. Eisenhower’s Health 

President Eisenhower’s health is again a 
matter of serious public discussion in the United 
States. It is to a large extent a hush-hush topic, 
Americans showing the same delicacy about it 
that appears in British writing on Royal Family 
matters. Nevertheless discussion is becoming 
more frequent and outspoken as the President’s 
disability becomes more obvious. 

Since his second inauguration on January 20, 
Mr. Eisenhower has spent 40% of his days out- 


side Washington—sometimes on business, as at’ 


Bermuda, but mainly on vacation. A friendly 
American reporter, whose story is headlined, 
“Ike Working Full Time as President,” says that 
his average working day is three hours. A 
White House aide recently said: “It’s impossible 
for the President to do the things he did three 


pi 1 Bow foals snags dp ood bw bt 28 

ived less than three months after his 

inauguration. ‘The state of his health was nd 

secret fo political insiders. They concealed 

because 

cratic rule. 2 si 
Mr. Eisenhower is now clearly a part-time 

president, no longer able to supply vigorous 


~discovéry could be used: to enrich” 


physical wreck though Le was,. 


They have done a dreadful thing to Eisen- 
hower. 


| 


Moves 


Several major firms in the United States say 
they now have substitute executives and direc- 
tors lined up and ready to take over automatic- 
ally in case the present leaders are wiped out in 
an atomic attack. The move is designed to pre- 
vent legal complications paralysing control and 
any unnecessary interruption of production in 
surviving plants. 

This sort of thing, of course, will add to the 
cost of doing business. Top flight executives, 
even as substitutes, cannot be hired for nothing. 
And neither can substitute head offices be built, 
or brarich plants spread around so that they will 
be less vulnerable if the bombs begin to fall. 

No one has ever estimated how much extra 
was added to the cost of production in Britain, 
Germany and elsewhere by the spreading 
around of plants and management before and 
during the last war, but it must have bee:. pro- 
digious. Instead of labor supply, transportation, 
or sources of power, iron or coal dictating the 
location of plants as would normally be the case, 
the main consideration, sometimes the only con- 
sideration, was safety from enemy attack. Now 
on this continent we are getting a taste of the 
same costly policy. 

And it is still the fashion in some cynical and 
uninformed quarters to pretend that business 
thrives on war or the threat of war. What non- 
sense! 


The Scientist as Adviser 

What are the social responsibilities of the 

scientist? The question has troubled the con- 

science of researchers since the atomic age be- 

gan with the bombing of two Japanese cities, in 
1945. 

Scientific men, pursuing truth for its own 

| out how to split the atom, Th 


race, It was not the fault. of: the discoverers 
that it was first used for slaughter and destruc- 
tion. Perhaps it was not a “fault” at all; the 
Second World War was shortened., The question 
for the scientists is: Have they ‘any special 
right, or any duty, to express an opinion about 
the social consequences of what they find? 

The American Association for the Advance- 
ment of Science is looking for the answer. Last 
year it named a committee to study “society in 
the scientific revolution.” Now it has set up a 
larger group to “define the problems, assemble 
the relevant facts and suggest a practical pro- 
gram.” This decision in a closed meeting, said 
to have been taken reluctantly over minority 
protests, goes a long way toward acceptance of 
a duty to preach as well as teach. 

The orthodox scientific position was summed 
up by one man in this example: “In the ques- 
tion of cigarette smoking and lung cancer, the 
scientists can find the facts; but it’s not up to us 
to advise the public what to do.” 

To the non-scientific layman the riddle 


doesn’t look too hard. Certainly the scientist, 


should advise the public what to do, provided he 

is careful to say whether his findings are con- 
elusive and qualify them if need be. If he wants 
to advocate a law against cigarettes or against 
atom bombs, he should feel free to do so and 
get the attentive hearing that an expert de- 
serves. But he shouldn’t expect his word to 
become law merely because it’s his word. 


Don’t Rob the Source 


If industry really wants to help solve the 
shortage of technic ! manpower, it should stop 
raiding university teaching staffs. 

‘That comes from W. Harold Rea in his presi- 
dential report to shareholders of Canadian Oil 
Companies. And Mr. Rea would go further. 
Wherever possible he would have industry loan 
specially trained personnel, economists, statis- 
ticians and engineers, to the universities on a 
part-time basis. 

Mr. Rea’s advice is sound and timely. 

Our universities are in a tough spot. They 
-are facing a growing flood of students and a 
critical shortage of teachers. Like the wise 
husbandman who saves the best of his crop for 
foundation stock, the universities must be able 
to hold top grade graduates for their own teach- 
ing staffs. Only by building up staffs in that 
way can they hope to cope with the sharply in- 
creasing load thrust upon them. 

In its own long-range interest, business 
should certainly support the policy advocated by 
Mr. Rea for the universities are the major 
source of the trained brains it constantly re- 
quires. 


Conservation Success Story 
Within five miles of the boundaries of metro- 
politan Toronto a deer hunt is being planned this 
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It isn’t so much that the vessel ‘~ hand- 
somely appointed, with TV sets in its 
staterooms and color TV in its saloon. 


at sea and accurate navigation. Depth 
sounders; radio, radar and loran, direc- 
tion finders; and goodness knows what. 

Most astonishing of all; Electron has 
an electronic fish-finder. Not only can 


Lest this should cause true anglers to 
wince, I hasten to add that at the 
moment there is no device which 
guides a hook into a fish’s mouth and 
reels it in. 


AMONG THE VISITORS on Elec- 
tron’s after-deck when we arrived was 
a lean, greying but young-looking man 
with a twinkle in his eye. His face 
was familiar, but somehow or other 


it didn’t seem to go with an open-neck . 


sports shirt and rather rumpled grey 
flannel trousers. 

It was Lord Tedder, Marshal of the 
RAF. Tedder, who in World War II 
was Deputy Supreme Commander o 
the British and United States Expedi- 
tionary Forces under General Eisen- 
hower. An alert, quiet-spoken man 
with a keen sense of humor. 


IN HIS BOOK, “My Three Years 
with Eisenhower,” Captain Harry C. 
Butcher tells how he asked Tedder 
why the African Star was not included 
in the rows of ribbons which adorned 
his uniform. Tedder, who had been 
Air Commander-in-Chief in North 
Africa, said that he had started service 
in Africa after the date prescribed and 
consequently was not entitled to : it. 
He said that King George VI had 
noticed its absence and had asked the 
same question. Whereupon the King 
had said that the trouble lay in Wins- 
ton having drafted the rule at three 
o’clock in the morning. . 


I LIKE THE STORY told by Leo 
Begley about his 44-year-old son. It 
was at the time the Old Vic company 
was playing on this side and did a TV 
production. 

In spite of parental urgings, the lad 
seemed reluctant to go to bed. Finally 
he said, “Couldn’t I stay up to see the 
‘Western’ on the TV.” The Begleys 
asked, “What Western.” Replied the 
** yl ae and Juliette.” 

0 like “Peterborough’s” story in 
the London Daily Telegraph about the 
wife of a naval officer who called at a 
house in Southsea. A three-year-old 
came with his mother to the door and 
started to sing “Your Eyes are the Eyes 
of a Wornan in Love.” His mother was 
cross and said, “You must not sing that, 
David; sing ‘Humpty Dumpty.’ ” 


IN THE ROYAL NAVY there is 
waste trouble. In the British Army 
there is waist trouble. 

The monitor Abercrombie was sent 
to the shipbreakers to be scrapped. Ten 
valuable guns were demolished before 
the Admiralty woke up and sent word 
that the guns must be removed intact. 

The Auditor-General reports that 
the Army overbought to such an ex- 
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Ontario’s Top Teacher 


Ontario has Canada’s largest school 
system — 1.1 million pupils, 35,000 
teachers, 7,500 schools. Directly re- 
sponsible to the Minister of Education, 
Hon. W. J. Dunlop, is the new chief 
director of education, Dr. Cecil Free- 
mont Cannon, permanent civil service 
head of the Ontario school system. 
Cannon once 
taught “in a lit- 


ber of the rungs i Sp ars ai 
which lead to the Fae 
top of his profes- 7a a 


ME. CANNON 
stands (at the 


time it had 55 pupils, about 20 more 
than is now considered appropriate 
for one teacher), The next year, he 
moved on to a two-room school. 
After that he became principal of 
other schools (Newcastle and Picton, 
Ont.) and later, supervising principal 
of Oshawa, Ont., public schools. He 
moved through four inspectorates (in- 
cluding :one which covers part of 
Metropolitan Toronto); served a year 
as master (i.e., professor) in the To- 
ronto Normal School; then became, 
successively, assistant chief inspector 
of public and separate schools for On- 
tario; assistant superintendent of ele- 
mentary education; superintendent of 
elementary education; deputy minis- 
ter of education. He holds an arts 
B.A. from Queen’s University, King- 
ston, Ont.; and B.Paed. and LL.D. de- 
grees from University of Toronto. 
For some years several Canadian 


educational systems (Ontario’s among 


them) have been under the fire of 
educational traditionalists who hold 
they are moving too quickly into 
“democratic education.” In modern 
democratic states, policy is formulated 
by permanent civil servants as well 
as by cabinet ministers and unless 
things are done differently in the 
Ontario Government, Cec Cannon will 
be profoundly influential in determin- 
ing how the Ontario ship is steered 
between. the Scylla of “too slow” and 
the Charybdis of “too fast.” He will 
probably be influential on the Cana- 
dian‘scene as well. 

He was married in 1924 and has 
three children. His hobbies (which, he 
confesses ruefully, he hasn’t much 
time for): curling, golf, fishing, bridge, 
reading. 


Radio Engineers 
The Institute of Redio Engineers in 
Canada has reappointed Clare A, Nor- 
ris, Toronto, as general chairman of its 
second annual convention-exposition 
to be held in To- 
ronto this fall. 

Norris, born in 

Staffa, in South- 

western Ontario 


at the University 
of Toronto in 
1934 After 
three years of 


Products, and was appointed general 
manager in 1954, 

For many years Norris has been ac- 
tive in the Institute of Radio Engin- 
eers. He was chairman of the advisory 
committee of Ryerson Institute of 

He is also a 


& 
he is responsible for over-all policy of 
an exposition which fills the big Auto- 
motive Building at Exhibition Park in 
Toronto. Last year there were 154 
exhibitors. : 

Mr. and Mrs, Norris and their three 
children live in Downsview, on the 
northern edge of Toronto, From 1945 
onwards *Norris has been steward of 
Trinity United Church and also active 
in the affairs of the Men’s Club, His 


hobbies ‘Adelity golf, skiing, boating’ | 


and high fideli 


Restaurant Realist 


Ross Cameron Brown took over this 
week as president of the 1,500-member 
Canadian Restaurant Association. And 

: he does this with 
a clear objective 
for the industry. 
He thinks res- 
taurants have to 

move faster 


be met. The big problem, he says, is 
to recruit and train more and better 
workers. 

Brown takes over the presidency 
at a time when association member- 
ship is at record levels. And when 
the industry itself is reporting new 
peaks in sales. Last year restaurants 
in Canada reported $490 million in 
sales. Add an allowance for other 
branches of the business such as plant 
cafeterias, and a reasonable estimate 
would place last year’s total volume 
at $550 million. And 1957 has already 
started off with sales higher than a 
year ago, 

As leader of Canada’s 13,000-odd 
eating places, Brown will have a 
brand new weapon in his fight for 
better industry conditions. This is the 
soon-to-be-released moving picture 
which the CRA is completing. 

For his own part, Brown is chief 
owner of Purdy’s Cafe, one of Van- 
couver’s better restaurants. When he 
bought Purdy’s he was a newly dis- 
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plates by the army is an indication of can be 
done, declares the St. Catharines “Is 
it sheer inertia that ties us to the present arrange- 
ment; or is there an argument in its favor? We've 
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The Key To. 


ange In Quebec 


New Currents of F reich Ci ciieidilin Thought Favor Cduciltonal Change 


By J. B. McGEACHY 

Revisiting Montreal for per- 
haps the hundredth time in my 
life (I first saw that fascinat- 
ing city in. 1913 when I landed 
as a schoolboy immigrant from 
Scotland), I thought to myself 
that every Canadian should 
make a point of seeing Mont- 
real frequently. 

One reason for doing this is 
the enjoyment to be found in 
recognizing how ancient, inter- 
esting and peculiarly Canadian 
this great centre of French cul- 
ture and civilization, with: its 
English - speaking minority 
equally proud of a tradition 
and a way of life, really is. 

Another reason for going 
back is that in Montreal, or 
perhaps better still in smaller 
cities like Quebec or. Trois 
Rivieres or in the rural hinter- 
land, the visitor recaptures or 
perhaps discovers for the first 
time a notion of the fundamen- 
tal and still unsolved Canadian 
problem. This is the reconcilia- 
tion of “two nations in the bo- 
som of a single state,” to leave 
one word out of the fantous 
quote from Lord Durham. 

Nobody, of course, becomes 
an expert in this mattei’ mere- 
ly by occasional) visits. The out- 
sider who tries to write about 
it must be acutely aware of 
gaps in his knowledge. If, like 
myself, he has several times 
stuck out his neck in this way, 
he must be equally aware of 
French - Canadian sensitivity 
and readiness (eagerness might 
be too strong a word) to point 
out mistakes in what an Eng- 
lish-speaker has to say about 
life in the province of Quebec. 
Some may criticize the obser- 
vations which follow but at 
any rate they are honest and 
well-meant. 

It is a widespread opinion, I 
think, that Montreal must be 
an extremely fortunate city in 
that it can enjoy the mingling 
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and interaction of two cul-_ 


French and English intellectu- 
als and professional people, 
but generally speaking the two 
groups go their separate ways, 
fraternize in separate clubs, 
worship in separate churches, 
send their children to different 
schools, refrain from inter- 
marrying and practise toler- 
ance rather than whole-heart- 
ed, single-minded co-operation. 

My host was a shipping man 
of British extraction. His office, 
which used to be Lotbiniere’s 


kind is a boost for Mr. Du- 
plessis. 

He represents, as probably no 
other politician has ever done 
since the days of the late Henri 
Bourassa, the determination of 


tinctive culture, their faith and 
language, their reverence for 
the family as the proper source 
of instruction and compassion, 
their Gallic high spirits and 





“Instead of daft plans for 
setting up a separate state 
called ‘Laurentia,’ what one 
finds now is a wish on the 
part of French-Canadians to 
share fully in the responsibili- 
ties and rewards of 20th cen- 


Aury mechanical progress.” 
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house, is in one of the older 
parts of Montreal. The princi- 
pal decoration on its walls is a 
chart of the St. Lawrence, 
drawn and boldly signed by 
the famous navigator James 
Cook, used in the operations 
which led to Wolfe’s capture of 
Quebec in 1759—a collector’s 
item indeed. 


Like “The City” 


Going into that quarter of 
Montreal is like visiting “the 
city” in London; and the peo- 
ple to be met there, successful 
businessmen quite like their 
counterparts in the British 
capital, are (it seemed to me) 
consciously an enclave, a min- 
ority, an island of Anglo-Saxon 
speech, efficiency and modern- 
ity in the charming but slightly 
old-fashioned world of the 
French-Canadians. 


As a minority, mainly Pro- 
testant, they have undoubtedly 
been treated with great consid- 
eration by the. Catholic, 
French-speaking majority that 
dominates provincial and mu- 
nicipai politics. But there are 
still historical memories ‘hat 
apart. 
There is also a marked differ- 
ence in economic status and in 
values. 

At the top of the political 
tree in Quebec there is an enig- 
matic but politically very skil- 
ful man named Maurice Du- 
plessis. This confirmed bache- 
lor (he will be 67 this month) 
lives an austere and diligent 
life in a lofty suite in Que- 
bec City’s Chateau Frontenac. 

Mr. Duplessis has few ad- 
mirers outside Quebec and it 
is unlikely that he could have 
arrived at a position of power 
in any other province (except 
perhaps New Brunswick, now 
about 50% French-speaking) 
or in the federal field. This 
matters not at all to him. Que- 
bec is all the world, it is “le 
Canada,” to Mr. Duplessis; and 
in that sphere he has been al- 
most invincible, suffering only 
one election defeat, in more 
than 20 years. 

Mr. Duplessis’ padlock law, 
his rejection of federal aid to 
universities, his excessive zeal 
(as it looks to outsiders) for 
provincial rights and his toler- 
ance of corruption have built 
up for him a formidable un- 
popularity in English-speaking 
Canada. But there is no greater 
mistake than to suppose that 
criticism of his regime, contng 
from outside Quebec, could 
Possibly shake him < or in the = 





gaiety, their belief that the 
material rewards of this mun- 
dane life are as nothing com- 
pared with spiritual grace, 
their attachment to ancestral 
acres and houses. 

Mr. Duplessis represents all 
this but he does so, let it be 
noted, less militantly than he 
did in the late 1930s when this 
correspondent net him as a 
comparatively young politician 
flushed with success, rambunc- 
tious in his social ‘“ehavior, 
self-confident to the point of 
arrogance. 

The occasion of my encoun- 
ter with him at that time was 
the visit of the Rowell-Sirois 
Commission to Quebec. That 
commission did an excellent 
but now almost forgotten job 
of work on Dominion-Provin- 
cial relations. Mr. Duplessis, 
putting it mildly, was rude to 
the eminent minds who con- 
ducted the inquiry. or him it 
stood for federal encroach- 
ment on provincial authority 
(which it did not) and this 
justified him, he seemed to 
think, in a rather conspicuous 
display of bad manners. He is 
more mellow today, people say 
in Montreal. “Not as bad as he 
is painted” seems to be the 
consensus among  English- 
speakers. 

Quebec Is Changing 

This change in Mr. Duplessis, 
perhaps a natural consequence 
of the passage of time, corre- 
sponds to a change in Quebec. 
Its intellectual currents are not 
flowing today as they flowed in 
those remote pre-war days 
twenty years ago. At that time 
there was a strong separatist 
movement in French Canada. 
There was support for the idea 
that Quebec should break with 
the rest of the country, set up 
an independent French nation 
to be called Laurentia and 
adopt institutions suitable to 
its bright, particular genius. 

Among the intellectual lead- 
ers of that time in Quebec, as 
I recall, were Cardinal Ville- 
neuve, the Abbé Groulx and 
Paul Bouchard, a journalist of 
Quebec City. I don’t label these 
gentlemen Fascists, in the pejo- 
rative sense of the word, but at 
least two of them were admir- 
ers of Mussolini. 

I recail a headline in a 
Montreal paper: “Il Nous Faut 
le Corporatisme Complet, Dit le 
Cardinal.” Corporatism was 
the respectable part of the 
Mussolini doctrine, expounded 
in full by Benito himself under 
the heading “Fascismo” in an 
Italian encyclopaedia of the 
period. It was a scheme, never 
in fact tried even in Italy, for 
replacing democratic parlia- 
ments with assemblies repre- 
senting guilds, unions and pro- 


fessional societies. Cardinal 
Villeneuve was strongly at- 
tracted by this proposal. 

He and others thought that 
the lively Gallic spirit, as ex- 
emplified in French Canada, 
would be much more at home 
im a corporate state than in 
the slow-moving, verbose and 
clumsy Anglo-Saxon system 
known as democracy. Corpor- 
atism was the cardina!’s notion 
of the right answer to the 


- menace of cormmunism. 


Simuitaneously there was in 
Quebec a movement which de- 
served the namie Fascist in the 
bad sense. Its leader was a 
character named Adrien Ar- 
cand who imitated Hitler to 
the point of growing a Charlie 
Chaplin moustache. He drilled 
his own black-shirted troops in 
public parks, reputedly had a 
store of arms in a cathedral 
basement and in his tumble- 
down office; where I interview- 
ed him, kept a large supply of 
gummed . stickers with the 
words “A Bas Les Juifs” which 
his followers pasted on Jewish 
shopkeepers’ windows at night. 


The point of recalling these 
bizarre circumstances of ap- 
proximately 1938 is to empha- 
size that today in Quebec there 
are no preachers against 
democracy, there is no Adrien 
Arcand (what became of him I 
have no idea) and there is no 
separatist movement aimed at 
splitting the Canadian union. 
The Second World War, of 
course, left Mussolini on a 
somewhat undignified limb 
and demolished the theorists of 
fascismo—at least from ‘a prac- 
tical political point of view 
though the Mussolini essay in 
procedure may still be worth 
examining. But apart altogeth- 
er from the effects of the war, 
there has been a change in 
Quebec itself, a social and eco- 
nomic change of revolutionary 
importance. 


For centuries French Canada 
was mainly rural. Its charac- 
teristic community was a 
group of farmers, tilling the 
same land their ancestors had 


“the province of Quebec is 
nearer socialism ~ than any 
other Canadian province.” Not 
a socialist himself, the Mont- 
aa editor said this with re- 

not enthusiasm. The ex- 
— of his dictum is in- 
structive. 

Quebec has come through en 
industrial revolution of its own 
in recent years; but the capital, 
the management brains, -the 
present control and the top 
brass in Quebec's big indus- 
tries are mainly Anglo-Saxon. 
Hence these corporations are 
unpopular among the mass of 
the people. Mr. Filion suggests 
that the Duplessis Government 
could take any action it. wish- 
ed, with. popular support, to 
control, tax or even expropri- 
ate certain big corporations in 
the province. 

This unique Quebec setup di- 
vorces economic from political 
power. The . Anglo-Saxon 
minority which controls the 
wealth has no effective politi- 
cal influence; therefore it must 
come to terms with the French- 
Canadian office-holders elected 
by the majority 

To digress briefly, a story 
current in Montreal has to do 
with a cafe-owner who wanted 
a licence to sell beer, wine and 
spirits so that he might im- 
prove his standard of living 
and build a family fortune. 
“Easily arranged,” the license 
seeker was told. “That will 
be $200 for the license and a 
small extra charge of $1,000 
‘pour le patronage.’” (I don’t 
guarantee the accuracy of these 
figures.) In French, it seems, 
“patronage” can also mean 
charity. “A _ood idea,” said 
the cafe man, “I am going to 
make a lot of money. So, in 
advance, I give $1,000 ‘pour le 
patronage.’ An excellent idea.” 
He hastened to the local or- 
phanage, contributed $1,000 in 
cash. and went back to the li- 
censing bureau with the re- 
ceipt. “A slight misunderstand- 
ing,” said the official, “the 
wrong kind of ‘patronage.’” So 
it cost our hero a second $1,000. 
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True « or false; ‘this story is 
typical of many that circulate 
in Quebec; though one of Mr. 
Duplessis’ fiercest critics assur- 
ed me: “He is himself quite 
honest, with no desire to be- 
come rich, but he tolerates dis- 
honesty. His theory is that 
other governments do the same 
thing; the difference is that, for 
exaraple, he omits what he re- 
gards as the hypocrisy of call- 
ing for tenders.” 

As I see it, this Quebec stand- 


ard of public morality has - 


something to Go with the fact 
that the managerial and capi- 
talistic class in the province is 
different frem che majority of 
the people in language, relig- 
ion and social tradition. Leav- 
ing aside this probably debat- 
able theory, the point of 
interest is that some leaders 
of Quebec opinion are coming 
round to the view that the 
French-Canadians, if they wish 
to be equal partner: in their 
industrialized province in- 
stead of being relegated (as 
Filion says they are) mainly 


to the low-paid jobs, must 
change their educational sys- 
tem. 

The Catholic bishops now 
control the curricula in the 
French - speaking schools in 
which French ~+Canadian boys 
and girls imbibe the rudiments 
of knowledge. The training 
they get emphasizes religion 
and, as it continues through 
the university period, produces 
distinguished lawyers, doctors, 
;orators and classical scholars, 
‘not to speak of the sensitive 
and imaginative writers who 
have contributed. perhaps the 
most indigenuvus and wholly 
Canadian books yet added to 
the literature of the world. 
Quebec education, for the 
French - speaking majority, is 
relatively weak in — 
business administration and 
the other studies that lead to 
positions of prominence and 
power in the commercial and 
industrial world. 

There is consequently a great 
debate going on in Quebec 
about reform or, at any rate, 


change in the school system. 
The argument has recently 
gained new impetus from the 
discovery that some immi- 
grant Catholic parents, includ- 
ing Italians, prefer to send 


This, — course, is not 8 
controversy. 

—— it in the 1930s with 
Jean Charlies Harvey, editor of 
Le Jour, and other French- 
Canadians with independent 
minds. But today the debate 
seems less futile than it was 
20 years ago. Something is go- 
ing to happen to Quebec edu- 
cation, possibly with the co- 
operation of churchmen alive 
to the needs and dangers of 
the present situation. The ques- 
tion is whether the French- 
Canadians can become “mod- 


. ern” without losing their pe- 


i of 
goodwill will hope that it can 
be done. 


— 





first settled in the 1700s or 
earlier, aecepting the sti! al- 
most medieval guidance of the 
local padre. Today Quebec 
province is more urban than 
rural, more industrial than 
agricultural. The typical 
French-Canadian of 1957 is a 
factory or office worker; and 
it is self-evident that factory 
and office workers, in touch 
with the latest inventions, gad- 
gets and processes of modern 
living, need and will somehow 
acquire a set of values different 
from those prevailing in a 
rural society. They will de- 
mand, among other things, a 
more up-to-date education and 
better pay than their ancestors 
enjoyed. They will begin to 
question priestly instructions 
that outlaw birth control or 
the reading of certain books 
judged immoral. 


This revolution is happening 
in Quebec; and Mother Church, 
with nearly two milleniums of 
experience of the changing 
spiritual and moral needs of 
mankind, is doing what it can 
to adapt itself. It is not for any 
outsider to hazard an opinion 
on how this adaptation will 
turn out. What is important, 
from the point of view of the 
rest of Canada, is that the 
question of Anglo-French har- 
mony is taking a new form, In- 
stead of daft plans for setting 
up “Laurentia,” what one finds 
now is a wish, maybe and irre- 
sistible urge, on the part of 
French -:Canadians to share 
fully in the responsibilities and 
the rewards of 20th century 
mechanical progress. 


Close to Socialism? . 

In Montreal I was given a 
copy of a recent address by 
Gerard Filion of Le Devoir, a 
paper whose lively comments 
are highly stimulating and do 
honor to Canadian journalism 
even if one can’t always agree 
with what it says. Filion said 
(and*maybe this will surprise 
you as it surprised me) that 
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I BROUGHT THE AGES HOME, 
By C. T. Currelly, Ryerson 
Press, Teronto 312 pp.; $6. 
This is the autobiegraphy of a 

distinguished Canadian archaeolo- 

gist, the man primarily respon- 
sible for the foundation and de- 
velopment of the Royal Ontario 

Museum. Mr. Currelly first began 

the study of Egyptian antiquity 55 

years ago, and has traveled 

widely in quest of treasures of 
the past to be preserved for Cana- 


dians. 
With 18 illustrations. 








tralia’s income tax. Most inter- 
esting is the rise of the controller 
in business management. 

Some worthwhile items wrap- 
ped in a high fog index. 





NATO: THE ECONOMICS OF 


In the eighth year of its ex- 
istence the North Atlantic Treaty 
Organization faces the most seri- 


interest and value at the present 
time. 


Mr. Ritchie, an economist, is di- 
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.. allowable value per connector is 
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Diagonal decking, blocking and 

stress strips form a structural dia- 

phragm which distributes live loads 

—wind, vibration—uniformly to all 

bracing. New stack has stress strip 
entive periphery. 


The new improved Fluor Mode] “FPA” Induced Draft 


Cooling Tower is an ideal balance between standardized 
construction and a tailor-made tower. K reflects Fluor 
Products’ concerted effort—in the face of rising costs — 


Kt retains the 


time-proven design features of previous 


models of Fluor Induced Draft Counterflow Towers. . 
plus new design features that deliver maximum service 
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new IMPROVED FLUOR 


and performance from all components. For optimum 


cooling capacity per square foot of ground area... 
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.. and for new design features which ensure year-in, 
year-out, trouble-free service, look first at Fluor’s “FPA” 
Tower—your “best design buy” in cooling towers. 


Inquiries for details are invited. 


MANUFACTURERS AND FABRICATORS OF COOLING TOWERS, PULSATION DAMPENERS, 
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made completely ready to wear uf 
the factory — creases and dents 
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COBALT DEVELOPMENT INSTITUTE 


The first General Assembly of the Cobalt Development Insti- 
tute, created on January 16, was held in Brussels, Beigium, on 
February 27. Mr. Robiliart, Administrateur délégué of Union 
Miniére du Haut-Katanga, was elected Chairman of the Institute. 
Mr. E, C. Baring, Director of the Rhokana Corporation Ltd., and 
Mr, Ch. Piedboeuf, Chairman of the Centre dInformation du 
Cobalt, were elected Vice-Chairmen. 


The Cobalt Development Institute is a technical and scientific 
organization made up of the world’s major Cobalt It 
has no commercia! activity. The Institute’s objective is to improve 
the existing uses of cobalt in all countries, and to —— for and 
develop new use3. 


The Belgian limited liability company, “Contre .d’Information 
du Cobalt”, has been entrusted with the execution of the Institute's 
program. The Centre has offices in Brussels, at 35, rue des Colonies, 
and is represented in the United States by the “Cobalt Information 
Center” at Battelle Memorial Institute, Columbus, Ohio. The Centre 
assists users and potential users of cobalt by means of widespread 
distribution of technical information. 


The Centre d’Information du Cobalt has initiated fundamental 
studies and research on the application of cobalt. This work is 
being carried. out by specialized laboratories in Belgium, Switzer- 
land, and the United States. It is aimed to create new outlets for 
this metal of remarkable properties and to dispel the feeling that 
cobalt is a scarce metal, undependable as to availability. 


Cobalt reserves and production capacities are now sufficient to 
give consumers assurance of regular and abundant supply, en- 
abiing them to expand present uses and to undertake, without 
apprehension, the manufacture of new products using cobalt. 
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Planning of the administration 
of Ontario’s new Student Aid 
| Fund (p. 1) is still going on. 
However, Education Minister 
W. J. Dunlop gave FP these im- 
pressions of how it will operate: 


® Present bursary system will be 
continued parallel with the loan | 
system; however the number of | 
bursaries may bé expected to go 
down. 
students, or one in 10 of those at- 
tending provincial aniversities re- 
ceive them). 


® A rigorous “means” test, ad- 
ministered to applicants for bur- 
saries, will not likely be admin- 
istered to loan applicants. 
“Dropping this should bring in 











: a whole new group of people, per- 
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Calgary Power Lid. 
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To he dated April 1, 1957 


To mature April 1, 1977 
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(At present about 2,000 








Eliminate ‘Means’ Test 


In Student Loan Fund 


haps a more self-reliant group 
than is now getting the bursar- 
ies.’ 


© The Education Department 
may enter.the field of student 
counselling to a much greater ex- 
tent than it now does. 


“We may be able to steer a 
greater number of people into 
Iraths, science and English than 
are now entering these fields. The 
new arrangement will enable us 
to lend them the money to take 
these courses.” 


At present only one provincial 
government, Saskatchewan’s, has. 
provided a source of interest-free 
funds for students. 

—* 1949 a Saskatchewan Student 

Aid Fund, endowed by the pro- 
vincial government with a capital 
of $1 million, went into operation. 
is a revolving one. 
the present, $1.2 million 
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110. ~—s_-« 506 


110 506 


141 81,752 
1,165 13,801 
984 12,265 


27,818 
1,115 
1,372 


2,290 
113 
127 








2,287 





30,105 


16,495 
3,167 
8,096 
3,037 





30,795 
3,952 
1,680 

242 





5,874 





36,669 


6,196 
22,231 
5,766 
11,351 


1,942 
303 
1,239 





4,147 
450 
257 

17 


724 


4,871 


45,544 
5,478 
3,421 

248 


14,321 





9,147 4,893 





54,691 19,214 
254 
200 

9,484 

1,954 


3,041 
1,182 
105,845 
20,349 


4,459 
2,992 
86,300 


All trucks . 19,378 





All vehicles 
Prev. week 10,843 
Last year . 10,049 
Source: Canadian Automobile ‘Chomber of 
Commerce. 
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cost 
of nylon tires to within about 5% 
of the cost of rayon cord tires. 

Installation of the new heavy 
denier equipment at Kingston, 
will release facilities now turn- 
ing out tire cord yarns. 

These will be converted to pro- 
duction of yarn and staple fibre 
for the apparel and other seg- 
* ments of the textile industry. 





A secondary offering of 224,236 
outstanding Class A common 
shares of Investors Syndicate of 
Canada Lid. was made this week 
by Dominion Securities Corp. The 
25c par shares, which are non- 
voting, were offered at $15.15 a 
share. : 

The Winnipeg firm was a 
wholly owned subsidiary of In- 
vestors Diversified Services Inc., 
Minneapolis, Minn., until last 
October. Then, shares of the 
Canadian company were distri- 
buted to the’ parent company’s 
shareholders in a “spin-off.” 

Early this year, more than 
390,000 ISC shares were sold by 
two major groups of IDS share- 
holders—-Clint and John Murchi- 
son of Dallas, Tex., and Alleghany 
Corp., headed by New York Cen- 
tral President Robert R. Young. 

Of this amount; Webb & Knapp 
(Canada) Lid. bought some 150,- 
000 shares from the Murchisons. 
Webb & Knapp is the Canadian 
subsidiary of a giant New York 
real estate company. 

The* stock now being sold was 
formerly held by Alleghany Corp. 
and other interests, said an ISC 
announcement. 

Outstanding capitalization of 
ISC consists of 574,549 voting 
common shares, and 999,181 non- 
voting Class A common shares. 





Investors Syndicate of Canada 
“A” Shares Offered at $15.15 


|About 70% of voting stock is now 


owned in Canada. 


Started in 1926 

The Minneapolis firm, which 
had been selling investment certi- 
ficates in the U.S. since 1894, 
launched its Canadian operations 
in 1926. In 1940, ISC was incor- 
porated under Manitoba law, to 
take over the Canadian portion 
of future IDS business. 

Net sales in 1956 reached a new 
high of 14,834 certificates with 
maturity value $72,427,000, 
compared with 12,349 certificates 
valued at $58,996,000 in 1955. Last 
year’s sales were double the 1947 
total of $35,534,000. 
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As a resvit of the recent death of Mr. J. P. Nicolls, late President 
end founder of Macaulay Nicolls, Maitland & Co. Lid., the share- 


rectors, Messrs. Robert Kerr, Sect'y Treas. ond J. P, R. Nicolls and 
G. W. Mansell. 


A native son of this city, Mr. Mansell joined the firm in 1926, 
became a director in 1934 and a Vice-President in 1952. He 
is Past Presideat of the Vancouver Real Estate Board and a Past 
President of the Canadien Association of Real Estate Boards. 
He is a member of the Vancouver Parking Commission and of the 
Advisory Committee to the Minister under the new Assessment 
Equalization Act. He brings to his new position a wide back- 
ground of experience in the business and community fife of 
Vancouver. 


Ay. J. D. Maitland whe is particularly well-known in local 
{ness circles(and Mr, B. C. Grant; who has been with the firm 
>..¢@ 1912, eontinve as Vice-Presidents. Mr. J. P. & Nicolls and 
3. W. Manseli bring to their new directorships the combined 
experience of thirty-five years’ association with the Company. 























— INVESTMENT ‘CERTIFICATES 
THE PREMIER TRUST COMPANY 


19 Richmond Street West, Toronto —* 
—— 
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— im accordance with the provisions of The Companies Act 


Shares sold under this offer will have been purchased 
of the Company and no proceeds of sale will be received by the Company. 


Qutstanding Shares ‘ 
224,236 Shares 
Common Stock, Class A 


(non-voting—par value 25¢ each) 


Investors Syndicate of Canada, Limited 


(Incorporated by special act of the Legislature of the Province of Manitoba) 


of tn Preston ef Metab 


from a shareholder 








— 


The Common Stock, Clots A. of shy Caneny She Sans spaced Sere eT eee 
Stock Exchange, subject to the filing of documents ‘and evidencé of satisfactory 


The Toronto Outil Trusts ——— 


distribution. 


Secon Shae bite 





Price: $15.15 per share 





We, as principals, offer these shares subject to 
Messrs. Lash, Lash & Pringle, Toronto, 5 Ppt will 
Province of Manitoba on the opinion of 


Subscriptions will — 1 oton a alms in whl ors and | abe 
is reserved to close the subscription books without notice. It is : } . 3 
—— ee ee 


i Sanne 
TS Ragg tink to the laws of the 


A ok ; 





1 




















a es ee he a a 
: 7 « o 





SENTIMENT PLUS INVESTMENT 





Canadians Snap Up Israel Bonds 


By ALLAN FENTON 
The young state of Israel, be- 
get by ah uneasy in the ex- 
plosive Mid-East, continues to 
marshall friends and funds from 
fellow Jews in Canada in its 
drive to economic independence. 


market the bonds for the first 
time in 1954. 

The result: In four years more 
than $16 million has been invest- 
ed from Canadian Jewry to help 
finance all sorts of things from 


roads to chemical plants along the i 


J 


ment for Israel. 
Directors and officers of the 


acting as agents for Develop- 


cause we want to-see it flourish. 
“We know what happens there 
happens to us. The funds invested 


Jewish Appeal in Montreal and 
the United Jewish Appeal in To- 
ronic for philanthropic gifts. 
“Ir: 1948, there were only 600,- 
000 Jews in the new state of 
Israel,” says Newmark. “Today 











will also earn more than enough 
to repay principal and interest.” 

_ To launch the campaign, volun- 
| : — functi 


are about 1,6 million from 
many parts of the world. 
“Physically it was impossible| 
for the 600,000 to finance the im- 
yovcvoves | Migration of another million. 
ES ae “Among those immigrants were 
_.| the sick, the penniless, children, 
|. ~\ orphans, aged. The basic need 
“~~ | was for the essentials of life like 
~~: | food, clothing, shelter, medical as- 
“| sistance,” he said. 
\% Funds were also needed to es- 
tablish the elements of an econ- 


Call it sentimentalism or sound | Dead Sea. 
investment, Israeli bonds have| Results are even more impres- 
made great inroads in Canada. (sive when measured against the 

Last year, $4 million were sold | problems Israel] hag faced over its 
in this country. This year, it is balance-of payments. 
expected $5 million will be sold. Pian’s Origin 

Here’s how it came about. It was only bécause several 

In 1951, a Montreal meeting of | major U. S. investment 
more than 50 prominent repre-| firms estimated only $10 to $15 
sentatives of all Canadian Jewish | million of Israeli bonds might be 
organizations agreed to help sell} sold in that country that the pro- 
the bonds in this country. fessional-community worker plan 

A highly organized §selling/ originated. i 
team, together with professional| Public-spirited Jews came to omy. 
community oi ganizers, united to| an agreement with Development , Israel didn’t want to rely on the 

, Corp. for Israel, New York, sole d ae pe * charity of other nations. If it was 
underwriters of the Israeli bonds. ae Ree to achieve self-sufficiency, the 

The 1951 Montreal meeting in- we ¢ — Hccountry realized it would have to ‘ 
cluded representatives of the do financing abroad, 
Canadian Jewish Congress, B’Nai So, the state guaranteed the We are pleased to announce that 
Brith, Hadassah, National Coun- bonds as to principal and interest 
cil of Jewish Women, Mizrachi, and the funds so raised were di- 
Zionist. and Labor Zionist Or-| “We decided to direct our ap-| meetings in offices, homes, din-| tected into agriculture, industry 
ganizations. | peal to the Jewish community | ners—at which amounts of bonds| and public works. — 

It was decided a legal entity| because it realizes more than any | to be purchased were pledged. In Canada nonpaid officers of 
hud to be set up to clear bond is-| other what the funds mean fo the! “One of our problems is the| Canada-Israel Securities are: 
sues through the provincial and state,” says former fund raiser,| vastness of the area we've got to President, Samue! Bronfman, 
federal authorities, Martin Newmark. cover with our small staff,” says| President of Distillers Corp.-Sea- 

This was named Canada-Israel| Now general manager of Can-| Newmark. ‘ grams Ltd., and president of 
Securities Ltd. which was to sell| ada-Israe] Securities he said: “We| “But we are fortunate there is Canadian Jewish Congress. 
and distribute bonds in this coun- know by buying bonds we can|a concentration of the Jewish| Vice-presidents: 
community in Montreal and To-| : Michael Garber, Montreal 
ronto, and to a lesser extent in| lawyer, president of Zionist Or- 
Winnipeg.” ganization'of Canada; Lou Harris, 

He estimates there are about| President of Atlas Radio Corp., 
220,000 Jews in Canada of which Toronto and National Chairman 
165,000 are in these cities. of State of Israel Bond Organiza- 
On ‘this basi ta tion in Canada; Hyman Grover, 
hase of bond. | president of Regent Knitting Mills 
cnase 3 in tus country) Ltd. president of Temple Emanu- 


has been $73. 
With the success of the sales, geet ate dine 


the firm has had to expand into! Joseph H. Fine, Montreal law- 


a new and larger office on one : 

wy yer, national treasurer of Cana- 
floor of a Montreal building. | Gian Jewish Congress; Joseph N. 
There are other offices in Toronto Frank, insurance executive, na- 


and Winnipeg. tional treasurer of the Zionist Or 
. . 4 

Permanent staff, chiefly cleri- ganization of Canada; Samuel 
cal, includes seven’ professional Moskovitch, Montreal lawyer and 


orgarlizers. ' phe 
To Israel, the funds have been | P. arg egy Bed —3*8* Grand 


a boon. They have helped build 
Israel’s biggest industrial enter- 
prise, a chemical plant, which 
will produce fertilizers and basic 
Bond Allocations | chemicals for further processing. 
as% of | Other projects helped include a 
Allocations Dev. Budget modern road to link a Dead Sea 

$000's Expenditures | notash plant to factories and 

71,910 37.8 harbors on the coast; pipe factory 
at Yuval-Gad, the largest of its 
36.1 kind in th? world; the new rail 
line linking the states’ two ma- 
jor cities on the coast—Tel Aviv 
and Haifa—and extending from 
the former to Hadera. 

There have been other forms 
of aid. These include intergov- 
ernmental grants-in-aid, and 
private: investments. 

Each year thousands of dollars 
are raised in Canada by organi- 
zations such as the Combined 
































SAMUEL 


SAMUEL 
BRONFMAN MOSKOVITCH 


Oo. R. EDMONDS 


has been elected Vice-President and Director 
of our companies 








israel’s Expenditures 


Here's where the money went during fiscal year Apr. 1, 1954, to Mar. 31, 1955: 


GARDINER, WATSON LIMITED 


Members: The Toronto Steck Exchange 
4 ‘ 


GARDINER, WATSON, FITZPATRICK GEORGE R. GA2DINER 


335 BAY STREET — TORONTO 


Bond Allocations 
as % of 


Main Expenditures 
Under Development 
Budget 
$000's 


36,342 
23,078 


Main Bond 
Allocations Dev. Budget 
$000's Expenditures 


17,974 49.5 
11,124 48.2 


Agricuiture eeeeveenreaene eeeeeeeeee 
R. D. TANNAHILL inclustry, Crafts, Electric Power .... 


Mr. Ray Bishop, General Manager, of | Trensp. & Communications (incl. Port 
Cockshuft Farm Equipment Limited, 


Brantford, has announced the appointi- 
~ment, effective immediately, of Mr. 8. D. | Housing (incl. housing of immigrants, 
Tannahill, os General Sales Manager of construction ef Hotels 

the Canadion and United States Sales 
Division. Mr. Tannahill is a native of 
Midiond, Ontario, has had a wide ex- 
perience in the farm machinery business 
end is well qualified for his new respon- 
sibilities. Mr. Tennahill lives in Brant- 
ford, is married, and has a daughter 
ond a son. 


17,094 1,198 7.0 
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§,726 











36,022 





Four Years Apr. 1 1951 — Mar. 31, 1955 


Main Expenditures 

Under Development 
Budget 
$000's 

190,472 


Main Bond 





Agriculture 
industry, Crafts, Electric Power (in- 
cluding mines & quarries) -« 127,668 


Transportation & Communication (in- 
cluding port development) .... 


Housing (incl. housing of immigrants, 
construction of hotels) * 


Nature’s 


. 46,108 
Masterpieces 


59,009 14,970 25.4 


% 
23,167 32.9 


156,155 34.9 


— —ñ — — — 


*Covers budget expenditures and bond allocations for housing in towns and urban 
| areas only. Housing in agricultural settlements is accounted for under agriculture. 





can be instantly recognized ; 
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Ouick Facts on Israeli Bonds 
HARRIS TWEED ‘ 





A masterpiece of Man and Nature 


Look forthe Harris Tweed Trade Mark. 
THE MARK warrants that the tweed 
to which it is applied is made from 
virgin Scottish wool, spun, dyed, hand- 
woven and finished IN THE OUTER 
HEBRIDES. 


How many types of bonds 

are there? 

Two. The most recent is a 
savings type which matures in 
10 years at 150% of issue price, 
payable in U. S, funds, based 
on 4% interest per annum com- 
pounded semi-annually and 


could be converted at the 
higher interest rate. Very few 
people exercised the conver- 
sion privilege. 


There is no definite reason 
for this. It may be psycho- 
logical—desire to keep Israel’s 
interest payments down, re- 


saa THIS MARK 


THE CLOTH ) J 


nA 


HARRIS TWEED 


THIS 
OTe TNE GARMENT towed by 





Advertisement 


BEST $5 
INVESTMENT 
| EVER MADE 


By a Barron’s Subscriber 


One of the most profitable moves of 
my investing experience cost me only 
$5. For this emall sum I to 
acquire ah assvt that has brought me 
untold benefits. 

I mean the & 


mancial Weekly. 

This has helped me do a better job 
of separating good investments from 
bad investments. I have built my 


issued in denominations of $100 
to $10,000. 

The others are coupon bonds, 
maturing in 15 years, paying 
4% ‘annually,, payable semi- 
annually (U.S. funds) on July 
and Jan. 1 each year, issued in 
denominations of $500 to $100,- 
000. 


Are They Taxable? 


Yes. Interest is taxed just as 
for any other corporate or gov- 
ernment bonds in Canada. 


‘How many bonds have been 

sold in Canada? 

In four years,, Canadian 
Jewry has purchased about $16 
million and are expected to 
subscribe to more than $5 mil- 
lion this year, The target for 
the 1953-55 “period inclusive 
was $7 million and was exceed- 
ed by $5 million. About $4° 
million was sold last year. 


Have there been any non- 
Jewish buyers? 

Yes, a very nominal number. 
They purchased for the first 
time last year and all sales 
were on request. There has 
beén increasin ginterest from 
these groups. As a result, offi- 
cials in Montreal are currently 


program to them. 


When were Israeli bonds first 
sold in North America? 

The first were brought to 
market in the U. S. in May, 
1951. Called the Independence 
issue, it consisted of 34%2% 
bonds similar to the latest ones, 
The savings bonds mature in 
May, 1963, while the coupon 
bonds mature in May, 1966. The 
savings bonds are 12 years 
\compared with the recent 10- 
year maturity date because at 
a 3%% interest rate it would 
take two years longer to re- 
turn 150% of issue price than 
with the recent 4% rate. 


How much was solid? 
$125 million, chiefly in the 
Uv, S. * a Se 
Has there been any other 
issue? 


Yes. A $350-million 4% de 
| velopment issue in 1954 into 
whieh the original bonds 





considering an active selling * 


deem their bonds first through 
the old issue but chiefly per- 
haps because of a strong bond 
with Israel in which money 
doesn’t play a part. 


The issue was cailed the De- 
velopment issue in which the 
savings bonds mature in 1964 
and the coupons in 1969. 


What is the total amount 
that has been sold in the 
two issues? 

About $275 million in 28 
countries of the free world, 
mainly the U. S., and including 
the $16 million marketed in 
Canada, 


Are the bonds traded? 

No. They won't be traded 
until@959 when a market will 
be created for them and at 
which time it is expected the 
$350 million’ Development Is- 
sue will be sold. 


It .was decided earlier that 
if a market had been created 
any new Israeli bond issue 
might be competing against 
the old. 


Are they an investment or 
more in nature of a gift? 


They are. an investment, 
guaranteed as to principal and 
interest by the State of Israel. 


In what respects do they dif 
er from ether Canadian 
? 


Chiefly because they can’t 
be sold prior to maturity ex- 
cept under certain.§ circum- 
stances, If it happens X bought 
bonds last week and wishes 
to sell next week normally he 
can't. 


Under what conditions can 
he sell them prior to ma- 
turity? ; 

—If he wants to take a trip 
to Israel he can cash up to 
$25,000 annually at the official 
rate of exchange in Israeli 
pounds in Israel for any bona 
fide expense in the state. That 
doesn’t cover travel to and 

-—If he wants to invest in an 
Israeli orange grove, a chemi- 
cal plant or any other treasury 

business and on 


_ approved 
terms set out in its regulations, 


he can trade his bonds for 
stock in the company which in 
turn will cash the bonds 
through the government. He is 
permitted to withdraw 10% of 
earnings in capital in any one 
year, 


Can the bonds be used as 
collateral] for a bank loan? 


Only when a bondholder is 
squeezed into a financial corner 
and needs funds quickly. In 
-this case, loans can be made 
through ‘the Royal Bank of 
Canada, under arrangement 
with the state, of amounts up 
to 75% of principal but not 
exceeding $100,000. It is re- 
payable with interest, not ex- 
ceeding 5% annually, in quar- 
wed installments over two 

ears, 


Are there any other circum- 
stances in which a bond 
can be sold prior to ma- 
‘ turity? 

Yes, 


(1) If funds from such sale 
are to be used as a contribu- 
. tion to any institution or chari- 
ty within the state. 

(2) If they are for contribu- 
tion to tax-exempt groups in 
any country. But they aren’t 
taken in lieu of cash contribu- 
tions to current campaigns of 
the United Jewish Appeal, 
United Israel Appeal or Wel- 
fare Fund, 

(3) If a religious, charitable 
or educational organization — 
exempt from income tax—pur- 
chased bonds with funds set 





pleasant, practical, private... 


individual office units created with 


‘Heuseunon DIVIDER-WALL 


4 


Now, you can shield productive workers from the routine office distractions that 
clamp 4 ceiling on efficiency, and you can do it without expensive remodeling. 
Office space can be allocated to meet any number of requirements, with 
HAUSERMAN Divider-Wall combinations of low wall and panels topped 
with your choice of clear or diffused glass. Thoughtful placing of Divider-Wall 
gates, for example, sets up flow patterns that keep traffic away from offices 
and departments where privacy is required. 
When new requirements call for new floor plans, Divider-Wall can be 
rearranged in a matter of minutes by your own maintenance people. 
And a pleasing combination of Divider-Wall baked-enamel colors helps 
at atmosphere that fosters better employee morale and greater iency. 
Take the first step towards solving your office space. problems with 
Dividet-Wall by mailing the coupon now. With Hauserman representatives located 
in principal cities throughout Canada, there is one nearby, ready to call on you. 


HAUSERMAN OF CANADA, LTD. 


HAUSERMAN OF CANADA, LTD. 
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1M ASSOCIATION WITH 
A. D. MARGISON AND ASSOCIATES LTD., TORONTO 


32 Victoria Street, ae 
London, Engiond. 


36 Eglinton 
Toronto 12, Canada. 
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By Pathfinder . 


—-* this special Post 
bene say easier me ge rated 
adidas, Dally he 


Avenve E. 








is dealing with a wide 





of investment prob- 








TENTH ANNUAL 
PERSONNEL APPRAISAL INSTITUTE 


May 6 - May 17, 1957 


This course is intended for managers of employment and 
personnel offices and others who are in positions to make 
recommendations as to employment policies, procedures © 


and practices. 


This course is designed to acquaint class members with 
current technological ———— in personnel appraisal. 

the use of aptitude tests, 
morale assessment and administrative procedures asso- 
ciated with personnel evaluation. 


A firm basis is provided 


APPLIED PSYCHOLOGY CENTRE 
McGILL UNIVERSITY 
MONTREAL 


lems and the yr gee 
used apply to both big and 


little sums of money. 


An investmert counsel, like 
any investor, devotes consider- 
able time and effort endeavor- 
ing to increase the profitability 
of investments. 

Equally important, but much 
less glamourous, is his respon- 
sibility to prevent or limit loss- 
es. It is in this defensive side 
of investment that he becomes 
concerned with possibly the 
greatest threat of capital loss 
facing all of today’s investors— 
succession dutics. 

This tax is as certain as 
death. It is an extremely com- 
plicated tax which is more om- 
inous than other taxes because 
all financial transactions of 
your life can come under scru- 
tiny when the final assessment 
is made. 

Unfortunately the principal 
figure of these transactions is 
not present to defend any un- 








usual or devious practice. If 





If 
YOU 
ARE 


starting up your own 


A.new business can benefit from the advice 
banker. Our local manager tice ‘the sabe te 


jal knowledge of a vast banking organi- 
not see him soon? A courteous welcome 


and the 
zation? 
awaits you. 


‘THE CANADIAN 
BANK OF COMMERCE 


750 BRANCHES ACROSS CANADA READY TO SERVE YOU 


+ 


provision for succession duties 
is not made or if it is made in- 
adequately, it is often the com- 
paratively helpless depend- 
ents—the widow and the chil- 
dren-—-who must pay for this 
lack of foresight through a 
lower standard of living or in 
some cases by outright hard- 
ship. 

Combine these factors with 
the possibly staggering cost of 
these duties together with the 
great personal loss and disor- 


reavement, and the total be- 
comes a very compelling argu- 
ment why every investor with 


thought to the cost of dying. 
Estate Problem 

How many investors have an 
estate problem? In the words 
- ef one of Canada’s outstanding 
chartered accountants and suc- 
cession duty experts, “Practic- 
ally everyone has an estate or 
succession .duty problem of 
some sort, but very few real- 
ize it or do anything about it.” 

This quotation puts the 
blame squarely on —* facts: 
the average Canadian does not 
realize he has such a problem, 
and if he does, he does not de 
anything about it. 

The losses, both in terms of 
money and suffering, can be 
minimized by foresight and by 
action taken right now. Statis- 
tically a man should live until 
66 years of age, but that actu- 
ally means 50% die before and 
50% die after that age, and 


83178 
J 





ganization accompanying be- 


a succession duty problem | 
should give considerable 





How XEROG RAPHY 
cuts costs for leading INSURANCE COMPANIES and 


speeds p 


The Canada Life Assuranoe Company 

‘Confederation Life Association 
Great-West Life Assurance Company 
imperial Life Assurance Company 
The independent Order of Foresters 


e. Xerography (ze-rog-ra-fee) is a dry, 
electrostatic copying process. It’s a di- 
rect positive process—no negative is re- 
quired. Using XeroX copying equip- 
ment, anything typed, printed, written 


or drawn can be copied onto masters up 


to 84,” x 13”, 


paperwork duplicating... ie 


Xerography copies anything written, 
printed, typed or drawn in Same, en- 
larged or reduced size. Copies onto all 
types of masters—paper, metal, spirit, 
translucent—for . duplicating. Copies 
line and halftone subjects. 

Listed below are some well known in- 
surance companies, using xerography 
and offset duplicating to produce mul- 
tiple copies of training manuals, direc- 
tories, bulletins, accounting and statis- 
tical reports, forms, and many other 
Sudjects. 

The Manufacturers Life Insurance Company 
Metropolitan Life Insurance Company 
Mutual Life Assurance Company of Canada 
North American Life & Casualty Company 
Sun Life Assurance Compaiy of Canada 


multiple copies on an offset duplicator. 
For use in diazo type machines, trans- 
lucent intermecliates can be made from 
original subjects in the same speedy way. 
Xerograplty is dry! Powders are used 
instead of liquid chemicals and water. 


It’s clean! It’s economical! There is no 


you never know when it will 





if You Die... 


Your dependents should 
know right away: 

® What funeral home to 

and what form of 
funeral. 

@ What cemetery, and if 
provision has been made for 
initerment. 

® What money is im- 
mediately available, such as 
in a joint bank account for 
such emergencies. 

® How to collect insur- 
ance, since it is usually the 
first substantial sum to be 
realized. 

® Where the will is lo- 
cated, together with other 
valuable papers such as in- 
surance policies, stock cer- 
tificates, etc. 

® Who is your banker, 
lawyer, insurance under- 
writer, trust officer and the 
person responsible for your 
investments. 

« And for the longer-term: 
® How succession duties 

will be paid. 

'. @ The probable standard 

of living ‘to be —— 

from the estate, 

' ® The form of the estate. 
® The general plan for 

its management, — 


wee 


are readily apparent. On the 











one hand it will ease a most’ 
_ difficult time for the widow. | 


But of equal importance it will 
cause. you to set forth your 


estate problems and if you — 
have not solved them og then 


Have You Planned to Die? 
Wives Should Learn Now General Rules on Investing 


vestments .compictely private 
and his wife has no under- 
standing of investing in gener- 
al or his holdings in particu- 
lar. This is a bad situation and 
is one which should be rectified 
immediately. 

If there wil be an invest- 
ment portfolio in the estate, it 
is essential to educate the wife 
about it. 

The season for this is that 
the problem of managing the 
money cannot be sidestepped. 
Money is safe in a bank as 
everyone knows, but for the 
widow, the fact that last year’s 
dollar from the bank buys only 
96c worth of goods today is 
just as severe a drop as if the 
market quotations of her hold- 
ings dropped 4%. 

Widows and orphens’ stocks 
are those which have a reputa- 
tion for steadiness and consist- 
ent income. Yet if the income 
vas just sufficient to live in 
1945, it would be only half that 
today, resulting in dire pover- 
ty. Therefore, a case can be 
made for growth secufities for 
widows and orphans. There is 
no fixed rule to govern all 
cases. 7 


It is a problem which must 
be faced, however, and solved. 
One method is to leave consid- 
erable latitude in the invest- 
ment provisions of the will. 
Another is to ensure outside 
competent management for the 
widow’s money. Even if this is 
possible, it is most desirable to 
teach your wife the rudiments 
of investment so that she can 
take those steps which are 
necessary to her circumstances. 


An Excellent Method 


One excellent method has 
been devised whereby the hus- 
band gives his wife periodical- 
ly, monthly or quarterly, a 
sum of money solely for in- 
véstment; Together they go 
over the industries with which 
she is acquainted such as de- 
‘partment stores, retail super- 
market chains, oil companies, 
etc. Those considered to have 
an outstanding future are se- 
lected and the leading com- 
pany or companies are weigh- 
ed from an investment point 
-of view. Finally one common 
stock. is selected and shares are 

_ purchased with the first peri- 


“Gok Sead parchological twist to 


‘process is to. 
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Justice of the U. S. Supré 
Court dies without a proper 
will, it is apparent that it is a 
human to 


be precise and it must be kept 
up-to-date, In view of the small 
charges a lawyer makes ‘to 
draw up a proper will, it is un- 
forgivable not to have one. 

The form of will can vary 
and it is here that a competent 
estate expert—a lawyer, chart- 
ered accountant, insurance es- 
‘tate specialist, or trust’ officer 
—can help minimize the bur- 
den. 

For instance, a married man 
with two adult children might 
select a trust will whereby his 
estate is left directly to his 
children. However, his wife is 
entitled to the income from 
the estate which is held in 
trust while she lives and she is 
given edom to encroach on 
the capital if necessary. 

By utilizing this common 
method, enly one set of succes- 
sion duties are paid in contrast 
to a will leaving his estate to 
his wife where it would be 
taxed and from his wife on 
her death to his children when 
it would incur a second set of 
duties. 

This is only one of many 
simple or complicated forms 
of minimizing the impact of 
suecession duties. 

In writing the fetter, it is 
important to set forth the ap- 
proximate size of the estate, 
and in view of the provisions 
of the will, how your widow 
can expect to live. 

Nét Enough Money 

Frequently bequests are left 

-of thousands of dollars but 
there is not enough money to 
pay them. Or a man leaves an 
estate of $50,000 thinking that 
it will produce quite sufficient 
income to enable his widow to 
live comfortably. 


‘the. first shares purchased. 
With the consent of the bank 
manager and on the collateral 
of the shares a small amount 
of money might‘ be borrowed 


'. to purchase additional shares, 


possibly of another’ company 
in another industry. The wife, 
accustomed to charge accounts 


--~feadily adapts herself to the 


regular deposit of the invest- 


ment moriey at the bank with 


‘.the continuing - purchase of 
more shares. 

The sitle effects of such pur- 
chases are excellent because 
the wife becomes well ac- 
quainted with banking proce- 
dures, taxation, interest 
charges and the general han- 

dling of investments. 

A wife so educated is in a 
much better position to take on 
the necessary responsibilities 
in the event of her husband’s 
sudden death. Together with 
his carefully drawn.up will 
and a letter of instruction she 
is fortified as much as is hu- 

' Manly possible to meet the 

’ future. 

And, if happily the husband 

’ is spared and no misfortune 
befalls either of them, together 
they will find that the wife’s 
investment program, started 

' from such small beginnings, 

’ vas in time become a substan- 
tial sum of money. For the 
wife is using the investment 
tool of dollar averaging (FP, 
Aug. 11, 1956) whereby a given 
number of dollars buys more 
stocks when the market is low 
and fewer when it is high. 

Thus, the investment. pro- 
gram almost invariably betters 
the performance of the market 
if the stocks of the market in- 
dex were bought. 

Such an investment nestegg 
may be the key to a golden 
period of retirement for both 
husband ‘and wife, 
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Bank Staff Changes 


t manager, Ciucad | 





Bird pictures 
you can frame 


Painted by the newly discoverea young Canadian artist, 
Fenwick Lansdowne, the bird pictures on the cover (and 
in the six-page album) heve been arranged so that you 
can remove and frame them (complete framing instruc- 
tions included). And be sure to read the life story of 
the nineteen-year-old artist, as told by Ray Gardner. 


FOR THE SAKE 
OF ARGUMENT 


Bruce Hutchison says 


WE'RE BEING 
CORRUPTED BY OUR 00M 


— — @ Keeut What's sinful about pros 
perity? This well-known Canadian journalist tells how 
it could ruin us morally. Don’t miss this startling article. 


DREAM COACH: Monorail train 
ls a@ project Wenner-Gren would 
install in the B. @& wilderness. 


HOW GOOD [cai 
IS THE WENNER-GREN DEAL? 


Will this “dreamer’s” plans for developing B.€. foil 
through as se many of his ventures have? Here are some 
startling aspects of the Wenner-Gren story you don't 
know about. Be sure to read Erie Huiton's report, 


si wT) 
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“PREVIEW” 18 IMPORTANT TO NATIONAL ADVERIISERS: 


This new, 4-page s@etion has been added to Maclean’s to britgy teaders still 
more closely abreast today of the things the country will be'tiking about, 








limit to the versatility of the xerography 
process in paperwork duplicating ap- 

Equipment prices are the same in 
Canada as in the U.S. A. 


Letters, engineering drawings, office 
forms, maps, charts, manuals, revised 
price lists, directories, etc., can be copied 
in about three minutes onto offset paper 
masters or pre-sehitized, positive-work- 
ing offset metal plates, for runoff of 


At 5% the annual income 
would be $2,500. However, he 
may have overlooked the mort- 
gage on his house which may 
take $1,200 leaving only the 


a 
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WRITE tor “proot of performance” folders showing how 
xerography is saving time and thousands of dollars for Cana- HALOID ) 
dian companies of ali kinds, large and gmail. J 

THE HALOID COMPANY OF CANADA, LTD, XE ROX 
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DEPT. 304 + 728 BAY STREET *« TORONTO ® 
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NEW LIFE 
For Dull Meetings 
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Available 





plained that he was in error 
as it is not possible to deal in 
amounts of ‘ess than five 
rights. He therefore canceled 


See uvraniums table, p. 14. 








RIDLEY COLLEGE 


Residential Schoo! For Boys 


Ridley College offers boys « sound 
academic background augmented by 
a well rounded programme of mental 
and physical development. 


A Memerial Chapel, modern 
clessrooms and residences ere 
supplemented by «a weil equipped 
gyomesom, artificicl ice rink and 
over 50 acres of playing figids, 
te provide yeor round recreational 
facilities. 


Attractive entrance bursaries and 
scholarships are available for 
candidates. 


Far information and «an tMustrated 
prospectus, please write to: 


The Headmaster: 
Jd. R. Hamilton, B.A., LL.D. 


RIDLEY COLLEGE 


FOUNDED 188y 
ST. CATHARINES 





ONTARIO 
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of $9.07 each. 

We have chosen to add to 
our investment in the uranium 
industry because there is a 
mounting volume of evidence 
to dispel many of the earlier 
uncertainties surrounding the 
production and sale of uran- 
ium oxide, end to indicate that 
we are entering an era of 
peace-time atomic energy gen- 
erated from uranium. 

Although the uranium stocks 
have for some weeks been en- 
joying the limelight, we feel 
there is still much in store for 
them. 1957 will be a year in 
which a constant stream of 
favorable news can be expec- 
ted to buoy the market for the 
uraniums, Reports from mines 
in operation will bring pleasant 
surprises, new mines ard mills 
will be completed and the re- 
leasing of additional favorable 
ore volume and grade statistics 
on properties under develop- 
ment could have a_ bullish 
effect on all uranium stocks. 

The problem of selecting a 


particular stock is complicated 


by the varying degrees of in- 
formation which has been re- 
leased on each property and 








GORVON HOOPER LIMILED 
AGENTS and CONSULTANTS 


in matters of Customs, Excise; Sales Tax, Tariff, 
and Trade, before Government Departments: and 


Boards: 


National Revenue, Finance, Tariff Board, Trade 


& Commerce. 


100 RIVERDALE AVE. OTTAWA 1, ONT. 
Telephone Central 6-232] 
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EXECUTIVE DEVELOPMENT 
SUMMER SCHOOL 


May 27th to June 21st, 1957 


Objectives —The program is designed to stimulate 
thinking in company-wide terms; to 
broaden the student’s outlook on human 
relations in business organizations ; and 
to enlarge his understanding of the 
issues facing business in the national 
and world economy: 


Lectures 


—Members of the staff of the School of 


Commerce and visiting professors from 
Canadian and American universities. 


‘Registration—Limited to 30 candidates. 
For complete information write 


Director, School of Commerce 
McGILL UNIVERSITY, Montreal 














House x Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 


smoking enjoyment. 


Their excellence comes 


from select Havana 
filler .. . the finest 
in the world. 








The new purchase of this investment club - 
ALGOM WARRANTS 


Beaver Club Monthly Statement 


AS OF MAR. 31, 1957 
To March 31 each original Beaver Club member hos con- 
tributed $180. This interest in the fund was worth $219.12 on 


March 31. 


‘Beiley Selburn Oil-Gas 


5% convertible preferred .... 
Trans-Canade Pipe Lines units ... 


Deduct debit with broker 


Net asset value .........6. Seeecee 


Total contributions to date 
Net asset volve per dollar invested 


No. of Beaver shores outstanding Feb. 28 


Total 
Current 
Valwe 

oa 

800.63 
447.50 
164.38 
198.06 
441.86 
475.00 

10.65 


Cost of 
Shores 


Market 
per Shore 
s 


$ 

26.50 53% 
37.06 44%, 
35.00 32% 
23.63 » 16% 

9.07 + 12% 
48.33 47% 

3.15 355 
59.75 61% 
38.00 55 
45.00 46 
49.00 57% 
42.00 38 
18.25 21% 


190.00 


30.00 36 180.00 


416.00 


4,512.40 
129.89 


4,382.51 
3,601.86 
1.22 


No. of shares purchased Mar. 1 — 20 x .734 


No. of shares outstanding Mar. 31 


No. of shares held by each member .. 


Net asset volve per Beaver share ...sccccccecsces 


April | poym-nt will purchase 


the lack of production and 
earnings experience on which 
each can be judged. 

However, we continue to 
favor Algom for several rea- 
sons. In the first place, we 
prefer the Blind River area be- 
cause of (1) the regularity of 
its ore bodies; (2) its acces- 
sibility and hence lower capi- 
tal costs and less vulnerability 
to transportation and supply 
problems; (3) the thorium and 
other rare earth content in its 
ores; and (4) certain milling 
advantages resulting from a 
concentfation of mills working 
on similar ore and a trend 
toward a pooling of knowledge 
an“ experience. 

\.° the eight Blind River 
comp, cies with government 
contre “, Algom is the second 
largest vith a total rill capac- 
ity of 6,000 tons per day. 

The operation is divided into 
two 3,000-ton mills each of 
which are now operating 
smoothly at full designed 
capacity. 

Ore Reserves 


In recent weeks we have 
seen a great many attempts to 
predict ore reserves, cash flow 
and net profits per share (be- 
fore and after the contract 
period) for the different com- 
panies with contracts. 

Such attempts are frustrated 
by the fact that they must be 
based on reports which vary 
widely because of the different 
stages of development of the 
companies and differences in 
the amount of information re- 
leased. 


However, there are certain 
counts on which Algom can be 
compared favorably with the 
others, It is one of the three 
companies (the other two are 
Pronto and Consolidated Den- 
ison) which have completed 
mills and proven up substan- 
tial ore bodies. The other five 
companies — Can-Met, Milli- 
ken, Northspan, Stanleigh and 
Stanrock—are in the initial 
stages of mil) construction and 
have yet to prove up their ore 
bodies by underground work. 
These uncertainties place them 
in a considerably more specu- 
lative position. Algom’s pres- 
ident says his firm has enough 
ore to operate at the present 
rate for at least the next 50 
years. 

In the accompanying table 
we have drawn up a compari- 
son of the value which the 
market is currently placing per 
ton of milling capacity for 
each of the Blind River com- 
panies. 

These figures are based on 
actualities rather than attempts 
to guess at ore grades, costs, 
etc. “Shares to be outstand- 
ing” assumes full conversion 


tain companies will have from 
the cash to be received from 


options : 
The column of figures which 


Our chart indicates that Al- 
gom is much cheaper than 
Denison. The market is giving 
it an equity value of only $13,- 
563 per ton of mill capacity 
compared to $18,794 for Den- 
ison. Some may try to justify 
this by claiming that the Den- 


183.38. 
275.00 

230.00: 
287.50. 


212.50 


—— 
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The warrants are exercisable 
at $11. With the stock at $224, 
warrants costing $13% have a 
premium of only 12%. This 
compares very favorably with 
the premium on similar war- 
rants. However, Algom war- 
rants expire on March 2, 1959 
and as they approach this date, 
the premium will diminish, For 
this reason our plan is to sell 
warrants well in advance of 
their expiry date. In this way 
we can realize the premium 
and use the proceeds to pur- 
chase stock. 

Note re Bank of Commerce 
rights — Our last report stated 
that we had purchased two 


Commerce rights in order to 


bring our holdings of rights to 
10. The broker confirmed this 
purchase, but subsequently ex- 


our order for two rights 


in Canada 


Six DC-3 Aircraft, fully Airline 
equipped, 21 seats, full radio. 
Delivery in May. 

Full details available from 


LUND AVIATION (CANADA) LTD. ‘| 


Montreal Airport, Dorval, Que. 




















F. H. DEACON & CO. 


" Announce the change of the firm name te 
F. H. DEACON & COMPANY 


amd the election to the Board of Directors of 
Azan P. Fisemr — Harowp J. Kesaur 








The Board of Directors now consists of 


F. Coutrer Deacon jouw S. Deacon L Ree. Prvocer 
DonaLp M. Deacon Benson L. Corns Rosser D. TAren 
Cuaries N. Power Joan W. Heruezmrertos Domatn A. Jewrrr 
joun C. Moomsouss Aiian P. Pose Haron J. Kuiair 


TORONTO 
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scientific advances 
in coal-firing consult 
your architect or 


If you-are planning the 
construction of new heating 
or power facilities—or the 


give you 10% to 40% more 
Architect: Harold J. Smith 
_ Consulting Engineers: 
H. H. Angus and Associates 
Viceroys Chief Engineer: 
John Luczkiw, P. Eng. 
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is our estimated saving, 
the modern way... it also solves our — 


smoke problem. . .” op) Ee Sa 


Heavily stepped-up production schedules and additions of == 
new products at Viceroy Manufacturing Co. Lid. — famous 
makers of rubber and plastic produets — made increased sources 
of energy imperative and it was decided to build a new 

power plant. Viceroy’s Plant Engineer and their 

Consulting Engineers considered all fuels — coal, gas, oil. After 
careful analysis of the three fuels, management was advised 

that burning coal the modern way would give Viceroy the 

greatly increased energy required at an estimated saving of 
$7,500.00 per year. : | 

Modern combustion installations ean add anywhere from 10% 
to 40% to the energy obtained from the same amount of coal in 
years gone by. Great advances have been made in coal — | 
and ash handling equipment — in cutting labour costs — 

coal as clean and convenient to use as any fuel. 
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SEACH VILLAS 
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Every room faces the ocean with complete cross- ventilation. 
Provate beach— Salt water swimming pool. 
See your Travel Agent 


flew York Representative: ROBERT F WARNER 
17 €. 45th St, Phone MU 2.4300 


7 ' 
14 
~ “tne . = 
: 
| a 
4 Ale. 
J = By See £ r 54 
S — ee 4's 3 See . 
, ae ones 4 95 Fa 


zw * * 








* 


They keep 


VACATION PLEASURE... 


Only 15 minutes from Kingston, where the 
temperature is at least fifteen degrees cooler 
in the summer, The Manor House adjoins on 
eighteen-hole golf course —- considered to be 
the finest in the West ladies. Tennis Courts 
and a delightful fresh-water swimming poo! 
combine with excellent cvisine to make a 
truly unforgettable vacation. 


Consult your Travel Agent or write Managing Director or Cable 
RUTTY —Jamaica. 


Constant Spring, Jamaica 
British West indies 


. in the Cool 
ST. ANDREW HILLS 


Facing the 
MAGNIFICENT 
‘BLUE MOUNTAING'! 
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World Jamous = : 7 = a 
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KINGSTON, JAMAICA, 8.W.|I. 


In this setting of rare tropital beavty 

you will be pampered by gracious living ... 
:wimming pool... unsurpassed cuisine. 

Close to Kingston's many oftractions. 
Shopping Arcade in hotel gardens. 


low summer rates ‘til December ; 5. 
CONSULT YOUR TRAVEL AGENT 


* 
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miami... WEST INDIES 


WEEKLY 10-pay cruise... *49O0O 
4 EVANCELINE 


Ciudad Trujille dom. Rep. (Spanish) 
St. Thomas ~ Virginistends WS) 


Port-au-Prince Haiti ~~ (french) 
Citdad Trujillo dem. tep. (Sponish) 
Curacao Netherionds West indies (Dutch). 
Port Antonio temoke {British 
Apr. 16,30; May 14. 28; June | APf- 23; May 21; June 4, 18; 
11, 25; July 9, 23; Aug, 6, 20] Jey 2, 16, 30 


WEEKLY SERVICE · Leaves MIAMI Tuesdays 4:00 PM 


Modernized, Swimming Pool WEEKLY *69 
Sun. Détk, Excelient Cuisine. 4-DAY CRUISE. . 

| Enterteiament by Cruise Director | S.S. EVANGEUNE or S. S. YARMOUTH CASTLE 
& Staff. Ship is your hotel. 








EAS oTERN SHIPPING 
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WINTER SPORTS . 
with West Indian flavor! 


LESS THAN 6 HOURS FROM 
NEW YORK TO SUNNY 


ae 


MONTEGO BAY - KINGSTON 


Water-skiing at a wonderful 80°, 
skin-diving, fishing and sports . . . ocean 
breezes, fabulous living on the famous 
North Shore. First Class, filet mignon 
lunch with cocktails and liqueurs; 
Tourist accommodations also on 

the Oldest Airline in the Americas. . 
Ask about all-expense Calypso Cruises. 


— — —— 


AVIANCA 


THE ONLY NON-STOP DAILY 
SUPER CONSTELLATION 
FLIGHTS 





See Your Travel Agent or 
AMERICAN 
Gan'l Ag’ts 


25 Adsicide $1. W., Teronte. 
8-2943 
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By BEATRICE RIDDELL 


Winter is no longer “the sea- 
son” in Jamaica. Summer is now 
becoming just as popular with 


budget prices are attracting an 
ever-increasing number of visi- 
tors to this charming West Indian 
island. 


The myth that Caribbean sum- 
mers are too hot for comfort has 
been exploded. Seasoned travel- 
ers know that cool trade winds 
keep temperatures moderate and 
humidity low. In Jamaica the 
mercury seldom climbs above 85 
deg.—even in July or August. 

This year the island is prepar- 
ing for its busiest summer on rec- 
ord. Many leading. hotels which 
used to close after the last winter 
guest had departed will remain 
open. And rates, even at the most 
luxurious establishments, will 
drop approximately 40%. 

From mid-April to the end of 
November a double room with 
bath, on the American Plan, will 
cost as little as $12 per person per 
day. 

Transportation will be cheaper 
too. Airlines serving . Jamaica 
offer special summer fares, First- 
class return fare from Toronto at 
this time of year is $270, from 
Montreal $287. A return tourist 
— from either centre costs 


— air. services to 
Jamaica are provided by TCA 
from Toronto or Montreal and 
Avicana (Colombia~ National 
Airways), British West Indian 
Airways (BOAC Caribbean asso- 
ciate) and Pan American from 
New York. 


Package Tours 

Package tours are particularly 
popular during the summer 
months. Airlines, co-operating 
with tour companies, offer eco- 
nomical transportation, tours of 
the island and accommodation at 
a number of the most fashionable 
hotels. 

A typical 10-day package holi- 
day, including transfers from) 
plane to hotel, single-room ac- 
commodation in Kingston, Ocho 
Rios, Port Antonio and Montego 
Bay, sightseeing and motor trips 
costs $170 plus air fare. Your 
travel agent can offer you.a vari- 
ety of these all-inclusive vaca- 
tions. — 

Jamaica has many natural tour- 





ist assets—all as fine in summer 
as in winter. 

The island, which is 148 miles | 
long and 52 miles wide, is circled | 
by broad white beaches. A line of | 
coral reefs protects the shores 
from rough seas. | 

Inland there are mountains, | 
rolling hills, fresh water streams | 
and water falls. A wealth of color 
is provided by coconut palms, 
almond trees, scarlet spathodea, 
poncianas, hibiscus, bougainvillea 
and other tropical flowers. 

The offshore reefs and inland 





Travel 
Briefs 
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travel booklets, designed to) 
tourism. 


encourage 
Both publications are beautifully 
illustrated, in full color and contain 


other airline er 1956. BOAC 


claims a total of 39,533 passengers 
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ag oe on trans-A 
was up 19.5% over 1955, 





—* 
Ae 


* 


tlantic traffic | 
: | the famous congregate year after 


TRAV 


April 6, 1957 THE FINANCIAL POST 


B U RE SB uU 


* 


Et 


Where to go - how to go - where to stay 


streams abound in fish, the water 
is warm for bathing and the 
breezes are just right for sailing. 

But natural assets are not 


tourists. Pleasant climate and} enough to make tourism snowball 


as it has done in Jamaica in the 
past few years. Imagination has 
been used to make this one of the 
most outstanding vacation centres 
in the world. 

“Come-Back” Plan 

The energetic, efficient Tourist 
Board has inspired Jamaicans at 
every level-—government, private 
enterprise and individual citizens 
-——to push the “make them want 
to come back” campaign. 

New roads are being built, pub- 
lic works are being improved and 
new areas are being opened up to 
tourism. The most modern air- 


port in the Caribbean, with run⸗ 


ways for the jet planes of the not- 
too-distant future, is being built. 

Jamaican courtesy is famous. 
From hotelier to taxi driver, just 
about everyone you meet bends 
over backward to be helpful and 
polite, 

From the cool glass of rum; 
punch that welcomes every visi- 
tor to the island, you are treated 
like a favorite guest. Everywhere 
service is magnificent and two 
peopie cater to the needs of every 
three visitors. 

Jamaican hotels are among the 
finest in the world. Many are 
built on lovely old estates, Some 
feature old colonial-style ban- 
quets. All have excellent facilities 
for every type of holiday sport. 

In hotel building, as in every 
other phase of tourism, there is 
constant activity. New hotels are 
springing up all over the island, 
older ones are constantly being 
renovated. 

Canadian investors, many of 
them originally tourists, have 
been quick to accept the invita- 
tion to get in on Jamaica’s boom- 
ing tourist industry. Several of 
the leading hotels are owned or 
partially owned by Canadians. 


Five Main Resorts 

There are five main resort areas 
in Jamaica, each with its special 
attractions and a number of 
superb hotels. 

Kingston, the island’s capital, is 
centre of the historic corner. A 
very British city in an un-British 
setting, it’ boasts many fine old 
buildings and churches. The In- 
stitute of Jamaica contains a fine 
museum, history gallery and 
library. 

Nearby is Port Royal, the origi- 
nal capital. Here are the ruins of 
old Fort Charles with its legends 


of Lord Nelson (a former gov-|| 


ernor) and colorful Captain Mor- 
| gan. 

There’s entertainment every 
hour of the day in Kingston. A 
sophisticated city, it boasts night 
clubs, cocktail bars, smart modern 
shops as well as quaint native 
markets. Since it is a free port, 
prices for British and European 
goods are usually lower than. at 
home. 

The seventh largest harbor in 
the world, Kingston is a sailor's 
haunt. There are fine beaches 
within easy reach of any hotel. 

Leading hotels include Court- 
leigh Manor, Flamingo, Manor 
House, Melrose, Mona, Myrtle 


Bank and South Camp. 


West of Kingston lie the cool 


hills of the Mandeville area, ideal 
ir for horseback riding, hiking, ten- 


nis and golf. A leisurely drive, 
perhaps * a picnic basket in 
the car, is highly recommended. 
And a short trip to the south coast 


The north shore, with its mag- 
beaches and protected 
Montego Bay to the west is one 
of the best known regions where 
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ALONG THIS COAST ROAD at St. — Jamaica, you can stroll and watch the white breakers 
beating up the shore while taking in the cool early morning breezes. 


White Sands, Cool Breezes 


Make Jamaica a Paradise 


year. Many, including some 
Canadians, have built homes and 
have come to retire here. 

- The beach at Doctors’ Cave (so 
called because it. was originally 
owned by a group of doctors) is 
said by many experienced globe 
trotters to offer the finest swim- 
ming in the world. 

There are many fine hotels that 
will be open to summer visitors 
including Bay Roc, Casa Blanca, 
Coral Cliff, Gloucester House, 
Good Hope, Half Moon, Montego 


Beach, and Montego Inn. Casa 


Blanca, one of the most famous 
old Jamaican hotels facing Doc- 
tors’ Cave Beach, was bought last 
year by a syndicate (60% Cana- 
dian) which plans for extehsive 
renovation and further building 
on the property. Round Hill, part- 
ly Canadian-owned and Sunset 
Lodge will not be open this sum- 
mer. 





Excelling in comfort, cuisine, 
courtesy —- 38 large bedrooms 
everlooking shady lawns, and 
@ swimming pool. Summer 
rates — American Plan. 

Single room with bath $9.00—Double $18.00 


South Camp Hotel 


Manager: Donald Walker. 


Kingston, Jamaica, B.W.!. 
Phone 61341-—Tel. Cables “JOMIN” 
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See your Travel Agent 
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Cross Roads, P.O. Kingstom, Jamaica, 
Jamaica. 
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@ THE BUSINESS CLIMATE 


? Ae © tuady romans See, Te wental Post te © nenieig. seers 
AIR CONDITIONED tape Usage 
LOW EUROPEAN 

PLAN RATES 

Finest “FREE PORT" 
Shop in Caribbean 
locoted in Hotel. 





JAMAICA, 8.W.1. 
See Your Travel Agent 








‘ Amenities 





The MONA Hotel 
and Cottages 


The historic Mone Great House, once the 
residence of the original owner of the 
‘famous Mone Sugar Estate, forms the cen- 
tral feature of the Mona Hotel end Cottages. 
The picturesque Hope Sotanical Gardens 
ere within easy welking distance and. the 
University College of the West Indies is 
but a mile from the entrance. 


Pere Beach, one of the loveliest and — 
reef-protected white-sand beaches in 
island on the romantic and unspoiled P-s- 
east coast, is reserved the exclusive use 
of hotel guests, and frequent beach parties 
ere crranged during the high seoson. 


at the “Mong” include a 
fresh-water swimming pool and tennis 
and deck tennis courts. Hotel is only 
5 miles from Kingston. - 


See your Travel Agent or write Man- 


ager, Mona Hotel, Liguanea, P.O, St, 
Andrew, Jamaica, 


HOTEL 


Private white sand beach 
Olympic swimming pool 
Every room with 

private balcony or patio 

















THE MELROSE 


HOTEL 
Kingston, Jamaica 


“Your Home Away From Home” 


@ Best food on the Island. 
@ Charming, homelike atmos- 
phere 


@ New swimming pool 
@ Amazingly Reasonable Rates 
Write fer brochure and information. 
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SHAW PARK HOTEL 
& BEACH CLUB 
OCHO RIOS 


SUPERBLY situated, overlooking the 
translucent waters of the Carib- 
bean — on the most picturesque 
stretch of Jamaica's magnificent 
North Coost — Shaw Park has a 
view that you will never forget. 
The Hotel combines the gracious 
welcome of a famous Old Jamaica 
Great Hovse, with guest bedrooms 
each with private bath, and luxur- 
jously furnished to suit the most 
fastidious taste. 


Food is a specialty. You may heave 
meals served on private 
verandah. We have our own hand 
laundry service for ovr guests. 
Show Park provides luxury occom- 
modation and the finest service at 
strictly modercte and inclusive 
rates. 


SPECIAL SUMMER RATES 
*For brochure end reservations write or 
cable -— 


GENERAL MANAGER, 

SHAW PARK HOTEL, 

OCHO 8105S, JAMAICA, 8.W.1. 
NEW YORK OFFICE 

Jenkins Gibson 

16 W. 55 St. New York 

Phone Judson 6-3070 














+... See Fe ee. aw Be 


Calypso in the land where gaiety and good.cheer 
are a part of every-day life. Come and hear 
Jamaica’s folklore told in songs and exotic | 
dances in the inimitable rhythm of the Calypso. 
It’s great fun... and so is everything you do 

in Jamaica every fascinating day of your stay. 


Summer rates are lower in fine hotels and charming 
guest houses and entertainment round-the-clock is 

at its best now. White-sand beaches, 

waters, cool mountain breezes and the 

panorama of scenic beauty all add to your enjoyment... 


“Free-Port” Shops save you up to 60% on fine. 
British and European imports. 
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AR. BUSINESSMAN: 


For your next 


© Sales meeting 


in TORONTO 
AMPLE FREE PARKING 


Ask about our special rates 





Cali RO. 46-4392 
or write 
for reservations 
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area, but there are competitive)” 


advantages there that make 


Northern Ireland a place to con- | 
sider for businessmen who want |i7 


@ Relatively cheap labor and a|/7 47. 


plentiful supply. 
@ Extensive government 


— 
> ¢ 
assis- || 
— 


tance including plant space, tax. Wy ee te 
concessions and consultation ser- | 


vices. 

@ Stable population and a tradi- 
tion of labor peace. 

1 Even, moderate climate, es- 
| pecially helpful in such industries 


etc. 


The drawbacks: 
| @ Virtually’‘no raw materials. 


| 3 Relatively expensive power F 
(although no higher than com- J 





parable U.K. rates). 
@ Not too good —— 
links with the rest of the British 
Isles. 
@ Political and religious difficul- 
ties. 

“Treland isn’t ideal for every 
businessman,” E. T. Mais of the 
Northern Ireland Government 


| Economic Branch told FP. 


“But there is a great field in 


| growth industries. 


Obvious ones include electron- 
ics, ranging from wireless equip- 





Canada’s biggest travel spenders 


Through The Post, you reach travel-minded 
executives ‘who, with their families and friends, 
fequire widely varied goods and services: trans- 
portation, accommodation, clothing, luggage and 


other travel needs. 


They are Canada’s biggest travel spenders. 








MONTREAL 





MALIFAX 


| 


Regular sailings 
every 15 days. 


CHARLOTTETOWN / SYDNEY First sailing 


if sufficient inducement 


Also: 


May 1/3 


SEASONAL SAILINGS 


to: 
¢ LABk ADOR 
e UNGAVA 
, HUDSON BAY 


>. s/s SPRINGDALE 


m/v GUARD MA VOUINE 








as textiles, chemical production, |3 iu 


@ Extensive — fa- Big 
| cilities within the area, 


—* 





Ny ver ® ” J 
— — on . ") 
* ee LIM * — Aer 
7 7 - t» “. > oye 
* CR OY LOR KS —— VA Pier acy ; 
E Sia age ome F Sig — % 
* — — ANS. OAS aad te Se si : 7 
¢ 7 J 
J J 


ar 

— * * —X 
> ¥ RO * 
ey ; 


om 
as 
— 


—— E oe — 


Begs gs 


— 
Pod o 
— 


or 


* 
» . * 
—E——— 
a — 


— Ka 
7 


ae a 


BK RRS, 
2 


* 
3 : 
Bs a 


A GOVERNMENT-BUILT factory in Northern Ireland. 


ment to office equipment and 
instruments, and atomic energy 
equipment for the rapidly ex- 
panding U.K. program and ex- 
port.” , 

“More generally, special efforts 
are being made to encourage en- 
gineering development in such 
fields as tabulating machinery, 
switch-gear and oil well drilling 
equipment — two American firms 
are engaged in this. 

“Particularly successful too, 
have been developments for the 
manufacture of spectacle frames 
and lens and nylon stockings, 
sinee both industries are more 
suitable from the transportation 
point of view. 

“Plants manufacturing. synthe- 
tic rubber, man-made fibres and 
chemicals of all types are wel- 
come, not only for their own sake 
but as potential attractions to in- 
dustries using their products. 

Making Rayon 

“Rayon is being made here. 
Synthetic and acylic fibre will 
be.” 

In addition to these investment 
possibilities, the Northern Six 
Counties are a good present and 
potential trading area. This is 
the record to date: 


Canada: 
$9.93 million 
$9.1 million 
men million 


$29.1 million 

$36.2 million 

$40 million 
*Preliminary estimate. 


Currently, Northern Ireland’s 
sales to Canada fall largely in the 





Travel 


British West Indian Airways 
service from New York to Trinidad 
will be increased to six flights a 
week on April 28. Flights permit 
stopovers at Bermuda or Nassau and 
some Car.dbean points. 

* * J— 


Quicker, nonstop air service be- 
tween Cleveland and Los Angeles 
will be introduced by American 
Airlines, April 28. Using DC7 planes 
the service will knock two hours 
off flight time. 

6 9— * 

Air France announces a weekly 
service between New York and Tel 
Aviv, Israel, to commence Apri} 16. 
The new service supplements the 
the airline's two Paris-Tel Aviv 
flights already in operation. 





For All That is Best in Ocean Travel 


CUNARD’S BI§ 4 


*“SYLVANIA - CARINTHIA + IVERNIA - SAXONIA 


Less THAN 6 DAYS 
from MONTREAL 


to ENGLAND, SCOTLAND 


Direct sailings from 
MONTREAL and QUEBEC 





to FRANCE 
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CARINTHIA 
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July 12; 
Nov. 15. 
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travel available today. 
When yeu Ge Conard... 
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Getting There is Half TheFun! 
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Cunard’s great ‘new luxury liners provide fast and 
frequent Atlantic crossings. Aboard any of these 
magnificent 22,000-ton ships you enjoy the finest of 
modern accommodation, superb service, unexcelled 
cuisine and entertainment to please every taste. 
Specially designed for the Canadian service. 
Cunard’s “BIG 4” set the highest standards of ocean 
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textiles and clothing and machin- 
ery categories. 

Imports from Canada, lirited 
by sterling area restrictions, have 
been mostly wheat, barley, fruit, 
feedstuffs and timber. 

There are other possibilities for 
the Canadian importer. Here’s the 
list prepared by a group of Irish 
businessmen, specially for FP: 


TEXTILES: 
Canvas covers and sails 
Glass fabric 
Hemp yarn 
Jute yarn 
Rayon tire fabric 
Knitted fabric 
Tents and terpoulins 
Mattresses 
Ropes and cords (Fiax ond Hemp) 
Sacks and bags 
Buttons, buckles end topes 
Shrouds 
CLOTHING: 
rets 
Nylon stockings 
ENGINEERING: 
Ships; Aircraft 
Cleth cutting machines 
Ships repairs, steel plate fabrication work 
Cigarette machinery ports 
Electric motors 
iron and Bross castings 
Wringers and carpet sweepers 
Water treatment plant 
Jigs, tools, egg-spraying machines 
Electric cables 
Dust collectian equipment 
FOOD AND DRINK, ETC: 
Canned fruits, soups end hams 
Aerated waters 
Vegetable fats and ice-cream powder 
Milk products 
Preserves, mincemeat (sweet), honey, table 
jellies 
Coffee essence 
Medicine! food drink 
MISCELLANEOUS: 
Stationery, colendars and Christmas cards 
Molded cartons and egg trays 
Writing cases, wallets 


Canvas, plastic and feather handbag and 
travel bag 


Irish —— and ceramics 

Carpet dyes 

Chemical and pharmaceutical preparations 
—— bonners, flags and drum accessories 
aints 

Feathers and artificial flowers 

Meial containers 

Fertilizers 

Printing and bookbinding 


“Of course, further study is 
needed to determine how well 
these goods would actually do 
in the market place, but these 
kinds of goods show the most 
promise,” a spokesman for the 
group said. 

“And certainly enquiries would 
get our fullest attention.” 

Largely because of the current 
drive for trade, businessmen are 
being given the full red carpet 
treatment. 

And since the country has a 
relatively small government staff, 
the usual U. K. tangles of formal 


office procedure can be by-passed. 

Most businessmen agree that 
Ulster is one of the few places 
left in Europe where fast-moving 
North American executives aren’t 
frustrated. 

With imports, the job is 
tougher. .As long as sterling re- 
strictions limit all but token im- 
ports of listed non-essential goods, 
the market will be closed to most 
Canadian manufactured and pro- 


“Canadian trade is rising with 
Northern Ireland, but slowly,” a 
Canadian Trade Commission - 
ficial said. 

“The country is relying on Can- 
ada as principal overseas supplier 
of raw materials and the trade 
ties are well established. 

Certainly if sterling limits ever 
ease off, there is a.big market 
here. It is more than $40 mil- 
lion a year now and could go as 
high as $100 million very quickly. 

“As industries locate here, 
there will be further markets 
opening up. In this sense, the 
current drive-for new plants is in 
Canada’s interest.” 

Among the good possibilities: 
Chemicals for 
plants, wood products and iron 
ore. 

But, Northern Ireland officials 
stress that the biggest dividends 
lie in using the country as a base 
for manufacturing to serve the 
sterling area market. 

Already Du Pont and Chem- 
strand have announced new de- 
velopments in the Six Counties 
together with British Oxygen’s 
subsidiary Carbide Industries 
Ltd., and F. M. Aspin (Tools) Ltd. 

Since the war, 100 firms have 





set up factories. Annual invest- 
ment has jumped from about $1 
million in 1951 to an estimated $6 
million last year. 

Projects now planned total $10 
million plus over the next two 
to three years. 

Many Factors 

These factors underlie. 
growth: 

Power rebates: Government 
subsidy on coal, gas or electric 
power runs at. an average 1.4 
pence (about 1.6 cents) per kilo- 
watt hour. A rough industrial 
price currently for power is 


the 
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MONARCH MORTGAGE & IN- 
VESTMENTS LITD., Toronto, net 
profit of $93,732 was 66% lower than 
previous year’s $276,923. 

Income from rentais remained 
constant, but expenses (due to re- 
pairs, an intrease in municipal taxes 
and fuel) were up. This drop was 
offset by dividend from subsidiary, 
says President Frank Taylor. There 
were no profits on sale of real estate, 
however ($196,921 the year before). 

The subsidiary Monarch Construc- 
tion & Realty results were not un- 
satisfactory. The Kipling Heights 
subdivision in Etobicoke was divi- 
ded into five phuses and develop- 
ment on three of these has been 
completed. Also considerable land 
sales were made. Parent company’s 
interest in the profit of the subsid- 
iary was $289,426 ($39,249 in 1955), 
of which only $25,100 ‘nil is ont 
cluded in the parent’s net profit. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1956 
Net earnings $362,152 
Less: Deprec 133,640 
106.915 
,53,000 
25,100 

35 
93,732 
126,543 


as for year ..... *32,311 
*Deficit. 

Earnings 4 oy Share und Dividend Record: 
— $2.22 $6.57 


— AI “ oy Ri: 
Common 42.1 42,181 
CONDENSED | BALANCE SHEET 
Dec, 31: 1956 





and comparing company financial statements, The 
method of presenting cerperation accounts, Variations 
press the companies’ published reports are footnoted. 


om has changed. fiscal year 
en: 


It expects plans for a more ag- 
gressive policy in fashion business 
and improved services will bring a 
larger share of retail trade. It looks 





| to future with confidence, reports 


President Raymond Dupuis. 

In November $1.5 million Series 
A 5%% sinking fund debentures, 
due Nov. 1965 were issued. Pro- 
ceeds were used partly to redeem 
$1 million general debentures and 
balance was added to general funds. 

Appraisal value excess of $2,833,- 
451 was reduced by $1,239,919 charge 
to write down goodwill account to 
a nominal value. Further reduc- 
tions eye men ngfn py er ge oan 


through Ciapoonia of fixed assets. 
INCOME ACCOUNT 


d 
quarterly payments. 
CONDENSED — SHEET 








new synthetic’ 


remy over a penny a kilowatt 


gc space: Twelve govern- 
ment plants are now being built 
or are scheduled for construction. | 
Rental rates range from about 
lic per sq. ft. up. In addition, 
grants are available to Bem of 
factory construction, 
and other capital charges. Private 
construction costs run at about 
$8 per sq. ft. 

Wages: Typica) rates now in 
force are: Building and Construc- 
tion trades: 

Craftsmen, 60c hourly; Laber- 
ers, 45c hourly. 


Engineering trades: 

Lahorers, $18.25 weekly (five- 
day 44 hours); semi-skilled, $19.50 
weekly (five-day 44 hours). Fit- 
ters, turners electricians, $23.50 
weekly; sheetmetal workers, 
skilled toolroom workers $24.50 
weekly; inspectors, maintenance. 
workers, setters, $24.75 weekly. 

Textiles: 


Basic for women $10-$15 week- 
ly plus incentive bonus. Bleach- 
ing, Dyeing, Finishing trades: 
skilled workers, $18.50 (men) 
$11.25 (women) weekly; i- 
skilled, $18 weekly; general $1675 
weekly. 

Labor pool: Latest figures (De- 
cember 1956) list 29,000 unem- 


ployed persons in Northern Ire-{ 


land. This total includes 12,000 
general laborers and 17,000 clas- 


sified as partly or wholly skilled—+ 


including 1,400 skilled engineers 
and about 5,800 women, 

Officials concede that very 
highly skilled engineering em- 
ployees are in as short a supply 
as in the U. K., but point out that 
the large engineering industries 
in the area provides a uséful basic 
training ground, 

Unions are well organized, but 
more likely to allow new tech- 
niques and varied working condi- 
tions than in traditional Great 
Britain. 

Cost of Living: Living costs 
generally compare with those for 
the rest of the U. K. — this works 
out to be a standard of living 
about one third cheaper than 
Canadian levels when the lower 
wages are balanced off against 
the lower ‘living cosis. 

Taxes: Government officials 
point out that the bulk of taxes 
are levied by the Imperial Gov- 
ernment at the same rates as in 
Great Britain and the specific 
taxes controlled by the Northern 
Ireland Parliament (estate duties, 
stamps, stamp duty, motor taxes, 
entertainment, ete.) are roughly 
similar. 

Where the businessman gains is 
in the assorted and available con- 
cessions currently being granted 
to industries. 


April 6, 1957 
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, MANCHESTER 2, ENGLAND 

Telephone: ——— ia moe oD "Telegraphic Address — Manchester. 
Toronte Agents: Withy & Co. Lid., "phone: EMpire 6.4627 
Montreal Agents: —BR & Co. Lid., ‘phone: MArquette 1223 





festivals of the arts, folk festivals, 
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Reach Europe relaxed 


™ LIBERTE... APR. 24 


Liberté .».cc.-. Ape. 9 lie de Frances .., May 1 
Flandre ....... Apr, 20 andre ........ May 


Frenth tine ·* 


Consult Your Authorized French Line Travel Ageat 
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_BERMUD 


Come to this small vacation paradise 
f now for fun in the sun, for the best in 
P rest and play. Enjoy the islands’ all-year 
“_ sports, fascinating sights, social activities. 
;. Hotels and charming guest houses are 
noted for fine accommodations, food 
_ and service .. - and the frequency of fight 
Bad cathy ecihes mbes: 
_ We. easy to reach. See your travel agent! 
Di Tero, Ot 
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B" EARLY FALL our current plant expan- 
sion program should be fully completed 

and the last of the new facilities in opera- 

tion. This will mean that in the space of 
about two years we will have added almost a million square feet 
of modern menufacturing and research space. Included in this are 
additions to six existing plants as well as the buildiig of five 
completely new ones. 

Geographically, the new plants range from east to west, north 
to south, dovetailing into our over-all plans for decentralization. 
Naturally the specific location of each plant represents a blending 
of many obvious factors such as nearness to market, most favorable 
freight rates, good labor market for the skills we need, property 
values, tax structures, etc. Another factor to which we always give 
serious consideration is the possibility of getting dual use from a 
single plant investment. For instance, a new plant for our Meter 
and Valve Division may be so located that it is not only near its 
best rearkets, but also in a conveniient place to serve as a ware- 
house and shipping point for our Power Tool Division. 

The primary reason for the plant expansion program just being 
completed is simply that the industries we serve are growth industries. 
We are growing with them by keeping our service abreast of their needs. 
And secondly, experience has shown us that we get better production 
at lower coci by investing in the most modern facilities available, even 
when it may mean obsoleting old and less efficient facilities. 


Our Delta Power Too! Division is experiencing a very interesting trend in 
the use of power tools in home workshops. Thousands of post-war “do 
i yourselfers” have gained real tool know-how and now want bigger 
capacity, more professional equipment. They ore buying—in ever 
lorger numbers—the some type tools thet we sell to manufacturing 
plants, and more ond more hore workshops are taking on a semi- 
industrial look. 


News of Rockwell Products: Our Meter and Valve Division has 
issued a. Cotaprehensive manual on “Lubricants for Rockwell- 
Nordstvom Valvea,”.designed to provide valve users with detailed 
selection data. Inclu:ied in.the 80 lubricants covered are four very 
new lubricant developments . -: Anew light weight, internal-relief 
service regulator has been introduced-to the gas industry by our 
Meter and Valve Division. It has almost déuble the relief capacity 
of any previous service regulator, plus a number of new safety and 
operational features ... . Our Power Tool Division has published 
a four-page illustrated bulletin describing the versatile new Delta 
12” variable speed wood lathe. Also illustrated are the spinning 
tools and attachments available with the lathe . . . The entire 
line of Rockwell domestic gas meters—including the new “‘250” 
and “310” models—is covered in a new 24-page bulletin. 


One of a series of informal reports on the operations and growth of the 
ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. 
GUELPH, ONTARIO 
for its customers, suppliers, employees, stockholders ond other friends 


Company 
Algom . 4,350,007 22.59 
Con-Met 4.40 
22.75 

3.50 

8.40 
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How Blind River Uraniums Compare 


OD HEE CRATING ~— ARNT WAS ERE VER VEN CAREY 
nian tiii — Income from 
Outstanding Market Warrants 


Veluwe j§ Gebt leswed 


⸗« 

81,373,158 40,000,000 
22,056,000 18,000,000 
107,127,500 . 37,000,000 
23,240,000 26,000,000 
75,438,058 70,000,000 
20,556,057 6,000,000 
20,218,016 26,000,000 
21,390,032 26,000,000 


See Beaver Club, p. 11 


Market Voive 
d--« 
121,375,158 
40,036,000 
144,127,500 
49,240,000 
145,438,058 
26,556,057 


46,218,016 
47,390,032 


16,022 
25,286 
16,413 
16,160 
17,704 
13,406 
15,797 








Threat of serious labor trouble 
seemed all but ended at midweek 
in one Canadian mining area, 
loomed large in two others. 

The situation: 
® Beaverlodge: Pattern for labor- 
management settlement between 
Mine-Mill and Eldorado Mining & 
Refining seemed to be wage in- 
creases around 6% in the first 
year and 5% in the second of a 
two-year contract. 


press this dispute between the 
company and Steelworkers Union 
-~Mine-Mill’s rival for mining la- 
bor’s affections — teetered on the 
edge of a 2,000-man strike. 

® Blind River: The key uranium 
labor negotiations between Mine- 
Mill and Consolidated Denison 
were to go before a conciliation 
board. Reportedly, there has been 
wide disagreement. 

Mine labor is one of the most 
delicate Canadian industrial re- 
lations problems for 1957 (FP, 
Jan. 26). 

M-M, which is tinged with 
Communism, and Steelworkers, 
biggest union in the country, are 
competing for miners’ affections. 

Neither can afford to back down 
too far on important contracts. 

That’s why mining management 
is finding bargaining so tough. 

All three disputes mentioned 
are of strategic importance in the 
fight between the two unions; as 
well as 
for mining companies. 

M-M Dominated 

The Beaverlodge uranium field 
is dominated by M-M, which 
wants to keep its position solid 


Steelworkers raids. 
The indicated settlement with | 
Eldorado would be worth around | 





Bathurst Post Office | 


Will Cost $1.5 Million 
BATHURST, N.B. — Construction 


will start here this summer. 


lic Works is now completing ar- 
rangements to buy wooden build- 
ings on the site, and tenders for the 
new structure will be called at the 
end of next: month or early June. 
The post office department has 
also decided to start door-to-door 
delivery of mail in the town this 





summer. 





hideaw 


FREE-STANDING 
PARTITIONS 


—adapt to any office layout 
—cost much less than permanent partitions 





; 


You can save money now and in the future too 
when your office layout plans include Rideau 
free-standing portitions. For these versatile steel 


WICKET SHELF—Available in 
sites to motch panel widths. 


units will easily adapt to every change in your 
firm's growth and development. They can be 


assembled or dismantled in minutes — require 
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no maintenance — last a lifetime. Practical and 
good-looking, Rideau partitions will modernize 
your office — add to its efficiency. 


Write for literature or ask your Sankey dealer 
fer full information. 


Ot 2 a? 
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® Noranda Mines: As FP went to. 


in the general cost picture | 


Mine Labor Cost to Rise, 


Unions Vie for Inereases 


2ic-24e hr. over two years, with a 


signed 
contracts with two uranium mines 


and Pronto, 

M-M has already started raid- 
ing Steelworkers members at 
both. But it can hardly expect 
much success in this venture un- 
less it can get a better contract 
at Consolidated Denison than 
Steelworkers has at Algom and 
Pronto. 

If it can’t do better at Denison, 
then it will want to stall for time 
until its Algom-Pronto raid is 
over. 

If, however, M-M betters the 
Algom and Pronto contsacts at 
Denison then it will put Steel- 
workers in a tough spot. Denison 
naturally sees no reason why it 
should have. to more than match 
the labor contracts elsewhere in 
the same mining camp. 

The Noranda situation has gen- 
erated the most potential for 
trouble. 

Steelworkers and Noranda have 
been bitter enemies for years. The 
union views the contract with 
Noranda as a poor one. It thinks 
Noranda should be a pattern-set- 
ter for the industry, 

Recent Noranda of*r was 
two-year contract with wage 
boosts of 5% and 2%, a 40-hr. 
week (instead of 44) shortly after 








against the possibility of — 


signing, better vacations, no 
checkoff of union dues. 
Asks Contract 

Union counter-offered, asking 
one-year contract with 5% boost 
_and 40-hr, week. To settle the 
checkoff question—which has long 
been a bone of contention be- 
tween the two—-t suggested a 
vote of employees, both sides to 





The Federal Department of Puib- | 


of a $1.5 million post office building | bap by the decision. 


uch a vote would almost ¢cer- 
tainly favor the checkoff. 

Noranda 
counter-offer. 

Canadian Labor Congress Pres- 
ident Claude Jodoin and the 
Steelworkers International re- 
quested the Noranda employees to 
refrain from striking immediate- 
ly. 

Thus at midweek the war of 
nerves reached high tension. 

At the same time a 1,000-man 
wildcat strike at Gaspé Copper 
Mines, Noranda subsidiary at 
Murdochville, Que., continued. 
(FP, March 23). 

Ti\e Gaspé workers apparently 
war to join Steelworkers but the 
unio. can’t take over until legal 
difficulties are straightened out. 
With Gaspé out, the union can 
put even more pressure on the 
cornpany if it strikes Noranda. 
The, tie-up will be that much 
more complete. Steelworkers 
claims workers are leaving Gaspé 
“by the hundreds” to find work 
elsewhere. 





Baie Comeau 
Aluminum 
Job on Time 


MONTREAL (Staff) — Despite 
some interference with its very 
rigid schedule for the Baie 
Comeau (Que.) project, Canadian 
British Aluminium Ltd. doesn’t 
anticipate any serious delay, the 
annual meeting was told this 
week, 

In a directors’ report * by 
Chairman of the Board Viscount 
Portal of Hungerford and Presi- 
dent Geoffrey Cunliffe it was 
noted the interference was caused 
by jurisdictional dispute between 
trade unions. 

However, full working has now 
resumed. 

At Dec. 31, 1956 total expendi- 
tures on plant and housing reach- 
ed $14,765,404. 

The over-all construction of the 
stage one smelter building of 
CBA was .about 20% complete 
by the end of last year. 

The rectifier building is now 
well advanced, the first furnace 
room building is 50% complete, 
and a good start has been made 
on the office building, laboratory, 
machine shop and furnace lining 
buildings. 

Work began on the new housing 
development in the town of Baie 
Comeau in the latter half of 1956. 

_ By the time production starts 
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Bitter Fight 
In Tobacco 


Ontario flue-cured : 
growers are deeply split over al-| 
ternative methods of marketing 
their 


product. 

Confusion and bitterness have | 
reached a high point on the rich | 
southern Ontario tobacco lands. 

The government has postponed 
a grower voie, which was to have | 
been held April 1. 

Producers of the $70 million 
annual flue-cured crop were to 
have voted yes or no on a pro- 
posed producer marketing board. 

A favorable vote would have 
junked the Ontario Flue-Cured 
Tobacco Marketing Association— 
a unique association of growers 
and buyers—-after a stormy 2 
year career. 

The campaign for votes was a| 
hot one. It became so hot and 
confusion about the issues so 
widespread that the Ontario gov- 
ernment called off the vote. 











BRITANNIA HOTEL 


Canada’s most complete 
year round resort 


offers unexcelled facilities 





turned down this 


for 
MANAGEMENT CONFERENCES 
MEETINGS AND CONVENTIONS 


Britannia Hotel, Kingsway P.O. 


Lake of Bays, Muskeka, Ontaris 
Tel. Huntsville 982 


Paul $. White, Managing Director 


B-A Confirms 
West Coast 
Oil Refinery 


—— — 


finery at Port Moody, 


capacity of we ty 
serve the growing V 
West Coast markets 
plete range of + 
ucts. 

Scheduled for 
late 1958, the ref 
cated on a 400 


tobacco | to B-A’s Burnaocy marketing de- 


pot. 


In addition to topping and 
_ vacuum facilities, the main instal- 
will include — 


lations 
cracking, catalytic 


reforming and 
alkylation units for the produc- 


tion of high octane 


gasolines. 
Construction contract has been 
awarded to Canadian Kellogg Co. 
construction is 


and preliminary 
getting under way. 
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, a Permanent | 


Debentures 


FOR TERMS OF 1 TO 5 YEARS 





Dedentures are issued in registered form or payable to bearer in 
amounts of $100 and upwards. 
Authorized for the investment of trust funds. 


Gall or write for Debenture folder 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Heod ffice—320 Bay Street, Toronto | 





Toroato, Monereal, Saint John, Halifax, Por: Hope, Hamilcon, Brantford, 
Weodeock. Wienines, Resion. BA F J— 


Capital and Reserve $14,500,000 
“Over a Century of Service to Canadians” 
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We are pleased to announce 


the formation of 


ANNETT AND COMPANY 


Investment Securities 


j. W. ANNETT T. A. W. DUNCAN 





335 Bay Street TORONTO EMpire 2-1485 












































without weight. 





BAKELITE 
A chief supplier 





used for laminating, casting, potting, 
also provide excellent S achinds te meas bela 
difficult fo bond such as glass, stone and metel, 


Your Bekele lecical representative wil godly give you 
detailed information. 


COMPANY | 
of Plastie 


‘Division of G33 Union le 
TORONTO © BELLEVILLE © 
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Built with Beauty and Speed in mind— 
and the hull reinforced with “BAKELITE” Epoxy Resins 


In keeping with its sleek modern lines, the 32-foot cruiser “Ultra” features the 
ultimate in extra-strong, lightweight construction materials. 


The hull and superstructure are made of laminations of cloth and wood 
glued together with steel-hard “Bakelite” epoxy resins for added strength 


Bakelite” epoxy resins have excellent bonding and strength properties, 
giving a high-quality bond for 
impact without the aid of reinforcing materials, these resins are readily 
encapsulating and ; 


end uses. Resistant to 


: 
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Swamped by Paperwork? ‘soe : 


ee Pe 





> 9 2¢ ide 
Ee: 7 
@ Estete 
Planning 


a : \ 
@ Taxetion be | | : — ® | | | 
Specialist aime “Sie a | 
@ Pension : 4 nee | : Cm) 
Consultant Vera. ‘4 ) , 





© business 
and Life. 


It is, :aturally, one of your executor’s foremost 
duties to ensure that your heirs benefit financially 
from the wise management of your estate. 


However, the trust officers of The Canada Trust 
Company frequently find that financial matters 

| ) form only a small part of their responsibility. These 
SMOKES | men regard it as their duty not only to safeguard 
FOR CANADIAN : income and principal of your estate, but also to act 
MILITARY PERSONNEL : as a friendly counsellor on problems that may arise. 


Perhaps there will come a time when one of your 
——— — — 
nstance - will welcome the mature counsél of an 
understanding adviser. The officers of this company 
are well qualified to act in this capacity. Clients, to 
_ them, are not mere names in a ledger— 


Battling Paper Jungle | ¢ a eee SS 


Start to lay the foundations of a relationship that 


$14 sends 400 C tl B Wi } 4* * may mean aot to your fal isthe fare 
EXPORT OS | usiness aste | ey, | 


CIGARETTES 


By ERNEST W. FAIR What is the reason and how able savings in any company bud- be | Hi ag Ay | 465. RS 
or any other Macdonald Brand Useless paper work costs the|¢an it be remedied? get ‘ae | A ~~ \ ) \ t 
Postage included U. S. $40 million yearly, while| _ According to Methods Research Many of the paper work pro- | 
Mail order and remittance fos Canada wastes a proportionately Directot of the Standard Register | cedures in business today are 7 ? . 
OVERSEAS DEPARTMENT large amount. Rt Be: ‘ S. Graham of —* | — historical and provide . 
MACDONALD TOBACCO INC. Ohle, Ghe answer Je “outdeted | sothing. sialon somenmanewet Branch Offices 
P.O. en wEnes, Ernest W. Fair is a free-lance He suggests: It is’ seldom justified except Calgary 
This offer ts culbloct tp any chonge || y 7 who covers significant |@ If old records are not per-| from @ tax record standpoint and : ) Chatham 
in Government Regulations. business trends in the U.S. and | manent, get rid of them. — | many such records being kept to- Edmenton 
Canada. His, articles have ap- | @ Get the latest record keeping | day are not as necessary as they | : 
machines. The outlay will be| were first thought to be. | Guelph 


peared often in FP. 
quickly repaid. | Another criterion by which to i we: 4 Hamilton 
Unfortunately wastage most | judge present paper work routines My Be ee London 
certainly exists in firms whose) is whether or not the procedure — Montreal 
executives are unaware that such | actually shows when things get . a 


waste is present. f line. is j trol. By 
MASTERS SMITH & PARTNERS Foremost caiise améng all’ that| and such control lea vital pert of St. Catharines 


LIMITED have been discovered by research | pysiness. St. Thomas 
is the presence of old routines; Several experts “re recom- Toronto 

Members py — rn re ie ne mending that dollar accounting Vancouver 
: so familar ve nev be adopted in modern business Victori 

The Toronto Stock Exchange to question the justification of (i.e., dropping pennies from the bs su 

their existence. records) to obtain greater effi- Winni 
Affiliated with Modern Methods ciency at less cost in some areas ee 
been of paper work .routines. 

HARRISON & COMPANY : i apg. pone rat ond Paper work concerned chiefly 

years and their original with detailed 

LIMITED {] | ness has long ago been. outgrown pceping: puss = 


by more modern methods, ords should also be put under the oi 5 
Members “Why it’s always ‘been done—| closest scrutiny. for uncovering these useless rou- chines which have developed re-, existence that all such systems 
The Investment Dealers’ Association of Canada it’s an established procedure with Paper work involved with rec-| tines. cently to make record keeping| and machines are designed solely 
this firm,” was the answer re-|0Pds of pencils, paper clips, etc.| A large percentage of that $40,- |easier, quicker and less expen- for the use of large corporations. 
“4 search people got when pointing | tego —* pan the we | 000,000 waste Mr. Graham men- | sive, It isn’t so, There are many ex- 
* . 66 KING STREET WEST, TORONTO, ONTARIO to such an old and very useless — ‘ale costs more than the’ma-| tioned exists simply because; Some of these represent size-| cellent systems and machines, 
) 7 routine. . - themselves. executives never view the rou- able investments but the initial available at modest prices, which 


“Is this record really neces- e 
The older thie a work —3 tines that pass across their desks cost is often very quickly nage can do a most effective job in this 
Di eas ap Area np bE ya Pr should, be.a motto hung| with this thought in mind. ‘through savings obtained by in . = er 
‘amination it needs today to|0W’ every exectitive’sdesktoday.| There are many new record|stallation of such a system, 


o If enabies him to catch just one * | ) 
justify its present existence. . ‘ | JUSt ONC | keeping systems and business ma There is a common fallacy in pee frontal attack on this 
Many of these paper work fune- such useless paper work routine : 


tir liminated | ™ @ week it will be as valuable 
ine ow ‘ae J — to| 88 any other saving that could be 
Vnecéssary detail and still serve|*ected elsewhere in the com- 


_}a useful purpose. pany: tea ii 
|latter step, in these days of high We need such checking devices é “9 
| clerical labor costs, makes a size-' to keep us atert.%e oe: Retention | 


— 
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Company Reports 


To assist readers in appraising and comparing company finsacial statements, The | 
Fi ial Post * uniform method ef presenting corporation . 
: ; ' ‘ | 


Electrical 
CANADIAN GENERAL &LEC- | ¥¢2™ Will depend in part on availa- 
TRIC CO., Toronto, consolidated net bility of money ‘for housing loans. 
profit of $10,822,183 for 1956 was INCOME 
78% higher than previous year’s $6,- | Kears s Ended Dec E ACCOUNT 
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Orders received were up 24% and 
sales up ‘14% over previous year. = * 

Capital. ditures amounted to 
$7,361,705. ($5,842,643 previous year). 
Company oaid $2.7 million ($2,140,- 
000) into pension trust. At year end g 
there were 828 (766) individuals re- 
ceiving pensions and disability al- 


lowances, says President James H. 
LIGHTERS Sergeant weereentes s..- 
* 940 . ($907,609). 


Annual meeting is April 25, 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Deo, 31: 1056 1955 


CAN HELP YOUR BUSINESS | sina sta — 
... INSIDE and OUT! SM RAR 


> . 266, F F F ’ 
8,495, 1 ‘Mkt, value 445 466 
Safety Campaigns @ Sales Incentives Earnings per Share and Dividend Record: | “After depr. of . 
: Pref.: Earned . : $463. 87. $242 45| $Included in curr, ele ta ae 's —* 
@ Plant Openings @ Anniversaries 7 2.50 2.50 | Working capitel $16,204 484,078 
56.98 31.84 
e Achievement Awards @ Goodwill Advertising : 8.0044.00 4.00+4.00 


: Public Utilities 
Whatever your problem may be, Mr. Executive, you. will COMDENSED COND, RALANOS SRERE | 


a: . . — — SAGUENAY POWER ©O., Mont- 
find Zippo lighters to be a versatile, economical and popular Cush ®; Bam. Donde often 382.314 | real, consolidated net profit of $1,- 
solution. Inventories 72,175,497 53, 256,001 for 1956 was 9% lower than 
Less: Adv. pay. on — 1955 $1,381,553. 

Yes, whether it’s a Zippo with your Company crest and yr Total curr. asacts 00:108:397 72 50e8e7| Revenues were up —* ,154,559, but 
words “thank you for working safely” ... an engraving o Pavesta, * operating, maintenan 
your new plant . . . a replica of your product sr cant gear Fixed ; 431,503 * pe pct anf gaia 5h 
dozer to a bottle of Coca Cola) in rich, full colour... ‘draft ...c... 5,771,574 4,969,720 | Obligations were 

oO. 


genuine Zippo lighter can do a good job for you. — 














+ even ,193,251 
Remember, when you buy Zippos you ‘are putting your cart, ed... & b+ a eet — 1955 —— 
mark of quality on a quality product ag is unconditionally | Snir" Ase O68 780 10:605.850 — 
guaranteed to work forever or we will fix it free. No one has Surplust 72,478.50 Bond & ee TWO REGISTERS Prt net , ; 
ever paid as much as one cent to have their Zippo lighter — —E in web yey . dee exp... : * —* 
repaired —* ve hve ote a ee ~ Working capital ... 46,995,601 30,910,175 | Net profit 1381,553 . 
goodwill you create from the start will also last a life-time as Building Materials 














your mame continues to be seen 20, 30, possibly 40 times MILTON BRICK CO. Mil Before depree. ..... 
aiaie dea. Ont nat proht of $161,008 for Ise | Alor eures i aa 9 OTHER BIG MACHINE FEATURES 10-KEY 
. 27 . 


% lower r —* J 
Zippo lighters are doing a successful job for hundreds of firms 799. * — — $3.19 ® Automatic Electric Carriage Return KEYBOARD 
every day. They can do it for you. é ' Paid fonts 3.00 


® Mechanical Brain provides touch fingering, eliminates 
MAIL THE COUPON BELOW AND LET'S DISCUSS IT. © Automatic Printing of Descriptive — — 
* — SHEET Symbols 
- . . Additional : 1956 1955 s 
— — — — — — *3 — sts “asa @ Plus «nd Minus Keys UNDERWOOD LTD., Adding and Accounting Machine Sales 
— — —— — prices in * * consid- . 3,510,016 ® Keyboard Program Control nel eats ae ok prayer e — 
me, tae a — @ Flexible Date Keyboard ie wanidedhd — new Post-Master 
and distinctive gift. © Multiple Entry Key combiration of features amazing econnalys 
@ Automatic Debit Balance — ** 
® Automatic Credit Balance in Red : 
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Always atk for Zipp fad end int, they're the bea! 
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Insurance 
protection 
is most important ~ 


here — 


When a shipment is made—title passes—and yo create an account 
receivable. You ere more certain of the end result—-PROFIT—-when 
you protect accounts receivable with Credit Insurance. That’s why an 
increasing number of executives have decided that NO cycle of pro- 


tection is complete unless capital 


invested in accounts receivable is 


insured by AC. To learn more about Credit Insurance, call or write 
AMERICAN Crepir INDEMNITY Company of New York, Dept. 25, 
Montreal, Quebec, Sherbrooke, Toronto, Hamilton, Woodstock or 


Vancouver. 


Liquidity of 


‘ 


capital is the 


prime responsibility of management. 


Protect your working capital 


invested in accounts receivable 


with 


American 


Credit 
Insurance 





New Truck Line For Harvester 


A new “A” line of trucks will 
be unveiled by International Har- 
vester of Canada at regional sales 
meetings this month marking 50 
years of truck production by IHC. 


Some 1,000 company truck 
dealers and sales personnel are 
expected to attend meetings from 





coast to coast. 





Who'll Pay for Benefits? 
Issue in Columbia Talks 


As soon as the U.S. Govern- 
ment gives its formal agreement 
to the terms, the way will be 
clear for the intergovernmental 
talks to start on a practical basis. 

The meeting is planned for 
May in Washington; and the 
Canadian representatives will be 
headed by Minister Jean Lesage 
of Northern Affairs and National 
Resources. 

The B.C. Government is ex- 
pected to have a representative at 
the Washington talks, as an “ob- 
server” to help the Canadians 
with ativice. 

This will probably be A. F. 
Paget, Director of Water Rights 
in B.C., who attended the first 
preliminary meeting of Canadian 
and U.S. officials in Ottawa. 

As the terms of reference now 
stand, the Canadian negotiators 
will not be able to discuss any 
changes, or alleged “inade- 
quacies,” in the 1909 Boundary 
Waters Treaty. 


The negotiations are expected 
to take place on the basis of this 
treaty, which means they will 
concern tie application of Article 
Two. 

This is the much - discussed 
article which assures the up- 
stream state of the right to divert 
any river which would normally 
flow across the boundary. 

It gives, also, any party in the 
dcwnstream state the right to sue 
in the courts of the upstream 
state if he is damaged. 

The treaty doesn’t say anything 
about compensation to the up- 
stream state for works which in- 
crease the value of the river to 
the downstream users. 

But this payment for “down- 
stream benefits” is what the 
Columbia River argument is 
mostly about.. U.S. will get a 
large increase in power if the 
flow is regulated by Canadian 
dams, such as the proposed Mica 
Creek dam. 

In preparing for the talks with 
the U.S., the Canadian Govern- 





Here’s what a 


CYA 


ELECTRIC 


TYPEWRITER 
ean do for YOUR office! 


A ROYAL ELECTRIC TYPEWRITER 
will speed up production... 
the world’s most versatile typewriter 
when equipped with the amazing 
attachments that are available. 





Designed for mneedy, eenerate handling of ealemiidl 
tabulation. Especially valuable for statistical work, 
billing and tabulating, when equipped with the 


ROYAL 10K DECIMAL TABULATOR. 


Marginolly punched continuous forms 30% 
faster — for billing, stock records, invoicing — 
when o Royal Electric Typewriter is fitted with 


ROYALIG 


Letters ore clean, leok print-shorp. Clear, fully-inked 
impression of every type character gives each letter a 
rich even-ness with the addition of the Royol Electric 


CARBON RIBBON ATTACHMENT 


NER WITH 


SELECTOMAGIC™ 


Just. give your Royal representative « call! He will gladly 
discuss your particular needs, end will recommend the model 
that will give you the greatest benefit .. . . in results. 


ROYAL TYPEWRITER COMPANY, LIMITED 
! 12-16 Berryman Street, Toronto 5. ' 


QYA 


WA. 2-3106. 


A division of Royal McBee Corporation 
Factories — Montreal! and Toronto 


Canode-wide Sales and Service facilities 





ment has been seeking detailed 
economic and engineering data 
about whet benefits will accrue to 
whom if the river is developed 
in various ways. 
Two Diversions — 
These studies are of course 
based on the assumption that the 
1909 treaty gives Canada the right 
to divert international rivers 
north of the border. Two such 
diversions are proposed in the 
basis. | Columbia basin: 
@ The Kootenay can be diverted 
into the headwaters of the Colum- 
bia over the low neck of land at 
Canal Flats. This would add an 
estimated 3,000 cubic feet per 
the 
Columbia. It 


at Libby, Mont., 
* Boe lower loop of the Koote- 


—— the Columbia itself 
is diverted—it would not be lost 
to U.S. It would feed all the 
power. stations on the Lower 
Columbia. 


© The Columbia itself can be 
diverted into the Fraser, by bor- 
ing a tunnel through Bagle Moun- 
tain near Revelstoke. The advan- 
tages for Canada of this diversion 
have been estimated in very 
glowing terms by General Mc- 
Naughton, Chairman of the 
Canadian Section of the Interna- 
tional Joint Commission. 


They are challenged — and the 
whole scheme is opposed on other 
grounds — by B.C. interests con- 
cerned about the salmon fishery 
on the Fraser. 

At the request of the Federal 
Government, B.C, Engineering 
has prepared a report on the eco- 
nomical feasibility of ihe diver- 
sion; but only in one aspect which 
no serious power engineer is 
interested in. 

This study is based on a diver- 
sion ‘of 10 million acre feet a 
year; whereas General McNaugh- 
ton made his estimates on the 
basis of 15. million acre feet. 

It also deals with @ plan for 
10 low-level dams on the Fraser, 
which was supposed to avoid in- 
jury to the salmon. Even so it 
involves expenditure of many 
millions on elaborate fish-ladders 
whose effectiveness is doubtful. 


The Water Resources Branch of 
the Department of Northern 
Affairs has B.C. Engineering’s re- 
port under study; but even more 
serious attention will be given to 
a further study showing what 
power could be obtained from the 
Fraser diversion if the power 
people were allowed to put in 
a few high-level dams where they 
want them. 


The 
much more favored in Govern- 
ment circles. It is regarded as 
providing benefits to the Ameri- 
cans as well as to B.C. 


The Libby Dam, which has be- 
come a sort of pet project with 
some U.S. engineers, would be 
killed; but if U.S. once agrees 
to pay for “downstream benefits,” 
the Kootenay water could contri- 
bute more to total U.S. power 
output if it were stored behind 
the huge Mica dam, and released 
at periods of low flow, than it 
could any other way. 


Integration Plan 


This, probably, is the sort of 
conclusion that Canada wants to 
prove by a thorough study of the 
possibilities of “integrated” de- 
velopment of the Columbia Basin. 

“Integrated” development is 
what the Americans are now ask- 
ing for. They have argued-—and 
few Canadian experts would dis- 
agree—that the Columbia water- 
shed can produce more total 
power if it is developed without 
regard to the border. 


But is won't necessarily pro- 
duce more power for Canada that 
way; and it is the maximum 
benefit for Canada that the Gov- 
ernment is (presumably) scon- 
cerned about. 

But the results of “integration” 
also need to be known in order 
to strike a bargain with U.S. 

Canada has got to be able to 
show just what benefits U. S. will 
receive, if this country foregoes 
its right to divert. 

That's the only way to get ade- 
quate compensation for regulat- 
ing the flow with huge dams such 
as Mica Creek. 





Thorneliife Park 
Plan Progresses 


Hopes were high this week that 
construction might begin this 
year in the $100-million develop- 
ment scherne of Therncliffe Park 
Ltd. at Leaside, near Toronto. 


The reason: After a session that 


housing units to go up and the 
land to be set aside for municipal 


The plans have still to be 
finally approved by other authori· 
ties but both municipal and com-" 
pany officials considered that im- 
portant progress had been made 





Kootenay diversion is| w 











Fort St. John 
Drilling Very 
‘Successful’ 


Gas well drilling results in the 
hot Fort St. John section of the 
Peace River area are proving 
more successful than had even 
been anticipated, The FP under- 
stands. 

The high success ratio and the 
bringing in of several unexpected- 
ly large producers recently will 
enable-Pacific Petroleums and as- 
sociates to meet'gas deliverability 
requirements of the Westcoast 
Transmission gas pipeline with 
only some 75% of the well-drill- 
ing originally planned. 

Highlight of the program in the 
area has been the bringing in of 
Fort St. John No. 65 which in a 
recent test had an open flow of 
137 million cu. ft. of gas daily. 

This is by far the largest in- 
dicated producer in B.C. and one 
of the largest in Canada. 

The well which was originally 
drilled in October was reworked 
last month and flowed gas from 
the Triassic D zone at a depth of 
4,709 ft. 

Previously largest well in Fort 
St. John field was No. 23 which 
flowed 76 million cu. ft. from the 
Permo Penn Zone. 

The Pacific Pete group of com- 
panies includes Pacific Petrole- 
ums, which holds some 22% of the 
outstanding common stock of 
Westcoast Transmission, Canadian 
Atlantic Oils and Peace River 
Natura) Gas, 

It was estimated Jast year that 
the group would have to drill 70 
to 100 wells in the Peace River 
area—most of them in the Fort 
St. John field—to be able to de- 
liver the initial 400 million cu. 
ft. daily gas requirements of the 

estcoast Transmission gas pipe- 


line, 

Now, because high drilling suc- 
cess rate and the recent indicated 
heavy producer—Fort St. John 
No. 65—Pacific Pete President 
George "McMahon estimates only 
some 75% of the contemplated 
number of weélis will have to be 
drilled to meet pipeline require- 
ments. 

Reflecting the heavy gas flow 
in recent tests from Fort St. John 
No. 65 the market price of Pacific 
Petroleums, Peace River Natural 
Gas and Canadian Atlantic Oil— 
have all bounced upward. 

Pacific Pete reached a new peak 
Monday of.$22% a share, up from 
$19% a week earlier. 

Peace River Natural Gas moved 
up from $11% to $12% and was 
selling at the $12% level at mid- 
week, 

Canadian Atlantic Oil had the 
biggest percentage gain with a 
rise of 18.3% to a peak of $7.35- 
$7.45 a share, 





The 
land in the 
—— 


relude to Eng- 
pring—an un- 
cen Se aboard 
Em ress. 

d 

luxury in spacious public 


rooms, enclosed prome- 


nade decks, airy staterooms 


* 2* world-famous 


cific service. 


Bock now—First Class from 
$260; Tourist from $177; 


SAILINGS TO LIVERPOOL 
‘Apr. 16 Empress of Britain 
Apr. 23 ‘Empress of Scotland 
Apr. 26 Empress of France 
Apr. 30 Empress of England 
Mey 7 Empress of Britain 
May 14 ‘Empress of Scotland 
Empress of France 
Empress of England 
Empress of Britain 
*calls et Greenock 


May 17 
May 21 








The “PUNCH” 
a sensational new ‘style: 
—by Biltmore 


lt’s « Lo-Sithovette with @ difference. 


it's @ news Took E @ low look and 
it's pre-shaped for keeps! 
See it at your Biltmore dealer today! 
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New Maclaren Power Projects 


MONTREAL (Staff) — The — Falls on the Lievre River is 
main contract work for the new | expected to be started this month 
power project of James MacLaren|and will be substantially com- 
Co., Buckingham, Que., at Duf-/| pleted by mid-summer 1958. 
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Plant Manager 
_ robbed by 
LAZY LUMENS 
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A 40-watt fluorescent lamp should have a light output of 2,500 © 
lumens. Yet many a fluorescent lamp in use today does not deliver - 
that amount. It uses the same amount of power as a more efficient 
lamp—but produces less light; has too many. “Lazy Lumens.” — 
A Lazy Lumen doesn’t have the energy to get out of the tube. 
It robs you of light, robs you of power, robs you of money. / 
How to avoid being robbed in this way? Fit G-E Fluorescent 
Lamps! Every lumen in a G-E lamp does its full sharé of work. 
That’s why we can say that G-E LAMPS SAVE * MONEY. 


G-E FLUORESCENT LAMPS. GIVE YOU 
MORE LIGHT FOR YOUR MONEY 


Replacing faulty lamps can be a very 
expensive business. Make sure your lamps 
are free from physical defects by specify- 
ing G-E. Tests prove that 99.9% of G-E 
40-watt fluorescent lamps are completely 
free from physical fault; that they produce 
their full light output throughout a long 
light for your money. 


Today’s G-E 40-watt fluorescent lamps 
deliver 30% more light than those you 
bought in 1950 —a bonus of light worth 
over $56 on every case of 25 lamps. 


G-E lamp uniformity lets you stick to 


vidual lamps to spot replace. If lighting 
costs mean something in your business, 
‘write for 16-page bookiet ““Presenting the 
Case for G-E Fluorescent Lamp Value.” 
Address: Lamp Department, Canadian 
General Electric Company Limited, 
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Riding Herd on British Orders _ —— 


Strange T hings Can Happen in U.K. Industry) GR coms 1 ome 




















and due to be re-exported with ey ee ae When test pilot B. G. Aston 


— tn ae eee light on the instrument panel) burn up fuel, crash trucks stood 
modifications plane to it across At-| which indicated the wheel wa. 
Buying British is only half , lantic, uta) "way THe wheel 
the continual bas itting| emergency procedure as the Vis-/| ing, failed. 
story. aircraft count swept in for landing at} Pilot and engineers had no w:., “All in a day's work,” Alton 


: . Keflavik, Icelarfi. of being‘ positive the wheel wis) told FP “ . And another rea- 
— — stubborn- re pe — — east ‘ 
ness to make sure that the goods | 
you get are those specified in 
the order book. 


. precesaneiaggne Here are some tips offered 

last chance to make sure the] By Trans-Canada Airlines, a 
ing bul multi-million dollar aircraft 

customer in the U. K. market. 














sheet aluminum to toilet paper 
and represent the labors of hun- 


dreds of primary and subcontrac-|| 4/4098 | 3 H. W. COWAN OTTO &. MAY, JR. D, R. GEST, P.ENG. D. BEATTIE, P.ENG. 


ie di — W. H. Westphal, President of Daysirom Limited, $40 Caisdenia Read, strumentation fields. For the past 6 years he hes been active in 
Get Toe Know a —* PE wy ae Z ee eee ‘on & ae —2 tw — — sales of olf products of the Westen Electrical instrument Company 
The men who make the planes y . hia’ err — OMe ; | ; P.Eng. in 2* —53 sales and D, Beattie, MEL. * P.Eng. which was recently acquired as a divirion of Daystrom inc., Murray 
and the ones who buy thern both TE, — _ (RES EE BAO Teronto Seles. Mr. Cowan is well known in the electrical and in- Mill, NJ." 
come to know a range of business weight of the plane by the paint, ' ——___.. ai 
far beyond the simple confines of THE VICKERS VANGUARD: “British manufacturing, ; ; — — — 
fuselages and parachutes although technically superb, is usually accompanied by 
TCA technicians have been piles of paper work.” 
working here for more than three 
years overseeing successive orders 
for Vickers planes. 
They bring with them realistic; cam often avoid grief later on and was handed over to the test 
knowledge of Canadian condi-| the production line. section for trials and delivery. 
tions and soon learn the facets of| For example, TCA crews spent; First step was a thorough 
British manufacturing. close to a year on their evaluation; ground check of the aircraft, 
Here’s what they point out for| before deciding to book their| supplementing the check made 
other merchants planning to come| Whopping order for $40 million) along the line, testing all gear, 
over: worth of Vanguards. structure and instruments. 
@ Chevk before you order. A| It gained them sound knowl-} This is the stage where the ob- 
keen lock beyond the sales talk| edge of what to expect plus| vious flaws are caught and 
— grudging respect from the makers remedied. With ‘'CF-THF, sur- 
PY ANNOUNCEMENT —-— | > a firm that could be expected | prisingly, there were none. 
“4 — to demand value for money. Next came first flights by 
| @ Shop around. Different needs| Vickers veteran test pilots. 
and conditions require different; The plane.was taken up and 
specifications. Those tailored to| put through standard flight pat- 


your needs can be found: often in| terns designed to test the fuse- 
entirely unexpected corners. lage, wings, tail assembly, instru- 

















TCA checked six competitors; ments and fittings. 


in the U.S. and U.K: before| At this stage, two big items 
settling on Vickers. were corrected (1) a flat spot in con te a reer 
@ Put a man on the spot; It will| the tail assembly and (2) a wing 


— provide for a constant ‘personal adjustment that threw the plane 
check on the goods being made, | out of * in flight, (An air- “4 Y 

©) \can Savectirs by allowing for| craft properly in trim should fly Yj fl The Pigott Construction Compan —— undertaking 

oe quick Ubeisions on alternate meth-| straight and level with hands off ey, Yj, Yy y is to : 


| production caper na frome | fa eddition wiring and shield Yj Y YY “snap 

* m 0 ~ iy 4 Whi : 

me — ———— etc, ing in the oe ea ’s complex elec- Yf WY; may take as long as three years to — it has taken three 

— © Triple check hetere sccepting ane system ye shored up Up, / Uy generations to build the Pigott organization itself . . . and it is still 

Me very. with as- ere n , cabin pressuriz- Yi, | 

| sembly — — there are | ation ons: ale checked and YY | Y being built. Today, this name is one of the most respected in 

“| rough 22* be. smoothed out, — —— properly cali- /) ⸗ Canadian Construction. Such a reputation has been earned by 

omissions | Uy employee training at all levels to develop key personnel, and by 
/ constant acquisition of modern plant, yard and shop facilities. 

These important elernents have made the name ‘'Pigott’” 
synonymous with the carrying out of projects with despatch 

and economy. — 


The Queen Elisabeth Hotel in downtown Montreal will be one 
of the finest in Canada. With 1200 rooms in its 23 storeys, it 
— nO Seay eee ee ee 
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More Testing 
All told, it took nine hours and 
five minutes of flight testing for 
—* — Re Board ae, 
es. Mone M, President of Dover — phar ons represen: 
Industries tiated, — announces the| nese four basic rules pay off; tatives. ae 
@pnciniment cf Mr. when applied. Proof of the pud-| Then TCA technicians moved 
.| ding is this typical case history:| in for their final survey. 
dusiries Limited, Hamilton, @ subsidiery| The story of Viscount CF-THF,| Roy Fouliss, a University of 
company of Dover industries. the 26th delivery so far to TCA/ Toronto engineering graduate and 
Mr. Pearman hes for muny yeors been | and the 100th to be shipped across; one of TCA’s Viscount experts, 
connected with the paper and peper| the Atlantic by Vickers-Arm-| worked with his crew for some 
converting industry and wos formerly | strong. 14 hours, checking through the 
General Manager of John Dickinson & The plane rolled off the Wey-| plane itself. 
Smapesy (Cosede) United. bridge assembly line early in| Customs documents (listing 
— March this year (production cur-}| U.S. and Canadian goods import- 
rently is at a one-a-week clip) ed for installation in the plane 
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statements, The 
Financial Pest has a —9 method ef presenting corporation accounts. Variations 
from the companies’ psblished reports are footnoted. 


Crushed and Cut Stone Litd., in 
0A Metal Products which company holds two-thirds in- 


of FITTINGS LTD, Toronto, con-/| terest, faced keen competition, but 
solidated net profit of $129,516 for | Temainder of company operated suc- 


GROUPED your'e 2108,068. higher than previous | [oN chare of $307,531 net profit was 
Proceeds 


from $1.8 million deben- | $247,474 ($220,032 in 1955). 
INCOME tures sold were used to buy Cama-| Subject to unforeseen circum- 
dian Brass Co. as a going concern, | stances company expects steel pro- 
S H AR E S and for general corporate ‘purposes. duction to continue at a high level 
Combined sales showed: satisfac-|in 1957 and its rotary kiln plant 
LIMITED tory imcrease for year, but rising | should be fully employed. : 
costs caused some concern. Production costs are still rising 
Sere © S15 Se Combined additions to assets| but company is making a determ- 
=" — amounted to $220,043 including mod- | ined effort to offset these by greater 
a ernization of parent company's) production efficiency. 
equipment and extension of ware- 
house facilities at Red wii Alta. CONDENSED INCOME ACCOUNT 
Years Ended Dec. Si: 1966 
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Maurice Aykroyd is Project Manager for this building. A graduute of 
Toronto University, he joined Pigott Construction Company in 1946. 
He is also Manager of the Company's Montreal Office. — 


PIGOTT CONSTRUCTION COMPANY LTD. 
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®. 3. COLLETT 


Mr. © <A, Massey, President, Lever 
Brothers Limited, onnovaces the appoint. 
ment of 8. 8. Collett te @ position as 
Advertising Advisor to the Company's 
Merketing Divisions, effective April |, 
1957. Mr. Collett joins Lever Grothers 
Limited after more than ten years’ ex- 
perience in the advertising agercy field. 
For the past three years he hau been a 
Vice-President of Young & Rubicem lid. 
end Menager of the agency's Terento 
office. 


ABITIBI POWER 4& PAPER CO. 
redeemed an additional 100 pre- 
ferred shares between Fen. 19 and 
March 12. Now 522,785 preferred 
shares outstanding. 


FORD MOTOR | 
Mich. on March 8 issued an addi- 
tional 18 .750 common shares wnder 
exercise of options. Now 11,789,306 
common shares outstanding. 











Approximate Quotes ' 
SUPERVISED FUNDS 





Bid Asked 
Supervised inceme Fund § 4.01 Se ho 
Growth Fund 2.01 2.03 
American Fund 5.99 
11988) Executive Fund 34.75 


(1956) Executive Fund 26.55 eee 
Further information from: 


SUPERVISED INVESTMENT LIMITED, 
360 %. James %. W., Montreal, Que. 


— 
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oO.. Dearborn. | 








may be more preferable 
time factor alone. 

Twe) « hours will probably be 
the average time taken for the 
passage from Quebec to Montreal! 
for the present day type of large 
liner, due to speed restrictions in 


new plant is taking shape. 
More and more bathing beaches 
are being established and sum- 


mer homes are springing up. 


4 





expensive. 





A deepsea ship captain and St. Lawrence 
navigator ‘says Rimouski, Que., could be 


of the big express ships. 
_ Rimouski, he argues, would make trans- 
Atlantic shipping faster, safer and less 








not. far distant. Fast rail connec- 
tions can be established and ex- 
tended, the present tracks dou- 
bled, or more if necessary. 

An airfield is already adjacent 
to the town with unlimited fly- 
ing facilities. All the vital items 
which are so necessary when port 
requirements are considered. 

Furtuer considerations which 
would weigh in favor of Rimouski 
are: 





These things have all to be. 


considered in the future as causes 
of slowing up all traffic to some 
extent, but more particularly the 
passenger liners which mow use 
Montreal as a terminal port. 

To bring Quebec into the pic- 
ture as a passenger terminal as 


|| opposed to a calling port would 


require the building of many 
more port facilities, with consid- 
erable outlay of money. 

Why not make the break and 
build the new ocean terminal at 
Rimouski? 

The situation is ideal. 

Rail communication already 











Leonard C. Frewin, C.A., Alexander McPherson, C.A. 
and Leslie T. Ellyett, C.A., 


will resume the practice of their profession as from 
April 1, 1957, under the name of 


ROSS, FREWIN & CO. 


CHARTERED ACCOUNTANTS 


with offices at 


310 Victoria Avenue, Westmount, P.O. 
Telephone Hunter 1-1176 & 7 


wish to announce that they 











How in 


the world... 


pipeline system? 


You answer that question only by doing the job. 
You answer it with a very special knowledge of 
insurance es applied to the pipeline, its pumping 
and compressor stations, dehydration and 
gasoline plants, aerial and underwater crossings 
and the product that flows through the lines, 
You apply special experience in insuring all 
phases of a project from the design and 
engineering stage through the purchase of 
right-of-way to the completed system 
in operation. You turn to account a very 
special capacity to develop sound protection 
at the lowest possible rates, 

Marsh & McLennan does that specialized and 
exacting job—world-wide. Through over half a . 
century of petroleum industry growth we have. 
worked with the greatest names in the field. 
Throughout latter-year evolution Of the oil, gas _ 
and transmission industries-we have kept pace 
with technological developments, covered new — i 


values at risk, evolved special protection in 


: 


special situations, built a unique fund of 
insurance experience for industry use. 

Whether in oil and gas or any other industry, 
you will find our nationwide and overseas 
organization rendering a continuing service that 
goes beyond the traditional function of a broker 
or agent to include engineering, loss adjusting, 
research and impartial counsel. 

Your inquiry is invited. 


Marnsu & McLENNAN 


LimMmitTteos 


General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U. S$, 4. 
Havana, Cuba, Caracas, 
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exists with the West. Quebec is 





@® Weather conditions in the 
upper river when all traffic is 


at a standstill because of low or| ; 


nil visibility. 
® Restricted movement of river 
shipping in the spring and. fall 
due to ice conditions when only 
daylight movement is possible 
with winter buoys in position. 
At Rimouski, however, the sea- 
son could start earlier and finish 
later. The movement of gg 
liners in open water would be 


CAPT. J. D. ARMSTRONG, DSC, RNR 
Captain Armstrong is, master 
22,000-ton RMS Ivernia. He made his first voyage up the 
Gulf of St. Lawrence in 1919. 
each season until 1939. This year will mark his fifth St. 
Lawrence navigation season since World War II. 


the Cunard Line’s 
He made the trips regularly 





trem the companies’ pub 


Textiles 
BELDING - CORTICELLI LTD. 


1956 was 48.5% higher than the 
$87,508 in previous 13 months. 


Net sales were highest since 1951, 
up 7%% over previous year. All 
departments except hosiery partici- 
— in the improvement, says 

dent L. B. Ramsey. Steps have 
been taken which company hopes 
will stimulate hosiery sales in 1957. 


Bank loans have been eliminated 
since year-end. 

Company is hopeful that improve- 
ment shown in 1956 will continue in 


will be severe and uncontrollable 
expenses will increase. 

For some time tapes, elastics and 
ribbons have been coming. in from 
Japan in increasing volume. Unless | 
government action is taken to cur- 
tail this competition, there may be 


industry, the president says. 
INCOME account 


15,680 
profit or loss on sale of 
which are included in net 
in co.’s 


report. 
meee and — Record: 


0:10 





pay. May 1, 1956. to adjust 


} change in payment dates. 


tn gone BALANCE SHEET . 


1,441,404 
2,276,979 
61,352 


— 


Pee —— 
3228⸗ 
J 
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Electronics 
CANADIAN MARCONI CO, 
Montreal, consolidated net loss was 
$176,991 for 1956 menage with a 





Montreal, net profit of $129,906 for. 


1957 but indications are competition | year was delivery of all microwave 








Company Reports 


 eopenens one oomparing cempany financial statemen 
Finaeeiet Peat ke Post =e a method of Bhs F ahs pron seepletiion accounts. Variations 


ts, The 
ed reports are footnoted. 


| ization * initial production = 


penses in extending 
revising R. for producing 
smaller tubes. 

(2) Material expenses on forward- 
looking engineering in several 
fields. 

Prices Jor many hm were 
held to 1055 love. eal in some 

casez drastically reduced, while costs 
of of fhaterials, salaries and wages rose 
a ae hundred thousand dol- 


Year end inventory was about 
equal to year ago, mainly finished 


Commercial products division's 
most notable achievement during 


adio relay apparatus for “Mid- 
Canada Defense Line.” 


CONSOL.. —* ACCOUNT 
Years Ended Dee, 31: 1956 
$460,127 $2,558,068 
33 642,004 
910,000 
1,007,065 


disastrous results to this segment of | Less: 


$0.22 
+0. 08 +0.06 


— 
tPaid in the following year. 
aed a oye, BALANCE SHEET 
1956 1955 


co.’s report. 
; 234 ——— 





Storage 
COLLINGWOOD =‘TERMINALS 


LTD., Collingwood, Ont., net profit | Mise. 


of $94,193 for 1956 was 29.4% higher 
than previous year’s $72,783. 
received 9,642,257 bu. of 


sigeeo | all grains (6,434,819 in 1955) 
74,000 











growth of Canada and her in- 


creasing importance on the N rth ee 


American continent. 


The population is growing by 4 Se 


leaps and bounds, so, not only is 
there the handling of incoming 
passengers in the form of immi- 
grants, but the future annual 
movement of tourists to and from 
Europe. 

The focal points of embarkation 
and disembarkation in the Eng- 
lsh Channel, Southampton, 





Cherbourg and Le Havre, are all 
situated a rail journey from the 
large cities. 

A fast train from Cherbourg to 
Paris takes five hours running 
time on a similar distance from 


Montreal to Rimouski. Boat trains. 


on comparable tracks could equal 
this time in Canada. 

With suitable facilities Rimou- 
ski could become the most im- 
portant harbor in Canada. 

A passenger port first and sub- 
sequent development would at- 
tract freight from many ports of 
Eastern Canada. 

No doubt there would be oppo- 
sition from Montreal and Quebec, 
to a lesser degree from the latter 
port. But after al] no really great 
venture or achievement has ever 
started frorn scratch without op- 





position and difficulty. 

At present a normal fast ship | 
will take up to 10 hours in clear | 
weather to steam from Father | 
Point to lon and even with 
a minimum time alongside at 
Quebec of two hours, a further 
12 hours from Quebec to Mont- 
real will make’ the full 24 hours 
extra on the outward passage. 


Allow a minimum of 20 hours 
for the eastbound trip from Mont- | 
real to Father Point for ships not | 


Saving On Time | 


stopping at Quebec and’ another 


hour or two for those which do 


stop. 


So from that angle alone there | 


is a saving of two full days steam- | 


ing on each round voyage. 
The present high cost of oil 
fuel will make the picture an 


attractive one for the shipowner | 
with ships burning around 150 


tons of fuel per 24 hours. 
A difference in the fuel bill of | 


30) tons per voyage is a consid- | 


erable item in running costs. 


That is an attraction and in- 


ducement which would add to, 
and make good reading in any 
form of prospectus or advertise- 
ment listing the amenities of the 


In addition to the foregoing, 
certain projected navigational | 


} 
' 





| 


| 


aids in the Gulf of St. Lawrence 
will put the approaches to the’ 


area and the surrounding 
stretches of water among the 
more easily navigated areas. 

So that even in fog or poor 
visibility the mariner will have 
aids at his command which were 
undreamed of even in recent 
years. 
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The Department of Labor has in- 
structed company to install a com- 
plete dust collecting system on the 
bin floor which will cost _ $30,000. 
This will be completed in 1957. 

ME ACCOUNT 
Dee. 31; 1956 ‘' 1955 

$181,917 $144,402 


Years 


43,600 
72,783 








year by about 10%, Sales Manager 
H. R. Deeth reports. 

Increase in operating profit in 
1956 would have been greater except 
for a discount of $45,600 that the 
company absorbed as a result of 
the premium on Canadian funds and. 
a 62% increase 
charges refi operation of the | ton 
new plant, President A. L, A. Rich- 


15 million tons of indicated ore. 
Further development work on the 
deposit has been deferred. 

CONS. Cente 7” “he 


— $2,115,856 
és 17,788 8=—6.36, 128 
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WEST KOOTENAY POWER & 
LIGHT CO., Trail, B.C., net profit 
of $743,175 for 1956 was 3.7% higher 
than 1955’s $716,364. 
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plant, making 
purchase peaking, ‘capaci rom 


Ce., says President R. W. Diamond. 
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yy yam maintenance. This 
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plants generated 30128 

(266.8 million ry in . 

of customers at year-end totaled 
31,838 (30,858), 


of whom. 
were. served directly and 
facilities owned by other 
Over-all growth Of land srocunied 
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How Big is a Customer? 


That's a hard one for us to answer. Because lecre at 
Merrill Lymch they come in all sizes, The important 
point is that your account is big business to us--regard: — 
less of size! 

We help lots of people whose portfolios run to hun- 
dreds of thousands of dollars, and lots of people with 
only hundreds to invest. . 

We -hought most investors knew that, but lately we've 
had a number of letters from people who seemed to think . 
we wouldn't bother with accounts as small as theirs. 

So let’s make this plain: No investment account is too 
emall! Regardless of size, we'll give it the best service 
we can. : 

If you'd like to know what we think of one stock or a 
dozen . . . want to invest $500, or $50,000, we'll he glad to 
help you plan a program suited to your needs. There's 
no charge, no obligation. Whether you're a custorser or 
not, just visit our office, ask a Merrill Lynch man to call, 


or simply write— 


Auseat G. Lanc, Manager — Department ZG-54 


Merrill Lynch, Pierce, Fenner & Beane 


Members Toronto and New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


199 BAY STREET, TORONTO 
Telephone: EMpire 6-1501 














MIXED ROSES 17” x 18” 


BY 
HENRI FANTIN-LATOUR 


(1836 - 1904) 


A GLOWING MASTER WORK BY THE 
WORLD'S GREATEST PAINTER OF FLOWERS 


ROBERTS GALLERY 


Established 1842 
759 YONGE STREET J JUST NORTH OF BLOOR 


Seen If S 


By ERIC RICHTER 
QUEBEC CITY (Staff) — 
How will the St. Lawrence Sea- 
way affect industrial develop- 
tw ofp ews me ae | ine 


According to Yvon R. Tasse, 
genera] manager of the Trade 
and lIudustrial Bureau of 
Greater Quebec Inc., the prov- 
ince will probably benefit from 
the waterway—but not nearly 
to the same extent as Ontario 
and other inland competitors. 


The solution, he suggests, lies 
in year-round navigation of the 
St. Lawrence River initially 
as far westward as Quebec City 
and possibly all the way to 
Montreal at a late. date. 

This proposal, says Mr. Tasse, 
is already within the realm of 
possibility through use of ice 
breakers, spotting planes or 
helicopters, coupled with recent 
cevelopments in the field of 
navigation aids. 

The Seaway problem was 
among several topics taken up 
at an orientation seminar on 
industria] development prob- 
lems in the province of Quebec, 
held at Quebec City last week 
under the auspices of Laval 
University’s faculty of com- 
merce. 

“The St. Lawrence Seaway 
will result in the disappear- 
ar.ce, to a great extent, along 
with the Lachine Rapids, of the 
effects of the geographic acci- 
dent which, because it forces 
many ships to make Montreal 
the end of the line, has been 
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least as far as Montreal. 


largely responsible for the de- 
velopment of the largest city 
in the province,” said Mr. 
Tasse. 

Crucial Problem 

The problem is crucial be- 
cause the seaway will become 
a reality in the near future and 
whatever advantages the prov- 
ince of Quebec loses as a result 
of it are lost to her main com- 
petitars. 

“Navigation of the St. Lawr- 
ence River on a vear-round 
basis as far as Quebec City 
until such a time as it is feasible 
to reach Montreal could go a 








long way to counterbalance the | 
loss of the great advantage 
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THE PORT OF QUEBEC will be an all-year harbor if planners have 
their way. Experts want the St. Lawrence kept open all winter at 
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which the Lachine Rapids have 
given to Quebec,” he said, 

“At present our ports are 
closed four months a year. 
There is no doubt that their 
accessibility the year round 
would be a very important fac- 
tor of industrial development.” 

Mr. Tasse said he had been 
told by the captains of two ice 
breakers that a clear navigable 
channel, free from ice, exists 
in the St. Lawrence River be- 
tween Quebec City and the 
Atlantic some 99% of the time 
in the winter months. 

They said the location of such 
a channel would change very 
often but both asserted there 





Te assist readers in raisin 


Gas and Oil 


IMPERIAL OIL LTD. net profit 
for 1956 reaches a new peak of 
$69,098,692, up 11.2% from the pre- 
vious. year. Refinery throughput 
and sale of petroleum. products each 
topped the 100 million barrel mark 
for the first time in 1956 and new 
records were set in all other ma- 


ijor phases of the business. Gross 


income was up 19.6%. 


Product sales averaging 275,000 
b/d were 10.2% higher than the 
1955 record. Largest increases were 
in heating oils, reflecting colder 
weather and more housing units, 
and in diesel fuels, reflecting rail- 
way dieselization. 


Company's gross production of 
crude oil, at 44 million bbls., was 
up more than 10%. Exploratory 
drilling included 117 net wells in 
western Canada, 46 relatively shal- 











low holes in Ontario and one hole 
in the St. Lawrence lowlands of 
Quebec. These resulted in 22 new 





For the business man who 
refuses to stagnate 
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ALF the world is half asleep! Men who could be making 
twice their present salaries are coasting along, hoping for 
promotions but doing nothing to bring themselves forcefully to the 
attention of management. 
They're wasting the most fruitful years of their business lives . .. 


is still on their side. 

These sre the men who are headed for the frustrations and the 
disappointments of mediocrity. They'll go part way up the ladder 
and down again by the time they're fifty years old. They'll be execu- 
tive material in their twenties and thirtics—and clerks-in their fifties. 
They'll have high hepes for themselves and their families while 
they're young; but only struggling, skimping and regret later on 
when their earning power should be at its height. 


Send for Your Free Copy of “Forging Ahead in Business” — 
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the petrochemical field. Construc- 


Company Reports 


g¢ and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts, Variations 


from the companies’ published reports are footnoted. 


discoveries in western Canada (13 
oil and nine gas), and in the finding 
of two new Ontario gas fields, In 
addition, 238 successful develop- 
ment wells (including five gas 
wells) were completed in the 
prairies and Ontario. 


The company’s nine refineries 
stepped up their output 15.4% by 
processing more than 100 million 
bbls. of crude oil, 64% of it from 
Canadian wells. A $30 million ex- 
pansion and modernization of the 
Halifax refinery was largely com- 
pleted and a $4% million wax plant 
at Sarnia reached the final con- 
struction stage. 


Record outlays of $160 million 
are forecast for the current year 
for exploration and capital facilities. 
ee outlays were $134 million in 


At Sarnia, work continues on the 
company’s first two ventures into 


tion of a $5 million plant to supply 
dodecyl benzene, a component of 
household detergents, was begun 
in December and will be completed 
next fall. . 


The other project, costing $28.5 
million is to be completed in mid- 
1958. It will make chemical raw 
materials for further processing by 
other companies into a variety of 
consumer goods. 


Other developments, most of 
which involve recovery, purifica- 
tion and further up-grading of ma- 
terials present in chemical preducts 
and refinery streams, are under 
study. 

Initially most products will be in 
the commodity type category, but 
continuing effort will be made to 
develop and manufacture new prod- 
ucts in order to secure further di- 
versification. 


There was continued expansion 
and increased effort in Imperial’s 
research activities, Extensive new 
facilities were added, and staff was 
again enlarged. 

P.ans are under way for a re- 
building and expansion program at 
the Calgary refinery.. This project 
would double capacity of the exist- 
ing plant and provide processing 
units of the latest type. Estimated 
cost is $17 million. 


The Redwater gas conservation 
plant and gathering system were 
completed at a cost of $3.6 million, 
and in November the plant began 
producing dry gas, sulphur and na- 
tural gas liquids such as propane, 
butane and pentane. 

“The trend toward higher invest- 
ment cost per unit of product and 
per employee continues, due to the 
increasing complexity of operations, 
coupled with the demand for higher 
quality petroleum products,” Presi- 
dent J. R. White states. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1956 1955 


8 
837,373, 190 700,275,343 
160,638,835 144,207,088 














114 Stocks Yield 
Averages 5.15% 


The average yield on 114 divi- 
dend-paying stocks on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co., on prices of 
April 1, was 5.15%, off .03 from 
the previous week. The current 
yield compares with 5.14% one 
month ago and 4.31% in the cor- 
responding week last year. 
Here is the yield by the various 
groups: 
Week Month Year 
Age Ago 


4.60 
5.14 
6.84 
3.49 





LTD, issued an 
additional 200 shares during Febru- 
ary upon conversion of debentures. 
Now 1,077,508 common shares out- 
standing. 


For Quebec 
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would almost always be a 
channel free of ice. 


“From this I understood that 
ice gathers in floes which the 
winds push in one direction or 
another and the ship that tries 
to pass through these ice fields, 
even if it is broken ice... 
could very well get into. ciffl- 
culty,” he said. 

However, if the ship works 
her way around the ice floes, 
navigation becomes feasible. 

“The problem, therefore, is 
t~ avoid these ice fields. 

“Their large dimensions 
make it sometimes impossible 
for the crew, even by means 
o radar, to see far enough to 
be able to determine where to 


pass. 

“But if there is in the neigh- 
korhood an ice breaker with a 
helicopter, the helicopter can 
tell the ship which course to 
follow while the ice breaker 
stands by to bring immediate 
assistance to the ship so that 
she will not be carried away 
by drifting ice and possibly 
crushed.” 

Mr. Tasse said during the 
war ships were delivered at 
Lauzon during the winter and 
that vessels also came regular- 
ly to Grosse-Ile. 

A Clark Steamship vessel 
sails all winter long between 
Pointe-au-Pic and several gulf 
ports, he added. 
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Directory of 
Chartered Life Underwriters 





PENSIONS FAMILY INCOMES 








REG. C. ELLIS, C.L.U. 


pecializing in Term lasurance Plans 
OCCIDENTAL UFE INSURANCE COMPANY OF CALIFORNIA 





80 Belsize Drive TORONTO 7 MA, 9800 








FERNAND de HAERNE, C. LV. 


Estate Amalysis — Succession Dwiies — Business luswrance 
NORTHERN LIFE ASSURAN«.é CO. OF CANADA 
815 University Tower Building 


MONTREAL UN. 6-673! 











MORT. L. LEVY, C.L.U. 


THE IMPERIAL LIFE INSURANCE COMPANY OF CANADA 
320 BAY ST. TORONTO EM. 8-8365 














SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 
Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 














| Albert 
College 


Feveded 1857 


A sound cultural educa- 

tion in a Christian 

environment. ~< 
GRADES 1X TO XIII e 


EARL M. BRATTON, C.L.U. 


Insurance and Estate Planning Service 
Sun Life Ass'ce Co, of Can. 


60 Victoria St., Toronto EM. 4-5141 








HOWARD J. CROFTS, C.LU. 


Business Insurance and -Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West — TORONTO — EMpire 6-9403 
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MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


815 WEST HASTINGS ST., VANCOUVER - Pacific 8377 
Specializing in Estate Analysis and Business lasurance 
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ANDREW J. ELDER, CLV. 
THE LONDON LIFE INSURANCE COMPANY 
25 King St. West — TORONTO — EMpire 6-9403 














roadability 
Or, write: Jaguar 





richness found heretofore 


luxuries . . 


_ Finest car of its class in the world. The new Mark VIII 
sedan offers the fine car conno eur ultimate luxury in a 
sedan. Interior furnishings are of a quality and 
: only in the works of the great specialist 
custom coach-builders. Yet in addition to the magnificence of its 
creature comforts, the Jaguar Mark VIII with automatic 
transmission embodies mechanical a.:vances that assure its owner 
of the most prized of al! motoring 
, and safety second to none. At your 
Cars North American Corporation, 
4271 St. Catherine Street West, Montreal, Quebec. 
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Jaguar Dealers now, 
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Hones}, ethical, expert service ot your dispcsal in the sale of 
atc — Wé specialize in this field in East and North 


r. J “LAWSON, REALTOR Ri. 4252 
466 Ceosburn ot Linsmore, Toronto 








Property Management 

@ Relief from tiresome obligations © Put your time te more volveble 

® Savings through concentrated use 
buying @ Benefit from expert knowledge 
of maintenance 


Kcgue,; Shay Oe 


25 YEARS EXPERIENCE 
90 Adeleide %. E., Terente 
EM, 8-2615 











G. R. DUNCAN & CO. timite 


Realtors Insurers 


Commercial, trackage end industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 
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FOR THE FINEST SERVICE 
IN ALL BRANCHES OF 


REAL ESTATE 





—— “ROSLEY | 





REAL ESTATE 


SALES, RENTALS 
VALUATIONS, MORTGAGES 
PROPERTY MANAGEMENT 

INSURANCE 


“Experience Unsurpassed" 


R. F: HEAL 
ASSOCIATES LTD. 


112 YONGE ST. — EMpire 3-3456 
TORONTO —- CANADA 
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TANKOOS YARMON 


LIMITED 
Substantial U. S. Funds 
for Income Producing 
Canadian Real Estate 


REALTORS 


320 BAY ST., TORONTO 
EM. 3-5086 
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British Columbia | 
& CO. 


BOULTBEE, SWEET ¢..- 


555 HOWE ST., VANCOUVER 1, B.C. 


REAL ESTATE PROPERTY DEVELOPMENT 
MORTGAGES © INSURANCE 





Agents ond lawyers’ cooperation invited 














POLO PARK SHOPPING CENTRE 
“A major development” 


REAL ESTATE FINANCE 





OLDFIELD, KIRBY & GARDNER 
LIMITED 


234 Pertege Ave. 
OUR 76th YEAR 


Winnipeg 
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Manufacturing plants new to 
Canada, expansions of existing 
industry across the nation 


, industries are invited te report their progress in this column. 





New Resins Plant 

A $1 million plant to provide 
enough Epon epoxy-type resins 
for present and anticipated future 
demand in Canada will be in pro- 
duction within a year in Montrea! 
according to current plans by 
Shell Oil Co. of Canada. 


First Canadian plant of its type, 
Shell will build it alongside its 
present .Montreal East chemical 
plant, with construction starting 
immediately by Refinery Engi- 
neering Ltd., Toronto. >. 


The resins, made from petrcole- 
um, are finding a wide variety of 
uses in industry, the company 
states. They produce surface 
coatings which combine easy ap- 
plication with hardness, gloss, 
washability, adhesion, chemical 
_and wear resistance and flexibil- 
| aly. 








widely used in floor finishes, 
household appliance primers and 
top-coats, furniture finishes,.metal 
decorating enamels, can and 
drum coatings and linings, main- 
tenance paints and automotive 
primers. 


They are also finding increasing 
use for such applications as the 
protection of delicate electronic 
components. 


Shell’s announcement of an 
Epon resin plant is the latest de- 
velopment in the company’s pro- 
gram of expanding its Canadian 
chemical manufacturing facilities. 


Within the past month at the 
Montreal East chemical plant, 
production of secondary butyl 
alcohol and methyl ethyl ketone 
was begun and construction is 
currently under way on facilities 





For these advantages, they are 


to manufacture detergent alky- 
lates. 


e. 


Tools For I 

One of St. Thomas’ (Ont.) 
older companies has been granted 
Supplementary Letters Patent to 
change its name to St. Thomas 
Metallic Industries Ltd. The! @ 
change is due to the fact that the 
company, which formerly operat- 
ed as St. Thomas Metallic Grave 
Vaults Lid., has been expanding 
rapidly in other fields. 

-Metal burial vaults, the .com- 
pany’s original product, have 
been manufactured in the Curtis 


Street plant, since 1912 and will 


continue to be produced. They are 
shipped from coast to coast. 

Some years ago, the company 
purchased the assets of Doyle 
Equipment Ltd. of London, Ont., 
and subsequently moved all the 
heavy machinery to St. Thomas. 

This’ included heavy metal 
working equipment, one piece of 
which, a huge press brake of 500 
ton capacity, is one of the largest 
single pieces of equipment in the 
area. 

The name Doyle Equipment has 


been carried on, and has been 





used for work in war contracts, 
special engineering projects, etc. 
During recent years the com- 


i pany has worked on components 


for each of the far northern radar 
screens. It has worked on the 
treatment equipment for use with 
the cobalt bomb for cancer ther- 
apy. It has served new St. 
Thomas industries with tools and 
equipment designed- for special 
purposes. It has producéd special 
equipment for prairie oil fields, 
for the steel mills, for the uran- 
ium refineries. 

The change in name to St. 
Thomas Metallic Industries Ltd. 





ABOUT YOUR. TAXES 


By VINCENT EGAN 








coverable joss, but 
Appeal Board ruled at was not 
deductible. 

About. the end of 1952, it was 
discovered that the general man- 
ager of General Stampings of 
Canada Ltd. had taken or con- 
verted to his own use $36,571 of 
the company’s money. He had, 
for instance, bought a. used air- 
plane for $4,366 and turned it 
over to a. mining company in 
which he was interested. 

The general manager was a ai- 
rector and held one qualifying 
share. His two sons occupied 
executive positions. Beneficial 
owners of the company’s stock 
were David L. Harrington and his 
daughter, who left the operation 
of the business entirely in the 








COMMERCIAL, INVESTMENT, 
INDUSTRIAL and RESIDENTIAL 
REAL ESTATE IN ALL ITS 
PHASES. 


INSURANCE OF 


292 MAIN ST., WINNIPEG 1 


Established 1893 ALL CLASSES 


| covered, 








Let The Financial Post 
help you build 
real estate sales... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 own homes or other real estate. 
Nearly 28% in business buy or influence 
the buying of real estate and new 

plant sites. 

(Sources: Gruncau Research Limited) 

Build your sales by advertising in 

The Financial Post: 


Commercial sites 
Warehouse space 

Office space 

Exclusive homes 

Luxury apartments 
Commercial leascholding 
Property management 


Contract and real estate directory 
rates for advertising will be sent promptly 
upon request. Write to: 


The Financial Pest 
_ Canada’s foremost business newspaper 


481 University Avenue, Toronto 2 
1242 Peel Street, Montreal 2 


general manager’s hands. 

When the shortage was. dis-| 
the general manager | 
was fired. He agreed to pay $30,- 
000 in installments, as restitution, 
but failed to do so. Ultimately, 
the indebtedness was treated by 
the company as an irrecoverable 
loss and was written off. 

Appeal’ Board member FR: S. W. 
Fordham ruled «that the . loss 
could not be treated as deductible 
from income, because the general 
manager’s improper actions had 
nothing to do with the conduct of 
the company’s income-earning 
activities. | 
Mr. Fordham cited. an Austra- 
lian decision as “particularly in- 
formative.” 

“Thus, purloinings by office 
boys and thefts by shop em- 
ployees should, prima facie, be 
allowed as deductions. They 
may be shown to be incidental 
to, and perhaps inevitable in, 
the operations which produce 
income. 

“But the case is different 
when income is actually re- 
ceived and then misapplied by 
the proprietor of a business or 
a person in the position of such 
a proprietor as, for example, 
the manager of a company.” 

. ~ 


* * 


SUMMARY: A butcher, who 


lkept sketchy business: fecords, 


said most of his income was won 
shooting crap. The Appeal Board 
allowed his contention in part, 
but slashed his estimate of his 
winnings. 

Bruce Carey and his brother, 
of Waterdown, Ont., went into 
business as wholesale butchers in 
1945. Bruce reported no taxable 
income for 1946-48 and for 1953, 
and income ranging from $1,348, 
to $4,207 in the intervening years. 

The Department of National 
Revenue rejected these figures, 
and made arbitrary assessments. 
The butcher’s records did not 
provide enough information, b 
the taxmen added $45,659 to 





total declared income for 
eight years 1946-53. 
. Carey did not 
accuracy of this amount, but said 
that $44,566 of it came from win- 
nings at “dice-throwing games” 





and was therefore not taxable. 
Nearly every Monday, he said, 
he went to the cattle market at 


aaa 
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Manager Stole $36,000, 
Firm Can’t Deduct Loss 


SUMMARY: The general man- | Ancaster to buy livestock. After- 
ager stole $36,000 from the firm wards, be would shoot crap with 
that employed him, The company | the .drovers. 
sought to write it off as an irre- particularly 
Income. Tax | four witnesses, one of whom said 


Carey. said he was 
lucky, and called 


he had seen Carey win $3,000 at 
a single session. 


Carey produced a cash book 


| 





will eliminate the use of the Doyle 


mame, ‘and under the 
new name the company expects 
to continue to be an even more 
important maker and fabricator 
of special purpose machinery and 
equipment for Canada’s steel, 


oe uranium and other in- | 
yen additions to plant 


and equipment have been carried 
out over the past year, and furth- 
er facilities are planned. 

Harold 8S Whiteside is presi- 
dent and Mr. H. P. Nordheimer 
of New Work is vice-president. 


a * * 


Hosiery Air Control 


Advanced features essential! to 


maintaining precision tolerances 
for quality, full-fashioned hosiery 
production have been incorpor- 
ated in the recently completed 
plant at Perth, Ont., of Weldrest 
Hosiery Ltd. Machinery is in and 


full production will be rolling 


soon. 

Special care was exercised in 
the insulating qualities of the roof 
and walls of the factory, in order 
that complete control of tempera- 
ture and humidity may be main- 


tained both in winter and sum- 


mer. 

Special air conditioning units 
have been installed for this pur- 
pose. The complete knitting, 
seaming and inspection operation 
will be carried out in this plant. 


General contractors were R. T. 


Parks and Son, Perth. 


Helicopter Maintenance 
Genaire Ltd., Malton and St 
Catharinés, Ont., 
majority interest in Rotaire Ltd., 
which claims to be the first inde- 
pendent helicopter repair, over- 
haul,maintenance and engineering 
facility established in Canada. 
Under the new arrangement, Ro- 


taire will cater to the needs of com- 


mercial and military helicopter 
operators in Canada. 

Day-to-day operations of Ro- 
taire will be under the personal 
direction of Vice-president and 
Managing Director Art Limmert, 
who is well known in the rotary- 


wig industry in Canada and wed 


U.S. A. 

Rotaire will be supported by | 
Genaire’s facilities at Malton Air- 
port in Toronto and St.. 
arines Municipal Airport. In| 
addition, working parties will | 
travel to all parts of the country 
where helicopters are operated to | 


with day-by-day entries showing | provide technical service in the 
net gambling gains ranging from | field. 


a low of $830 in 1946 to a high of | 


$15,512 in 1952, 


“Dice-throwing hardly can be 
called a game of skill,” observed 
Appeal Board member R. S. W. 
Fordiam. “In fact, it is diffi- 
cult to think of any game in 
which -chance and luck have a 
greater part.” 

Commenting that “a ste:y such 
as the appellant’s imposes a 
greater strain on my credulity 
than it seems able to absorb,” 


Mr. Fordham conceded that Carey 
Pas a lot of gambling and won| program at British American Oil 


often.” 


The merits of the appeal would | 
be served, he said, by giving|2 new reformer and crude unit | - 


Carey credit for gambling win- 


| 





| 


* * * 


Major Contract Work 


Two major construction com- 
panies in Canada have busy days | 
and a lot of intricate engineering 
work ahead of them as the result | 
of big contracts awarded recent- 
ly. 

Fluor Corp. of Canada, is now | 
tackling a contract in excess of | 
$4 million for additional engineer- | 
ing, procurement and construction | 
work on offsite facilities in con- | 


| junction with a major expansion | 


Co.’s Clarkson, Ont., refinery. 
The offsite facilities will serve 


being built at the refinery, Fluor’s | 


nings of $750 in 1946 anc $1,000) portion of the total contract now | 


net in the other seven years. 

“Appellant, as a man in busi- 
ness, has himself to blame for 
the. position in which his unsatis- 
factory bookkeeping methods 
now have placed him,” wrote Mr. 
Fordham. - “There was bound to 
be a day of reckoning, sooner or 
later.” 


e * « + 


SUMMARY: A Winnipeg man 
made a $45,000 down payment on 
some real estate, which he then 
had transferred to himself and 


his wife jointly, National Rev- 
enue ruled, and Appeal Board 


agreed, that this constituted a 

$22,500 taxable gift to his wife. 
In 1953, Max Brooks bought a 
property in St. Boniface, Man., 
from Aaron Bricker for $105,000. 
He paid $45,000 cash and gave a 
mortgage for the $60,000 balance. 
Brooks’ lawyer was out of 
town. Another ‘solicitor, whom 
Brooks retained, asked him if he 
didn’t want to protect his wife in 
case he died or in case “some- 
”" to him. The 


’ | solicitor said it was common prac- 


tice to put property in both 
names. 

Brooks told the 4*~ea) Board 
that he wasn’t feels , well at the 
time, and agreed with the solic-| 
itor that it would be “easier” for 
his wife if “anything happened” 
to him, if che was named joint 
owner. ; 

Later, Brooks testified, he 
spoke to National Revenue offi- 
cials about his gift tax liability, 
, and decided to incorporaté a pri- 
vate company .and transfer the 
property to it. Brooks reeeived 
919 shares, Mrs. Brooks 40 shares. 

Despite the disposal of the 
property in this way, National 
Revenue ruled that Mrs. Brooks 
had received a gift of $18,500 
(half of the $45,000 cash advance, 


less the $4,000 which might be}, 


given without incurring tax 
liability). J 

Assistant. Chairman Cecil Ly 
Snyder upheld the ruling, noting 
that it was clearly intended that 
the wife was to take the property 
beneficially in the event of her 
husband's death, 


| 





| amounts to more than $7 million. 
Catalytic Construction of Can- 


ada Ltd., has been awarded a con- | 
tract for the engineering, pro- | 
curement and construction of a. 


lime burning plant for Nerth 
American Cyanamid Ltd. 


With capacity of 300.tons per 


day, the plant will be erected on 
the outskirts of Beachville, Ont. 
This new addition is an integral 
and 


pansion program. 
* * 


First in Canada 


With steelwork completed, con- 


struction is progressing on sched- 


Can Drive Bus 
Through Valve 
Of This Plant 


MONTREAL (Staff) — The 
contract to Deminion Engineer- 
| ing Co, to. design and build 
five 11 ft. diameter spherical 
valves is expected to set a few 
records. 

Each valve will control a 
flow of water equivalent to 
200,000 hp, believed the highest 
horsepower controlled by a 
single valve. 

Expected to be the largust 
and heaviest of its type ever 
manufactured, each will weigh 
over 500,000 Ib. and the over-all 
dimensions of the assembled 
valve will occupy more space 
than the average two story 
house. When fully open a city 





NEW 
FACTORIES 


REAL ESTATE LTO. 








THREE ACRES IN THE 


HEART OF LONDON 


with 485 By, of Faeroe 
main table 


At Ajax, on super 4 lane 
highway, modern single 
story factories for rent. 
Flexible leasing arrange- 





has acquired a. 


Cath- | 


important part of North 
American Cyanamid’s present ex- | 


ments provide for every 
future requirement. 
Manufacturers located 
at Ajax include DuPont of 
Canada, Dowty Equip- 
ment, Permaglass Inc., etc. 


for Roms: Picken building of 

\ 22,000 feet situated on prop- 
erty. This is the finest piece 
of heavy industrial land 
available inside the city. 


Bex 617, The Financial Post, Terente 


bus could pass through the 
bore through the valve plug. 

They will be installed in the 
Chute-des-Passes power plant 
of Aluminum Ceo. of Canada 
Lid., being built on the Peri- 
bonka River, 145 miles from 
Isle Maligne, Que, Rated capac- 
ity of development is one mil- 
lion hp. 

They will be manufactured 
at Dominion’s plant in Lachine, 
Que., and are designed by the 
company’s staff. 


DISPLAY ADVERTISING 
RATES 


'$8.40 per cok itmch per insertion 
(60 cents per agate line, 14 lites con- 

















Por complete details phone or write 


OFFICE SPACE 


BAY STREET 


FINANCIAL SECTION 
LEASES NOW GEING ARRANGED a 


ESSEX HOUSE. 


PJmelitcy. 
ESTA TES 








from dewntown Toronto 





ONE OF TORONTO’S MOST MODERN 
OFFICE BUILDINGS, FEATURING 





—YEAR - ROUND AIR - CONDITIONING 
me 4+ — PASSENGER ELE v a. : 


stitute one inch) Cl date — 
Copy must be in Torene bitier: by 
Monday a.m. Display advertising 
in this section payable in advance 





DO YOU-NEED 








-~-CYCLE FLUORESCENT LIGHT- 
ING. 


“PARKING ADJACENT TO THE 
BUILDING. 

—SMALL AND COMPLETE 
FLOORS 


FOR RENTAL DETAILS OF 


OTHER LARGE AND SMALL 
— 9— CA ronan | —— ASTLES. 


A. E. LePAGE 


REALTORS 
. EM. 2-120) 
Teronte Real Estate Board 


i 4 


CARLTON TOWER : 
STARTED 


The site is now being cleared 
for Toronto’s most rene Ao office 
building — 18 storeys of Iwxuri- 
ous air-conditioned space, 

Situated on the North-East ‘cor- 
ner of Carlton and Yonge Street, 
this impressive lan will be 
the head office of many. weill- 


if so) we can sell 


pte oe 4 and you may 


lease Them Back 


ON FAVOURABLE TERMS 
‘Per full 


E. W. 


REALTOR . 
Membe: Toronto Rec! Estate Boord 
217 Bay St,, Suite 606, Teronte 
EM. 2-2731 


— car sT 
Members 








WORKING CAPITAL? 


: 








known companies. 


7 





We would like to discuss this 





building with YOU and show 
you the many extra features we 
will have to offer. Occupancy 
July ist, of next year. Call 


W. J. Drummond—WA, 4-6607 
FARLINGER & "ANGER 


| LIMITED 


THIRTY-EIGHT MINUTES TO TORONTO 


An eleven room red brick executive home, six spacious —— * 
pletely modern «bathrooms, two convenient a — 


living wom dining room, den, 
breekt. . open staircase, ‘tted ee oe 
Ristow & Olsen, Realtors, Wh andes te W., Oshewe. Phone RAndelph $-3412. 








— 


$49,500 with terme. 
* 


REALTORS 


. 





4 





17 Dundonald St., Toronto . 

| REAL ESTATE OPPORTUNITIES 
COMMERCIAL, INDUSTRIAL AND 

FOR SALE INVESTMENT PROPERTIES 

| Business Block with Stores, Offices 


‘| and. Apartments in Downtown Unexcelled estate yg wher has profitably yielded 
| Victoria, Bony C. Recently valued at mee millions of dollars to our pa 


$250,000 We specialize in selling, — ag SE 
Broad Street Investment Co. Ltd. — — — ——— 
1318 Broad St., Victoria, 8.C. sale ° 


| | sees Showa your busine 
| MARKET COMMENT Back on favorable terms. 


— —— 


—— in market onalysis is 
REAL ESTATE | 


given regularly in this investment 
Lipton Bidg., 215-17 Victoria St., Toronto. EM. 4«3161-2 

















is 








—— — 
your building and a sound lease 








| feature. For profit add their view- 
point fo yours. You get them in 
THE FINANCIAL POST) => 
Yearly oy mail in Coned:> $6; 


Zz 











‘ 








elsewhere $7 yearly. - 








) ATTENTION—INVESTORS 


FOR SALE 


Largest privately owned parcel of development land 
in Lakehead area—strategically located-within limits 
of city of Fort William, Ontario, containing approxi- 
mately 200 acres—JInvest in the future of the Lake- | 
head and the St. Lawrence Seaway. — Enqquities 
invited. 


, 


ule of Caterpillar of Canada Ltd.'s | 


warehouse in Toronto. It is the 


first built by the company in Can- 


ada, and will be ready for oc- 
cupancy about July 1. Exterior 
brick walls are now being laid. 
Construction began in December. 
The warehouse, covering 48,000 
sq. ft. is designed to provide 
quick service on parts for Cater- 
pillar dealers in eastern Canada. 
Customers will still obtain parts 
through Caterpillar dealers. 
Caterpillar of Canada is a sub- 
sidiary of Caterpillar Tractor Co., 
|} Peoria, Ill, which has parts 
depots in 11 ‘cities in the U. S. and 


Cua building larger, central distri- |} 


points for parts at Denver, 
Colo. and Morton, Ill. 


Office Extension 

Frost Steel and Wire Ce., has 
awarded a contract to Tope Con- 
struction Co. of Hamilton for 
modernization and extension of 
its general office on Lottridge 
Street. 

The contract will include new 


heating and air conditioning, steel | 


office partitions, acoustic ceilings, 
new lighting and other features. 
An automatic telephone switch- 
board and staff cafeteria will also 


be added. 

The ject will provide en- 
noting | larged ilities which have been 
necessary for some time as‘a re- 
sult of the rapid expansion of 
Frost Steel & Wire’s business 
activities, 


| Box 665, The Financial Post, Toronto. 
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INDUSTRIAL 
BUILDINGS 


@ We have industrial sites for sale in excellent locations in the 
Toronto area. 


* Financing arranged if required, 
o Your present building — ——— 
@ Our staff of architects and engit-eers can design your building, 


provide a complete plont: eaoee 
material handling and — — 


Consult us without chigetion 
Finley W. 


aunemat” conte 
195 FAIRBANK AVE., TORONTO 


for lease, sale 
or on contract 








FOR RENT @ 
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Unique Opportunity for 
‘COMPTROLLER 


This is a growing job in an enterprising, old-established 
company that consistently outruns the national rete of 
expansion. Although medium-sized, the company is the 
largest and most progressive in its field in Canada and has 
a national reputation second to none. 






































; 


Our man must be familiar with the most modern methods 
in office equipment and management, training of per- 
sonnel, and cost accounting. There are some 300 em- 
ployees in those departments that will report directly to 
the comptroller. 


SALES EXECUTIVE AVAILABLE 


Presently “them bat immediately 6 —— for sales 2 with 
pant mel. —— ee ad ge aly 


Presently cog — peel outlets. 
Box 668, The Financial Post, ned i 


alary $10,000.00 to $15,000.00) 


Our client is an internationally known cement manufacturing 
company whose operations are on a world wide scale. 


This opening is the result of a further expansion in Western 


Canada. The man we want has initiative as well as balance. He 
Age 35 to 45, Canadian or American, who is already well {j/] will, we hope, be capable of becoming, in due course, a 
established with, and known to the major industrial enterprises. . |] _ member of the policy-making group of senior executives. 
After studying the market situation, the Sales Manager has to ¢ | 

be able to set up a complete sales organization and to assure . jj He will be old enough to have had the experience required 
its good operation. Must have a satisfactory educational back- * jf to start at the right level but young enough to be able to 


ground (University degree) and management level experience — 
in sales relating to the cement industry, or similar industries. take full advantage of the potential opportunity that ex- 





























Opportunity For Marketing Research Statistician 


An active trade association has an excellent for a 
experienced in eee research. He should be a meiversiiy 
gr sande who has spec to some extent in pe on 
marketing. pf should have had some experience in a wy 
advertising, and statistical analysis. 


This position offers an excellent op 


Well established and expanding 
Stationery Manufacturing Company 


in charge new services requires a capable man to assume 


ested in a career in marketing researc 


ee Location: Toronto. 


in wr 


rtunity for a man inter- 
salary and other 


— which will be held strictly confidential, should be made 
ting giving details of qualifications and experience to: 


CANADIAN ECONOMIC RESEARCH ASSOCIATES 
34 Adelaide Street West, Teronte, Ontarie 








SALES OR DESIGN ENGINEER 


This is an opportunity with wide scope in the truck-trailer and 


transportation equipment field. 
The requirement is for a personable and 


ced design 


experien 
engineer with the ability to contact established and prospective 
customers. He should have product design experience in the metal 
——2— ar or and be able to interpret the customers’ require- 


ments and origin 


proper design or modification. 


The salary will be attractive. Written applications outlining 


ualifications and ex 
should be addressed 


ience which will be treated in confidence 


F. W. Here, National Stee! Car Corporation, Limited, Hamilton, Ontarie 














MECHANICAL ENGINEER 


# Win Manufacturing Design back- 
J ground. Desires environment 
i where decisions are not infiv- 
enced by Pension plans. 

Box 662, The Financial Pest, Terente 








EXECUTIVE AVAILABLE 


Ability — Integrity 
Bockground motion picture exhibiting — 
ewner and manager knowledge of aeccount- 
ing ond sales dealt with people and exec- 
wtives. Good personality — public speoker 
— @ge 44 — Excellent ergenizer — 
— — of Seal Estete. Self Starter — 
Leadership —* Lxcol lont references 
— write phone Ben Schacher, 322 
Terrace Mit Brentford, Ont. 











@ PARTIAL ust 


1. WORKS MGR. To $20,000. 
Exp. in 2 pressures, pumps. Must be earning at 


jeast $15,000 


2. PLANT SUPER. Out of Town. —— 
Metal Fabricating/Truck exp. 


3. SYSTEMS & METHODS. To $15,000 


Office and Plant—Process Industry. 


top—young. 
4. MGR.-MFG., 


I.B.M.-—Must be 


M.E./Elect. To $11,000. 


(Quebec). 15 yrs. exp. prod. control, machine shop and 


assembly. 


5, SUPERVISION-ESTIMATING. To $9,000. 
(Quebec), Specialist in electronics engr. and prod. Able 


to organize. 


6. PERSONNEL DIRECTOR. To $7,800. 
gamma alan ae St ats Sa: Maca cae 


Prepare typewritten resume and phone for appointment. 


J. K. THOMAS & COMPANY 


Placement Consultants & Psychological Services, 


46 Avenue Road, Terente 


« WaAlnut 3-9805 
oes 








UPPORTUNITIE 


to 
: 








] 
- 3 
— 








= new product, nationally 





: MANUFACTURERS’ AGENTS 


~ With established trade relations to department 
. office suppliers for provinces Quebec and 
advertised. 


stores, hardware and 
and Ontario wanted. Excellent 





branch; H. P. Cadario, assistant 
director of engineering. 

Insurance Co. of North America 
Group (Toronte)—Irvin B. Hurst, 
assistant manager for Canada. 

Isetta Motors ( — Lid. (To- 
ronto) — Reginald H . 
vice-preg., and eel: oe director. 

Kurt Orban Canada Lid. (Montreal) 
—R. Rosslyn Penney, manager, 
Montreal office, 5165 Sherbrooke 
West. 

Laurentide Acceptance Corp. 
(Montreal)—Donald Wilkes, man- 
ager, branch at 45 Rideau S&t., 
Ottawa. 

R. H. Nichols Ltd. (Toronto) electic- 
al equipment manufacturers — S. 
A. Turnpenny, a director, contin- 
ues as plant manager. 


Ontario Department of Mines (To- 
ronte)—-Brady C.. Lee, chief ac- 
countant and mines assessor; 
Harold G. Matthews, assistant 
chief accountant. 


Quebeo Power Co. (Quebec) — Hon. 
Gerald Martineau, director Pro- 
vincial Bank, etc., a director. 

Sellers Acceptance Corp. (Hamil- 
ton)-—C. Ridsdale, president Rids- 
dale Electric Ltd, Galt, Ont., 
to be a director. 


real)—-Henry deL. Harwood, sales 
manager. 

Sorel Industries Ltd. (Sorel, Que.) — 
F. Dugal, works manager, com- 
prising two major divisions, In- 
dustrial and Ordnance. 

Wallace Barnes Co. (Hamilton) — 
Russell A. Philpott, eastern Can- 
adian representative to be in 
charge, new Montreal sales office, 
Ville St. Laurent, Que. 

Waterloe Metal Ltd. 
(Waterloo, Ont.) — Harold J. 
Bordman, a director. 

Whiting Corp. (Canada) Ltd. (To- 
ronto)—Roy A. Garnett, vice-pres. 
and general manager, succeeding 
Alex Ritchie, retired as managing 
director; Mr. Garnett responsible 
for Whiting Corp. (Canada) Ltd. 
and its subsidiary, Volta Manufac- 
turing Co. 








Societe de: Placements Inc. (Mont- | 





How does your 
money work? 








responsibility of production. Ex- 
perience in this industry is not 
essential, but applicants should be 
accustomed to close scrutiny of 
raw materials, goods in process, 
finished products, pliant arrange- 
ment end management. 


Applications, including particulars 
as to age, education, and marital 
status, experience and salary ex- 
pected will be treated confiden- 
tially. 





Bex 666, The Financial Post, Toronte 











ENGINEER AVAILABLE | 


PROFESSIONAL ENGINEER 
tario) completing graduate studies in | 
industrial management at Massachu- | 
setts Institute of Technology, with | 
seven years’ experience in all phases 
of the pipe line industry, desires posi- 
tion with management responsibilities. 
Box 657, The Financial Post, Toronte 














Professionally Prepared 


ber JOB GETTING | 
MES 


Te Electric 
Typewriter 


50 copies .... $4.90 per page 
100 copies .... $5.90 per page 
Add 35¢ Extra per page for Mail 

Orders 
Company Names .. $0 for $4.75 
Resume Covers ... 50 for $8.50 
MULTILITH REPRODUCTION 
FREE EDITING 
EVERY COPY CLEAN AND FRESH 
SATISFACTION GUARANTEED 








Come in — See list of 200 jeb 
opportunities. Send $1.00 for 
Resume Writing Guide. Tells 
you how to Write — What to 
Say. 





RESUME PRINTING SERVICE 
AND 


EFAPLOYMENT CONSULTANT 
SERVICE 


1435 Lakeshore Rd., Toronte 14 
Open Mon.-Fri. 9-5, Saturday 12 
O'Clock. 


Ge == oz @ Phone CL. 9-6865 06 an — 


— — 


PROFESSIONALLY QUALIFIED | 
APPRAISER 


Real Estate, 10 years experience all 
— el Law of — * Con- 


Ad- 
ey AF 











Capable of contacting top officials in Provincial Government, 
cities, municipalities and executive officials of important firms. 
Let us know of your qualifications immediately. Replies will 
be treated in strictest confidence, of course. All our fees are 
paid by our employer-client. 


J.B. FRASER 


EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 


Established 1936 


| | 321. BLOOR ST. EAST: TORONTO || 





perience in this job will provide. 


We have an open mind on salary. ee nen 
able to prove his worth. 


Amy violins 
president of the company. 




















SALES MANAGER AVAILABLE 


My experience of seventeen years | 

@ Organizatios, training and direst supervision of sales forsee of up te 30 mon. 
@ Merchandising, advertising and cataloguing. 

@ Planning and running of sales conventions and contests. 

@ Setting up of sales contro! systems and administration of inside sales department. 


SS Oe ee a Sen ee a ee University 


1 offer my abilities te a respensible & a, lecation immaterial. 
BOX 663, THE FINANCIAL POST, TORONTO 






































SENIOR AIR OFFICER AND PROFESSIONAL PILO} 


52 with 30 years Northern Bush/Airline/Military field experi- 
ence anxious assist Mining Petroleum operations, preferably in 
West. Top references. 


Box.647, The Financial Post, Toronto 





PERSONNEL MANAGER 


industria Teedes te te Se oe Saar 
Will consider opening anywhere in Canada; Available July tit 


























SALES ENGINEER 


We have a vacancy in Toronto for a Sales Engineer experienced 
in the sale of Materials Handling Equipment. The position is sal- 
aried with the addition of Sales Commission and travelling 
expenses, 


Written applications are invited and consideration will be given. 
primarily to candidates either with -experience in this field or 
specially suitable alternative experience. Applications should be 
addressed to: 


Bex 619, The Financial Post, Toronto 


> 





and Mamedecirtien 
Canade. 


connections across Interested in 
where technical and sales planning in field ale’ 


advantage. 
Box 656, The Financial Post, Toronto 





= . a > 
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VP 





EXECUTIVE ACCOUNTANT 


Successful record as comptroller, secretary-treasurer, assistant 
to president. Interested challenging position —E results 

can lead to Racing management responsibilities. Strictest 
observed. 


BOX 637, THE FINANCIAL POST, TORONTO 


MECHANICAL ENGINEER AVAILABLE 


Fifteen years mechanical design 
in electronics industry —— — et toe 


field. 
BOX 655, THE FINANCIAL POST, TORONTO 


a 
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CLASSIFIED 


ADVERTISEMENTS 








LARGE ORGANIZATION 
requires 
UNIVERSITY GRADUATES 
COMMERCE and FINANCE 
or : 
BUSINESS ADMINISTRATION | 
Qualifications: Age 21-24 with 
some suitable business experi- 
ence desirable. 
DUTIES: To perform account- 
ing duties of an analytical 
nature in various accounting 
departments. 
initial salary—$4,160.00 | 





SALES AGENT AVAILABLE 


in middle forties with proven successful sales | 
» pl and pode Be 


provinee of Quebec Vi Velbable contacts. . Highly — 
ua 
; wn customers. Would like to secure by 


Apply Box 65, The Financial Pot, Toront 
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FINANCIALLY STRONG 
LISTED 
AMERICAN COMPANY 
will buy 
PAPER SPECIALTY 
_ Manufacturing Business 
Can invest 
5$1,000,000 - $16,000,000 


<< 24 “| 


RP4AS AFA Rees 






































J 


market. 





; | For Tool, Die and Stamping Industry 
* 


=A new Manufacturers Agency is forming to service the Avio- 
Smobile, Appliance and Aircraft Tool Manufacturers. Excellent 
representation can be assured in the Ontario and Montreal 


— 
- » * 

















Box 660, The Financicl Post, Terente 





YOUNG ACCOUNTANTS 
Department of Finance at Ottawa 
$5,190 * $5,640 


These attractive positions are open to registered members of a 
recognized association of professional accountants who have at 
least three years of experience in the office of a professiong? 
publie accountant or, alternatively, five years of general auditing 
or accounting experience. 


~ After @ period of training, those selected will be expected to 


ee ee 


For deteils, write te 
CIVIL SERVICE COMMISSION, OTTAWA 
Please quote competition 57-587. 





ACTUARY REQUIRED 


Ganadian firm of consuiting actuaries requires the services of « 
Fellow or Associate Actuary. 

This is an excellent opportunity with a promising future. 

Replies in writing should state age, education, and experience 

and be addressed to: 


J. D. WOODS & GORDON LIMITED 
; 15 Wellington Street West, 
Terento, Onteric 


All replies will be treated in striet confidence. 




















YOUNG ACCOUNTANTS 


The expansion plons of @ well-established corporetion with extensive opere- 
tiens in South American countries offers unusval opportunities fer 
accountants interested in gaining experience outside Caneda. 


















































With prospect of becoming Managing Director 
of a well financed building and civil engineering 
Applications invited from men of first class ability 
ef aegis 

BOX 627, THE FINANCIAL POST, TORONTO 
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What's 


New 





See, Hear 


A tiny light flashing on the dash 
of your auto can tell you that 
the driver behind is sounding 
his horn. Selling around $40 
when it reaches the market it's 
intended as @ safety device to 
warn highway drivers who may 
be — to the radio. 


Call Up * Door 


Why leave the 


garage? There's 2 $165 machine 
now on sale that will do the job 


for you. The 


radio transmitter to go in the 
car, a radio receiver to go in the 
garage and some mechanical 
linkages for the door. Press a 
button on the dash to get results. 


Furniture Finish 

New liquid piastic, for coating 
wood, is claimed to 
with two coats a surface which 
might normally require 10. In- 
supplant orthodox 
nitrocellulose polishing lacquers, 
it can be applied with a spray 
gun and dries very quickly. 
Said to be well able to resist 
damage from humidity, 
perature extremes, 
scouring agents. 


tended to 


16 ft. TV Screen 
A new optical system has led to 
a fourfold increase in brightness 
4 the latest portable TV pro- 
system. 
easy viewing by big audiences 
of either closed circuit or broad- 
cast TV programs, it throws a 
sharp. picture onto a wall screen 


jection 


16 ft. wide. 


Smallest Fire-killer 
Dry chemical fire extinguisher 
weighing 1 lb. is claimed to be 
the smallest yet made to win 
approval from the Underwriters’ 
Laboratories in the U. S. 


Hinged House 


Latest in mobile homes is a 
U. S.-made 15-ft. wide. house 


car to open the 


money buys a 


produce 


tem- 
acids, and 


Designed for 





Short Position 
Rises on T.S.E. 


Short position on the Toronto 
Stock Exchange rose to 1,889,350 
shares of 226 issues at March 15, 
compared with 1,642,785 shares of 


226 issues of Feb. 


Among the changes were: 


Atlin-Ruf + 104,900 
Base Metis +18,300 
Bell Tele —125 
CPR 4-100 
C Callinan +93,500 
Dom Fdries 375 


Here are the short positions in 


detail: 

Stock 
Abbicam 
Abitibi 750 
Aconic 000 
Advocate 1,500 
Agnew-Surpass 100 
Algom 600 
Aigom St 100 
Anacon 100 
Anglo Rouyn 2,500 
5,000 


Shares 
15,500 


ssoc. 

Atlin-Ruff 
Avillabona 

Bailey -Sel 

Barvue 1,000 
Base Metals 88,000 
Baska 3,200 
Beattie-Duq 49,700 
Beaucage ) 
Belcher 

Bell Phone 
Bethlehem 
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Dom Steel +1, = 
Midcon +32,7 
North Rnk +2, 508 
Ont Jock 421,600 
Do wts —4,800 
Que Copp --21,300 


Steck Shares 
Hollinger 
Hoyie- 100 
Hudson Bay 200 
Imp Oi] 1,300 
Indian Lake 3,000 
Inspiration 
Int Nickel 
Iron Bay 
Jacobus 
Jaye 
Jellicoe 
Joburke 
Joliet 
Kerr-Add. 
Kilembe 
Kirk-Hudson 
Kirk-Min 
Kroy 
Lake Cinch 
L. Dufault 
L Lingman 
Liberal Pete 
phe Lac 
ra 
nen wts 
Lynchurst 
Maralgo 
Massey -H-F 
Maritimes 
Maybrun 
McColl 
Medallion 
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It’s a toy-size machine, intended 
strictly for dolls’ clothes, but it 


Want the Dog Watch? 


For those who are tired of look- 
ing a conventional clock in the 
face there’s variety in a new 
product from Germany: It’s a 
clock in the shape of an animal, 
whose slowly-moving eyes tell 


sent the hour and minute dials. 
Comes in several different ani- 
mal guises. 


Air Power 


One more gadget for the do-it- 
yourself trade: It’s a power unit 
developing 2,300 rpm suitable 
for drilling, sanding and polish- 
ing attachments, It fits to a 
famous-make vacuum cleaner, 
costs $39 in the U. S. (and is not 
yet available in Canada). 


Lixhter Work 


Hand trucks made of magne- 
sium are now being made by a 
Toronto firm. With two model 
sizes, carrying 350 lbs. or 450 
Ibs., the new trucks are claimed 
to be very easy to manipulate. 
Since magnesium is both light 
and strong they make for fast 
handling of heavy loads. 





Cireulation Loss 
Only Temporary 


MONTREAL (Staff)—If news- 
paper circulation follows the 
usual pattern, the immediate 
effect of the increased price of 
daily papers in New York likely 
will mean some —— lose in 
circulation. . 


However, Prospects on 
terns are that the loss ° 


regained in time and it would 
not result in an appreciable cut 
in newsprint consumption. 


the time. The eyelashes repre- on 


aR 


4) 


drove to work. Some 14 workmen 
were involved. 

After the war tire and gas re- 
strictions disa 


service should continue until such 
time as events made it unneces- 


ry. . 

By the énd of 1955, there were 
33 employees, a number of these 
not living in the town from which 
the company had moved. 

Management discontinued the 
service. The union went to an 
arbitration board. 

The union argued: 

The service properly came 
under a section in its contract 
with manhkgement reading: 

“This agreement shall not be 
construed to deprive any em- 
ployee of any advantage or privi- 
lege heretofore enjoyed...” 


BR Fs 


ppeared. 
But the company agreed the) 





“The present need or lack of 
need for the service ~. . is not a 
factor in the Gecision of the 
board. 


“With the asreament (con- 


continuation of the transport 
service . . is not in violation’ of 
the agreement... ” 

Source: p. 338, Vol. 6, Labor 
Arbitration | ieee pub- 
lished for Central Ontario Indus- 
trial Relations Institute by Cart- 
wright & Sons : i. Toronto, 





31+12-56. 
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Special Correspondence 

BANFF, Alta.—Two schools tox |4om, Bog 
executives here are helping Cana- 
dian managers assess the total 
impact of business on the contem- 
porary scene. 

They are the six-week School 
of Advanced Management spon- 
sored by the four western univer- 
sities, British Columbia, Alberta, 
Manitoba and Saskatchewan; and 
the two-week School of Executive 
Development, sponsored by Uni- 
versity of Alberta. 


The S.A.M. finished for this om 
March 16, the §.E.D. March 30 


of Fine Arts, a branch of U. of A. 


as set out by Dean E. D. McPhee, 





Business Analyzes 
At Twin Banff. Raa 


oFine Arm bent Uo | 


one of the founders of J. D. Woods }- 





and Gordon Ltd., Toronto, and 


Itself 


for their firms. ‘Through their 
administration they affect the 
broad national political and econ- 
omic picture, the community and 
the company perscnnel. 

“The attitude. of big business 
to labor is becoming revolution- 
ized.. It no longer sells or buys 
mere manpower. ‘The executive 
studies the men heneath him to 
get the best result, 

“The School of dvanced Man- 
agement, is intent on presenting 
the scene as a whole to those men 


in the previous year, 
The first six months 


tinuation of this remarkable progress, demonstrating 
steady growth of public confidence and complete 
Customer satisfaction. 


i. | 
* 
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Windsor, Ontario. This is one of over 40 new markets opened in the past year and a hall, 


OPPORTUNITY FOR BUILDERS 
REALTORS, LANDOWNERS __ 
SHOPPING CENTRE DEVELOPERS 


Dominion Stores Limited is Canada’s most progres- 
sive retail food chain, with more than 320 stores 
from coast to coast. In the last full fiscal year, salés 
totalled $220 millions compared with $157 millions 


shopping eallian Govieawn ketenes teak 
owners and builders are invited to participate ia 
Dominion’s sound growth. We are looking for sites 
for large, modern new supermarkets, in communities 
all across Canada. We are interested in shopping 
centre developments, or in leasing supermarkets built 
te our specifications, or in suitable iands which we 
can purchase outright and develop under our sale and _ 
leaseback programme. 


an increase of more than 40%. 
of the current year saw a con- 


For Complete Information, Phone or Write 
REAL ESTATE DEPARTMENT 


DOMINION STORES LIMITED | 


605 ROGERS RD., TORONTO, ONT. 3401 BEDFORD RD, MONTREAL, QUE. 
100 SACKVILLE ST., HALIFAX, N.S. 734 SEVENTH AVE. W., CALGARY, ALTA, 
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This year 92 executives (of 117 
who applied) took the advanced 
—28 rundown of, the roll 

vice-presidents, secretary- 
treasurers, managers and super- 





visors, involved in wheat, oil, 
steel, retail goods, foods and agri- 


culture; in the government and From 8.30 in the morning 
piggies! yen gy a 9.30 in the evening they pored 
oS Tee radio and new texts.in study periods, work- 
hops and lectures, . 
Average Salary: $10,800 — 
They took courses ia political 


Their average salary was 
$10,800. |economy, human relations, labor 


Ta hy 








Meet Rod Hueson, 


4. In any ion, 
installation, 
— aplitinn T 








Gseablseessatt 


big or smal, le 
—— careful. it ats 

operating eck be seen from inside the 
car, pay ie which are tone are e important ata aes —— 


Turnbull maintenance man. 
Here he tells in pictures and 
ces * 


I. An elevator under Turnbull Full Maintenance contract is 
completely maintained by Turnbull for a flat monthly fee. You see 
me on one of my regular calls inspecting cables and checking many of 
the elevator’s mechanisms as it moves up and down the shaft. 


action—that’s 
mechanism 


« s a ara 1 
— 8* ae 


small, the efficiency of the eleva 


“Only Turnbull offers *Controlled Costs 
for complete elevator maintenance” 


: 


J 
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2. This governor needs careful and regular attention. Proper lubti- 
cation and a trigger-like tripping action could be very important in 
the rare event of overspeed. Should this ever happen, the governor 
would apply regular and emergency brakes to stop car. 


ie relays , ee connections need frequent 
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Twenty Cents an issue, Six Dollars a Year 
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By JOHN P. MACLEAN 


OTTAWA (Staff)—There’s a twinkle in 
the senatorial eye these days, and an unex- 
pectedly youthful spring in the senatorial 
step. 

The Senate is convinced its Special Com- 
mittee on Land Use in Canada is now work- 
ing on the most important senatorial assign- 
ment of modern times. 


Land Use Committee Chairman Senator 
Cc. G. (“Chubby”) Power put it this way to 
FP, talking of his 25 upper house colleagues: 

“The Senators are really working at this 
one. They’re all at every meeting, listening 
to witnesses and asking some really good 
questions.” 


The senators will need all the answers they 
can get. 

Prime Minister St. Laurent—land use is 
his pet project—has asked the committee to 
find out what boils down to these three ques- 
tions: 


® How has land in Canada been used in the 
past? 

There's no great secret that in many parts 
of Canada land has been farmed which 
shouldn’t have been, other land once in 
forest has been needlessly stripped;-and still 
other land, once growing needed fruit, has 
been sold for industrial use. 


® How is land being used now? 

The committee must find out whether bad 
practices of bygone years are still being 
followed, whether anything ought te or can 
be done about it. 


® How should land be used? 

This question will involve a study of the 
requirements of growing Canada and: of 
practical means whereby the federal govern- 
ment could assist in seeing to it that the 
most is made of land resources. 

No one in Ottawa has any idea now of 
what the Land Use Committee may come u; 
with, But here’s the outlook: 

1. A survey of land use to date and ai 
present. This hasn't been done up to now bj 
any government department on an over-all) 
basis, although the Mines department wil 
issue several maps in the new Canadian Atla 
due 'n a year or So. 

2. Recommendations about what should b: 
done. This could and probab’:- will involvc 
sizeable federal expenditure for such things 
as farmer resettlement, stepped up agricul- 
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business. 


roofs. 





Canadians may be misusing one of their 
basic resources: the land itself. The upshot 
could affect your life, 


Great changes are on the way at grass- 


your work, your 


The findings of a Senate committee, at work 
now, could mean human resettlement, indus- 
trial restrictions, controversial loan systems. 








tural grants, increased subsidies for appro- 
priate éducational training. 

First intimation something would be don 
about land use in Canada came from th 
prime minister. 

For quite a while, accordin, to inner ci: 
cles in Ottawa, he has been concerned wit 
the problem. Son of a merchant dealing wit 
farmers in Quebec, he came to know at firs 
hand about farm problems and about ti 
ways land could be used and abused. 


In a speech to the Catholic Social Lif. 
conference in Toronto, Nov. 20, 1956, he said 


“At least in Eastern Canada the area of ou: 
arable lands cannot be substantially increas 
od. 


“On the contrary, there is a not unimport- 
int portion of those lands now included in 
che farmed area which is quite unfit for 
wdinary agricultural uses and on which it 
s deplorable, and in this country unneces- 
sary, to allow back-breaking work to be con- 
inued when it is so obvious that it cannot 

‘ield a decent family livelihood to those who 
ngage in that work. 

_“I am convinced that some of the land in 
that hard-working Cana- 
to use as farms should go 

water conservation uses 


and those attempting to live on them be re- 
settled in more rewarding surroundings.” 

Then, in the Throne Speech Jan, 8, at the 
pening of the present session of Parliament, 
1ere was this paragraph: 

“It is proposed to recommend in the Sen- 
te the establishment of a committee to con- 
ider what should be done to make: better 
se of land for agriculture and thus to con- 
ribute more effectively to the improyement 
f agricultural production and the incomes 
f those engaged in it.” 

At the official announcement in the Senate, 
jan. 29, by Government Leader Hon. W. R. 
Macdonald, the scope of the se: to be 
et up was enlarged. 

It isn’t now limited to agriculture. | 
Key section of the motion, later approved: 

“That a special committee of the Senate be 

appointed to consider and report on land 
use in Canada and what should be done to 
ensure that our land resources are most 
effectively utilized. for the benefit of the 
Canadian economy and the Canadian people, 
and in particular, to increase both agricul- 
tural production and the incomes , those 
engaged in it.” 

The motion also gave the senators ‘power 

te hire economic advisors. This will be done 
later when background has been accujnulat- 


«ed. (Some senators were startled in first 
hearings to find Canada is now a beef-im- 
porting country.) And it gave powers to send 
for “persons, papers and records.” 

Here’s how the Land Use Committee will 
operate: 

Before Parliament is dissolyed for the June 
election, it will have held about eight hear- 
ings. These have already been begun. 

Facts, theories and suggestions will be 
g~thered by leaders in various governments! 
and private organizations, This has already 
brought out two points: 

1, Land Use study will require provincial 


participation. 

That’s because Canadian resources under 
the constitution are the business of provinces. 
And this will mean that whatever recom- 
mendations the Senate committee decides 
upon will have to be worked out with pro- 
vincia]l governments’ approvals. 

Already it’s foreseen that ther: will be 
political dickering about the size of federa! 
contribution; the federal government might 
like to work out solutions on a 50-50 cost 
basis while the provinces are sure to pro- 

a larger federal contribution, say 75-25. 
The committee will find its study over. 
not strictly agricultural. 
At least half a dozen allied fields—from 


water resources te conservation — will be 
looked into. 


Already there are forestry interests mak- 


ing important noises in the wings and hoping’ 


to get on-stage early in the proceedings. 

Big headache will be what to do about 
farming once the recommendations are in. 

It’s obvious to senators already that the 
farmer, though he may not be master of his 
marketing soul, is captain of his producing 
ship. 

And what can you do with a farmer attach- 
ed by heritage and inclination to his unpro- 
ductive plot of land and his uneconomic 
methods? , 


Forcible movement is. out of the question 
and there-remains, then, only the perhaps 
ineffectiye means of gentle persuasion to- 

tlement. 


ward reset 
Secondary headache: Granted the farmer 
may need help, how much should he be 
tiven? Won’t the small businessman feel 
hat he ig also entitled to resettlement in a 
* — location? 
rd headache: There is an undeniable 
—J in modern farming toward bigger, 
nore efficient farms. ‘ 
The cost of initial = outlay—mostly 
for machinery—puts small farms waist can 


; 


\\ DAIRY PRODUCTS 


Free education or scholarships? Tractor 
pools? 

Important additional problem mn+this age 
of an industrializing Canada: How can a 
farmer, or owner of land, be persuaded 
farm his* land or conserve it to the 
natural use when industry will 
fat price for it for a factory or 
development site? 


‘This is the difficulty already in areas 
cities. 


| . 
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ag 


courage more efficient and 


ing. 
But the hope is thet such expenditure will 
make additional social security measures un- 
—and also make unnecessary tre- 


.mendous federal outlays for such items ag 


farm price supports, federal irrigation proj- 
ects and reforestation ———— 


WHAT OUR FARMLANDS PRODUCE TODAY 
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—— ||) We Can't ‘Sell 


Founded in 1899 
MURS | ONTARIO 
A BOARDING SCHOOL IN THE COUNTRY 
: POR BOYS—GRADES 5 te 13 


Beys of chorecter ond ability benefit greatly from « 
St. Andrew's College educction .. . every opportmity for 
ecodemic achievement, with o Master for every 11 boys 
+. « high stondards of mental, spiritual, physical and social 
development . . . @ full and well-regulated Ve brings ovt 
the best in ecich boy. 
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Werested porents are invited to visit 
the school ot any time. 
» 


Por Prospectus and Book of 
please write te the Headmaster, K. G. B. Ketchum, 8.A., LD. 
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99,000 CANADIANS 
TO. SAVE $383,000,000 


est producing and selling mecha- 
5 nism ever built by “an. 
At the end of 1956 Investors Syndicate Geography as represented by 
had business in force of over $383,000,- —* a undefended Men grad 
: ne; tory as represen vy 

000. This amount is the total face value our’ parallel expansion; climate 
of the savings plans of 99,000 Canadians. and a common language tie us in- 
evitably to being the best cus- 
: : tomer of the U. S. and just as 

Successful savings is planned saving. ——— te the 0 &. belie eur 
best customer. 
Perhaps it is fortunate for us 

investors Seok Riese ies of geography, hie- 
tory, climate an guage tie us 

syndicate to the most prosperous and pow- 
OF €amaeoan ttartes erful nation the world has ever 


seen. 

HEAD OFFICE, WINNIPEG It is (with reservations perhaps) 
generally a friendly nation. 

—— Oe. ore Nevertheless it would be well for 

us if preponderance of trade 

could be altered. 




















Boost Exports 


@ It seems reasonable to sup- 
pose that our exports to this vast 
market could be increased. It is 
true that American tariff policy 
is not too favorable to imports 
and-it is also true that many, of 
our larger industries are subsid- 
_iaries of American companies and 
as such cannot compete against 
the parent company. 
@ It may be that our govern- 
ment could provide more definite 
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make more in Canada from Cana- 
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our U. S. figures is the one to 
‘have more products which are 
‘now imported to be packed. or 
| manufactured here; and where 
' you and I may now be importers 
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burning equipment — —— ee 
get the FACTS .. FUEL 


from the men who make FUEL their business 








It costs nothing to have all the facts in front of you 

‘before making your decision on fuel. Weaver-Liquifuels qualified 
fuel specialists will go over your plans, survey your 
requirements and give you an unbiased report on which 

fuel is best for you. A Weaver-Liquifuels : 
FUEL COST COMPARISON SURVEY is yours — 
without obligation. Arrange for a survey now : , 

by contacting the Weaver-Liquifuels 
office nearest you. 


1957 
higher than net of $1,186,078 in pre- 


added to the Boulevard store 
northeastern 
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imports? 


factured goods? 


Here's a digest. 

our business may change to be- 

distributors of Canadian 
products. 


® Another reason for the large 
import balance with the U: S, is 
simply laziness on the part of 
many importers. It is so easy to 
attend conventions in the U. S. 
and to know what is available 
there that we overlook similar 
products from other countries. 
Now let us turn to our picture 
with the rest of the world. As you 
will see there is nothing to fear 
in our balance of trade with the 
rest of the world unless it is that 
it would be to Canada’s advan- 
tage if we bought moye from the 
with the 
rest of the world outsijie the U. S. 
points to this absolute necessity 
for Canada to be a large import- 
ing nation. 
Buy From U. K. ss. 
Along this same point of view 
many of us have been worried 
— our trade with the 
It is absolutely necessary that 
we keep the U. K. as a customer 
for our wheat, salmon, etc. To 
do this we as importers have a 
duty to buy all we can from U. K. 
sources. The cry of low-cost 
foreign labor is often raised 
against imports. 
Surely labor is onjy one re- 
source to be considered. Surely 
these illustrations that we have 


of hard wheat in Canada and sell 
it at a price, under normal world 
conditions, that is attractive to 
foreign buyers. 
We are able to do this because 
we have resources of soil and 
climate, coupled with knowledge 
and equipment. We would. think 
try objected to our selling them 
this wheat because we can pro- 
duce it more cheaply than they 
can. 
Then we have iron ore which 
because of rich deposits and low 
cost transportation to the steel 
mills is readily saleable to foreign 
countries. Does the accident of 


Company 
Report 


Te assist Treaders in appraising and 
compacting com financial state- 
ménts, The —— — Post has « uni- 
form method of nting corporation 
aceeunts, Varia 


from the compa- 
aies’ published reports are feetneted. 


Merchandising 





Jan. 30, was 12.2% 
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did not open any new 
but a second floor was 
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Woe're always telling the U.S. that to export 
to Canada they must import from us. 


Otherwise how can we pay for our U. S. 


Other countries could justifiably tell us the 
same thing. How can we sell our wheat to 
Japan, for instance, if we exclude their manu- 


J. Douglas Cowan, retiring president of 
Canadian Importers & Traders Association, 
raised some of these questions recently at 
the group's annual conference. 
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products provide competition for 





* * 
—⸗ 
J 
* 4 
> . 
7 os — 
7 
- ’ 
* * ©+ Se ve * 
* r 
J 
“ 
; + 
bal 
* 


the new location of the firm’s Toronto Office 


— 
— Li ete: 


at 


170 Bay Street. 
The office continues under the direction of 


A. Guy Grimaldi 
Resident Manayer 


Savarp « Harr 


Members: Montreal Stock Exchange 
Canadian Stock Exchange 
Terunto Stock Exchange 

Head Office: 230 Notre Dame Street West, Montreal 
Toronto Office: 170 Bay Street, Tel.: EMpire 6-3963 


| QUEBEC + ST.JOHNS,PQ. + SHERBROOKE + CHICOUTIMI 
| THETFORD MINES + TROIS.RIVIERES +» NEWYORK + MIAMI BEACH 





our own industries? 

Japan is now one of our best | gees 
customers for wheat and possibly | 237393 
will become our biggest customer 
for this traditional Canadian ex- 
port commodity. 

Are we to refrain from selling 
to them? Certainly not. Under | —— — 
present conditions we must sell to} gic 
them, 


_ So what do we take in pay- 
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CALL 


Lecisone 


COMMUNICATION SYSTEMS LTD. 
331 Gertlett Av., Toronto LE. 1-996 
Sales & Service 
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The first aid kit and insurance both 
have important roles to play in the 
event of accidents. 


Each year, the companies writing 
accident and sickness insurance in 
Canada pay out more than nin 
million dollars (not including auto- 
mobile accident costs) to policy- 
holders - a mighty bulwark against 
unusual financial strain, 


costs. Be Careful, 


fingertips. 


It is far better, though, to prevent 
accidents and mishaps, rather than to 
deal with the treatment of their ser- 


ious—and often tragic—after-effects. . 


are constantly seeking. ways to scem 
Canada’s mounting accident toll, 
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4. RUSS DENLEY 


The appoiniment ef Mr. Russ Deniey as 
President and General Manager of North 
York Chev, Olds lid. is annovnced. Mr. 
Denley is widely known in the evto- 
motive industry, heaving been associated 
with the merchendising of General 
Meters products for the post 12 years. 


NO RUST! 
NO BUST! 
IN NEW RHEEM 
‘COPPERMATIC 
WATER HEATER 


Rustproof, crackproof, shatter- 
proof — this automatic storage gas 
water heater out- 
lives ordinary 


heaters by years! 





10 YEAR 


Unconditional Guar- 
antee on Tank. 
Aveilable in 
end Electric, 

Ges Sizes — 30, 40 and 50 Gal. 


Blectric sizes — 30, 52 and 82 Gal. 


Gas 


Distributed by 
Household Supplies, Canada, Ltd. 
215 Berton $t. East, 
Heomilten, Ontarie 


Terente——EM. €&-28618 Hemilten——JA, §-7911 








To keep you 
informed on 
business 


; 


4 
See Gene @¢ SOPH 86088 





Each month the 
BNS reports on busi- 
ness trends across 
Canada in its Monthly 

jew. 

Information from 

concise reports 
has proven profitable 
to a growing number 
of businessmen, and 
could well interest you. 
To receive your free 
copies of the Monthly 
Review, mail the cou- 
pon below. We'll 
gladly put your name 
on our mailing list. 
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Economics Department 
The Benk af Nove Scotia 
44 King St. W., Torente | 


Pleese put me on the Monthly Review 
Mmeiling ist. Abe send me copies ef 





§—Canadian Council of Churches, Dept. of 
wueation, Christ Church, 
Deer Park, Toronto. : 
‘10-13-—Laght Horse Show, Saskatoon, 
a Parts 
sociation (Canada), 
Toronto. 
1l—Canadian Public Relations 
Toronte Branch, King Edward — 


Hotel, Toronto 

11-13-— rea. Association of 
Ontario, Royal York Hi Hotei, Toronto. 

i2—Ontario Motor League, Royal York 
Hotel, Toronto. 

12-20—Edmonton Home Show, Edmonton. 

14-16—Canadian Association Radio & TV 
Appliance Dealers, Royal York Hotel, 
Toronto. 

14-16—Ontario Association, Radio & 
Appliance Dealers, Royal York diel, 
Toronto. 

15-16—Ontario Hospital Association, Public 
Relations Institute, Royal York Hotei, 
Toronte, 

15-17—Nationa] Safety Council—Pulp and 
Paper Section, Compensation Board, To- 
ronto. 

16—Bred Sow Show and Sale, Saskatoon. 

17—Association of Canadian Better Busi- 
ness Bureaus, Royal York Hotel, Toronto, 

17-18—Bull Show and Sale, Saskatoon. 

21-23-—Hotel Greeters, Pacific N.W. Re- 
gional Convention, Vancouver, B.C. 


Manufacturers’ As- 
Royal York Hotei, 


22-24 — Saskatchewan Registered Music 
Teachers Association Convention, Saska- 
toon. 


22-25—County & Sow Sec- 
tion, Ontario Schoo & Rate- 
payers Association, King Edward- 
Sheraton Hotel, Toronto. 
22-26—Ontario Education Week including 
meetings of Public and Separate School 
teachers, inspectors, trustees, Home and 
School Associations, technical and gen- 
eral branches, Toronto. 
23-25—Canadian Highway Safety Confer- 
ence annual meeting, Chateau Frontenac 
Quebec, Que. 
23-25—Ontario Food Processors Associa- 
tion, 2nd Annual) Production and Quality 
Control Conference, O.A.C., Guelph. 
23.26—-Newfoundland Provincial Music 
Festival, St, John’s, Nfid. 
23-26—Saskatchewan —— Federation 
Convention, Saskatoon 
24—Furniture Manufacturers’ Association, 
King Edward-Sheraton Hotel, Toronto. . 
24-26-—Training Course for Municipal Fire 
Chiefs, under auspices, Ontario Fire 
Marshal, University of Toronto, Toronto. 
24-26—Fisheries Council of Canada, annu- 
al meeting, Seigniory Club, Montebello, 
Quebec. 
25—Ontario Fire Chiefs Association, An- 
nual Meeting, University of Toronto. 
25—Dominion and Ontario Trust Com- 
panies Association, Royal York Hotel, 


oronto. 
25-26—Business Paper Editors Association, 
Annual meeting, Queen’s Hotel, Mont- 


real. 
26-28--Ontario Recreation Ass'n. Annual 
Conference, St. Catharines, 
— g Association of -Canada, 
.O.P. Seminar and Technical Institute 
Seminar, Building Centre, oo 
29-May 3—Canadian Daily Newspaper 
Publishers —— 43 York 
Hotel, Toronto 


course, Nova Scotian Hotel, Halifax. 


Prudential Fin. 


Net Inereases 37% 


Prudential Finance Corp., Lon- 
don, Ont., net profit for 1956 rose 
37.3% to $25,740 ($18, 754 for 
1955). 

Capital increased to $305,720 
($180,338) and total assets rose to 
$932,732 ($637,667). 

Capitalization outstanding at 
Dec. 31 included 4,655 (2,732) 6% 
preferred shares, 1,200 (1,198) 
common voting shares, and 3,800 





(3,416) participating shares. 


‘for a truck.” 


By ROBERT MULVENNA 

“Hay is cheaper than gasoline, 
but the big-city cartage horse is 
following his country cousin into 
oblivion. 

But even today Dobbin has his 
advantages in city transportation: 
® He can’t move much slower 





than motor trucks in traffic-pack- 
ed city streets. | 
® He doesn’t suffer carburetor | 
icing or blowouts. | 
® The provinces don’t tax him. | 
® He’s seldom “accident prone.” | 

In spite of it all, the vances 
horse is doing a fadeout. 

Take Toronto, for example. 

At the Metropolitan Licence 
Bureau I asked how many com- 
mercial horse-drawn vehicles 
there are in Toronto. 

“Can’t say.” 

How many concerns still use 
them and who are they? 

“Can't say.” 

What is the cost of a horse-and- 
wagon licence compared to that 
for a truck of similar capacity? 

“Same price,” 

How much? 

“It depends on what they’re do- 
ing,” I was told, 

Didn’t Know 

When I asked how many push- 
curts there are in the city, the 
Metro Licensing spokesman said: 

“We have some—but we don’t 
know how many there are. 

“Tf a dairy asks for a licence it 
is issued, but the issuing officer 
doesn’t ask whether the licence 
is for a horse-drawn vehicle or 


There are approximately 500 
“salvage collectors” in the city, 
according to official (licence 
clerk) estimate. / 

Are any cartage companies still 
using horses? 

“That, I could not say—horses- 
and-wagons are not listed separ- 
ately, All licences are filed under 
owners’. names,” I was told. 

Inspector R. Johnstone, of the 
Toronto Humane Society, says 
Toronto’s horse population has 
dropped in the last five years to 
about 250. 

A survey conducted by the so- 
ciety last year showed there were 





only 126 horses left in the dairy 
and bakery business. 





Te assist readers in 
Financial Pest has a 
frem the 


ciitorm method of) 


eempanics’ pu 


Financial 


NOVA SCOTIA SAVINGS, LOAN 
& BUILDING , Halifax, 
N.S., net profit of $201,434 was 10.6% 
higher than previous year’s $182,241. 
Assets totaled record $14,363,935, 
up 15% over previous year’s $12,- 
452,497 ie er oe Ser 
reports President Walter Mitchell. 
Liabilities included debentures 
and accrued interest $10,104,986 ($3,- 
181,384) and savings deposits of $1,- 
598,887 ($1,776,699). 
A feature of the year was the 
scarcity of funds. Only by substan- 
tially raising rates was company 


quirements, says the president 


* 
Liabs, to public, ete.* 11,938598 10,152,640 
Shareholders’ equity . 2,404,388 2,299,767 
: tges. —* 3,496,653 11,720,517 
M & oa aeree 1 
Office 28,21 29,514 


GREAT PLAINS DEVELOP- 
MENT CO. OF CANADA had a net 
profit of $605,995 in 1956, compared 
with a loss of $138,860 in the prev- 
ious year. 
Company participated in 11 ex- 
tests of which two were 
successful and drilled 69 develop- 
ment wells in Alberta with 66 com- 


Acreage interests were acquired 
in five additional Alberta areas and 
at the year end interests were held 





Company Report 


comparing company financia] statements, The 
of aes corporation aceeunts, Variations 


able 10 — 





ed reports are feotnoted. 


ed to exceed the annual average of 
nine wells drilled since 1950 


: 188,972 $1 een 112 
* “4 34.858 39,146 
1,903,258 

639.96 
405,956 


Amort. of note disc. 
Loss invest, sale ... 
Net prefit 


aLoss. 
CONDENSED BALANCE SHEET 
. Bi: 1956 1955 
$124,154 
Accts. ass. * accr. —* 828,673 
costa 


Govt. 
— — 


980,330 
872,998 


4,012,032 
1,334,502 
T8418 


vestment . 
— & equip.’ ..... 
Oil & gas leases, etc. 





Alta. Oil Output 
At 440,862 b/d 


Frem Our Own Correspondent 

CALGARY — Daily average 
pipeline receipts for the week 
ended March 18 brought in an 
estimated total 440,862 bbl. daily 
compared with 441,752 b/d in 
week previous. 

Pembina again led the field 
with 120,060 b/d. Redwater av- 
eraged 70,422 b/d and —— 
Woodbend, 53,434 b/d. Other pro- 
ducers fo rthe week included: 
Bonnie Glenn, 28,018 b/d; Fenn 
Big Valley, 22,388; Wizard Lake, 
13,845; Joarcam, 72,928: Golden 
Spike, 12,302; Sturgeon Lake 
South, 11,567; Joffre, 10,711; 
Acheson, 9,790; Stettler, 6,657; 
Westerose, 6,055; and Turner Val- 
ley 4,507. 


Production for the week is 


‘Big City’ Horse Population 
Getting Smaller Every Year 


It is interesting to note that out 
of the total number of horses left 
in the city, 28 belong to the police | 
department. 

The MLC took over licensing 
January, 1957. In 1956, a “Vehicle | 
Peddler’s” licence, horse - drawn | 
or automotive, cost £15. A “Sal- 
vage Collector’s” licence for a 
horse-drawn vehicle cost $1. 





Robert Mulvenna * a Toronto 
free-lance writer. This is his 
second article in FP. 


plete fiscal year totaled $1,014,755. 
In the first 28 weeks of current 
fiscal year, net earnings amounted 
to $675,424. 


ed in the year’s sales, — 
with last year. 


Company has been active in the | 


Wholesale division operates 11 
branches throughout’ British Col- 
umbia. 

The retail division recently 
completed cc of a large 
new produce in Van- 
couver, sponsors the 70-store 
Super-Valu chain, and holds the 
British Columbia franchise for 
135 Red & White chain stores and 
more than 200 Associated Stores. 





| The manufacturing division 


| produces 27 items. 


Officers and directors are 
Charles H. Kinne, president and 
chairman; Fred B. Brown, vice- 
chairman; Victor F. MacLean, 
—— vice-president; Robert 

Laird, chairman of the man- 





The Multiple Pension Trust Fund is a 





Division of Montreal Trust Company. 
funds have the option of pooling their 





. 
Net earnings in the latest com- 





An increase of 12.5% is expect-' 


investments. In this way they are able to 
obtain diversification, security and 
higher yields normally available only 

to the larger funds. 


At the same time, the Plan will enjoy 
the flexibility and ease of administration 
offered through an individual plan. 


Fall details will be supplied upon 
request. A telephone call to any erat our 
offices will receive immediate attention. 


. 


MONTREAL [TRUST 
Company 


MONTREAL ¢ CALGARY e EDMONTON e¢ HALIFAX 

TORONTO « VANCOUVER ¢ VICTORIA © WINNIPEG 

SAINT JOHN, N.B. . REGINA J QUEBEC, P.Q. 
LONDQN, ENGLAND 

















— committee; A. H. Pink-or. 


SLIMMING? 
Per capita consumption of po- 
tatoes in Canada in 1955 amount- 


ham, secretary - treasurer; and 
Frances Mildred Douglas, direct- 


down about 2 
-and sharply 


‘pounds 
average 








| based on 7,479 wells capable of | 
opera 


being ted compared with 
6,434 at the same period last year. 


PREVIEW 


‘a special 4 - page section 
to bring tomorrow closer to today! 


This new, 4-page section has been added to 
_Maclean’s to bring readers still: more closely 
abreast today of the things the country will be 
talking about tomorrow. PREVIEW will tell 
you about headlines still in the making... 
business, politics, sport, entertainment and every- 
day living. An expanded Backstage in this sec- 
tion will take you behind the current headlines. 


PREVIEW is an important addition to features 

that have already made Maclean’s so widely read. 

and respected. Respect creates acceptance. There- 

fore* Maclean’s can offer you a vast advertising 
: separa sth tg 

than ever before—conditioned to 
wit fconfidence a amen that is “Nationally 
advertised in Maclean's” 


: 





in 


New ———— are always being added to MACLEAN’S. ra 


* 

ee : 
nt 7 

ee . 
Se et 
—* 

es 

* — 

—— * 


Ask your pasvectitieg Agency, or write today 
Advertising Manager, Maclean’s 
zine, 481 University Ave., Toronto 2, Ont. 


to 


d, 


more full calor... used with creative imapastion throughout the 
editorial pages of Maclean’s. 


more 
“easy-to-read” look. 


shorter feature articles 
for full discussion. 


prospect- families 
at less cost per M 


> 


CANADA'S NATIONAL MAGAZINE 


Scio plies 


. « - but retaining Maclean’s fine reputation 


| more on-the-spot reporting . . . with behind-the-scenes comment 
_ on the events that shape our lives. 


A MACLEAN 
“HUNTER 
“PUELECATION 























Cc. ¥. ANDERSON 


C. #. Anderson hes been elected a Di- 
rector of Page-Hersey Tubes, Limited. Mr. 
Anderton joined the Page-Hersey family 
in 1940 os Works Manager of its Amer- 
ican subsidiary, Cohoes Rolling Mill, 


Cehoes, N.Y. The next year he come to | 
Works | 


Welland oes Azgsistont General 
Meanoger. in 1945 he became General 
Werks Manager and in 1952 Vice- 
President in Charge of Operations. 





annual reports 


chris yaneff 
design « advertising 


S01 yenge street 
terente wa. 1-3376 





Ws (uth... Zasy..\ oid / 


Join the milttons whe have mastered 
cow lenguage by lictoning ond learning wit 


* (Arana with Linguaphone 
.. because within a few short 
weeks, studying only 20 

minutes 8 day, you can * 
any language you choose, 

in your own home. 

phone 


teen te te rel way 


— learn a language 
you listen . bes understand 
. you speak. 

te torte witn ti 
. because these recorded lessons texts 
have been prepared for you by expert 
finguists to make learning easy and enjoyable 


Millions the world over in schools, colleges, 
government services and st home have 
achieved natural —* in the language 
of their choice. Let 

color come into your rr lite, by 


tree booklet on the Linguaphone method. 
Your choice of 29 languages including 


— 


0: LINGUAPHONE, Dept.’ -?. O01 Bieury St, Montreat 
Please send me FREE Linrwaghene Booklet 
Phas details of 16-DAY FREE TRIAL. 


| wart te leera, 








AG4 om. 
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Railways Gain Most Benefits 


From Budget Tariff Change 


OTTAWA (Staff) — Canadian 
industry will reap modest bene- 


prob 

Effect of the tariff change is io 
permit a Canadian railway com- 
pany which loans 10,000 boxcars 
over the year but borrows 6,000 
to escape duty on the 6,000 bor- 
re wed. 

If the company lends 10,000 but 
borrows 12,000, the duty will be 
on the excess 2,000, not the 12,000. 

While almost ali the changes 
are ones in which small amounts 
of money are involved, there are 
several of importance to some in- 
| dustries. 


Other Changes 
Here are the other significant 


| changes: 





| 





1. After a two-month lapse, the 
tariff on imported American com- 
bination wgshing machines-dryers 
is restored to 22%%. 

The tariff was reduced automa- 
tically Jan. 10 when a National 
Revenue officer decided (correct- 
ly, according to the book) that 
combination machines which 
come into Canada under a gen- 
eral machinery category were 
“not of a class or kind made in 
Canada. This decision required 
the tariff to be lowered to 74%. 

The budget resolution restores 
pre-Jan. 10 protection to (a) 
Canadian manufacturers making 
washers and/oi dryers, and (b) 
Canadian manufacturers who 


| might want to mak: them in com- 
| bination. 


2. Molasses imported with col- 


\oring may be imported at the 


same rate as molasses without 
(137A). Saving to importers will 
be small because importation is 
small. 

3. Cards for use in teaching of 
reading or arithmetic have had 
tariff removed, been dropped into 
category (173-2) of printed mat- 
ter imported free for intelligence 
test use. 

4. Apple packers will benefit 
from insertion in the free cate- 
gory 409E-2 of boxing machines 
and high-pilers. MFN was 742%; 
GT was 35% 

5. Farmers will benefit from 
addition to the free 409F category 
of animal clippers, egg colling 
cabinets, gravity discharge farm 
wagon boxes. Rates were 10% BP, 
22% % MFN anc 35% GT. 

6. Hinges, rivets and screws 


pee odhnyw Thi gray Phage Doe 


ing belts and accompanying wax 
blanks which have been inserted 
in the 414B class of similar equip- 
ment. Rates shift from 15% BP, 
20% MFN and .30% GT to 10%, 
12% and 25%. 

9. Dentists can benefit from 
having cuspidors put under the 
423 dental chair category. Rate 
change is from 10% BP, 224%% 


and 35%. 

10. Geodimeters have been add- 
ed to the 431D category (free, 9% 
and 10%) from 2%, 15% and 


| 30%. Fy SR Oe 
11. Parts for imported sports-| #7377 
men’s guns will come under the/| #7 


441E category of guns and rifles 
not made in Canada. Change is 
from a variety of tariffs to free, 
742% and 30%. 

12./;Commercial and amateur 
photographers may benefit from 
power-driven photo - finishing 
printers formerly free, 742% and 
35% being put into the 462H pho- 


free, free and 10%. 


(which were 5%, 744% and 30%) 


corders and xylophones (which 
were 15%, 17%% and 30%) will 
all come under 597D at free, free 
and 30%." 

14. Historians may get help, 
too. Engravings, etchings and the 
like, printed before Jan. 1, 1900, 
which were formerly nailed with 
124%%, 20% and 22%% will now 
come in free under 695D (artists’ 
proof etchings, etc.). 

15. Any school supplies design- 
ed for training of mentally re- 
tarded children may be imported 
free regardless of whether the or- 
dering school actually trains such 
children. Old rates were 174%%, 
20% and 25%. 

No change in any item (Sche- 
dule B of the tariff) eligible for 
drawback. But item 1056 about 
materials “including all parts 
wholly or in chief part of metal, 
of a class or kind not made in 
Canada” will get statutory au- 
thority, instead of order-in-coun- 
cil status. 

Similarly, statutory status will 
be given to Item 1220 Schedule C, 

















concerning the import prohibition 
of certain offensive weapons. 
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as = & comparing company financiaj statements, The 
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Merchandising 


WATEROUS EQUIPMENT LTD., 
Edmonton, net profit of $409,288 for 
1956 was 64% higher than previous 
year’s $249,664. 





The facilities 


best equipp: 


aS Lundia Shelving 
Hardwood Components 
Pre-Engineered Homes 


HILL-CLARK-FRANCIS LIMITED 


eA Pin 


BURLINGTON 


o G@lelalelel sm: 


Tee celeloh cela alate mel: lahanela. 


At Your Service 
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in the manufecture of 
Millwork 
Moduler Panels 


ONTARIO 
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Seles end Engineering, 
Perk Avenve 


In 1956 company attained record 
sales volume and net profit, and an- 
other good year is anticipated, says 
President W. G. Christian. 

Owing to increased business com- 
pany’s rented premises in Leth- 
bridge were inadequate. A new 
building was erected and occupied 
in December on a 10-year lease 
basis. 

Grande Prairie branch may have 
to be enlarged. Company has ac- 
quired five acres at Grimshaw for 
a possible branch there, but no 
building has been erected yet. 


A new building of approximately 
15,000 sq. ft. is planned at Calgary 
on 2.78 acres purchased in 1955. 


At Edmonton a new 60,000 sq. ft. 
building for this branch is expected 
to be completed by November, 1957. 


Equity Finance Corp. Ltd. a 
wholly-owned subsidiary, had a net 
profit after tax of $31,865 which was 
reserved for contingencies. Its ac- 
counts are not consolidated with | 
those of the parent. 


INCOME ACCOUNT 
Years Ended Dee. 31: 1956 1955 


Sales . —— $5,208,385 
Net earnings . eececoce 
Less: eee eeeeeece 

bape Ba 


*All o/s preference shs. converted into 
common shs. during 1955. 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1956 1953 


$350 
842,559 
1,833,187 
6,450 


2,682,546 
14,883 
27,575 


Sincluded in curr. assets in co. Re 
Werking capital 1,333,048 1, 

ee ee ee © 
723 at Dec. 31, 1956, 








The informed opinion of men 

experienced in market analysis is 

given regularly in this investment 

feature. For profit add their view- 

point to yours. You get them in 
THE FINANCIAL POST 


MFN and 35% GT to free, free an ta 


tographic equipment category at| 4 


13. Some musical instruments’ , 
tariffs are lowered. Harpsichords | : 


and autoharps, clavichords, re-/| 
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less than @ year 


-year-old city have 


purchased or 
Within the next few weeks 


construction work will start on/ 


at least nine buildings. ‘ 

Lancaster, formerly a parish 
within the metropolitan area of 
the city of Saint John, was incor- 
porated in 1951 and since then 
has been following an aggressive 
development policy to meet the 
needs of its 12,000-plus popula- 
tion. 

The industrial park was bought 
by Lancaster last May as a 
ne nrg plan to bring in new 

industry.. Now, firms planning 
new construction there include: 

Burns & Co., Canadian General 
Indas- 
Ayer —— Lid, Baird & 
Peters Lid., Eastern Paper Prod- 


Young N. B. City’s Gamble 
rays Off in New Industry 


Lancaster, 
Jane River for log banding 


April 6, 1957.. THE FINANCIAL POST 26 


Tm told Guaranty Trust is os 
a good place to do buses” 


: 


TORONTO MONTREAL OTTAWA WINDSOR NIAGARA PALS sSuDSURY SAULT STE. MARIE «CALGARY VANCOUVER 





Frem Our Own Correspondent 

WINNIPEG — General contract 
for construction of the $10 mil- 
lion head office of Great-West 
Life Assurance Co, here has gone 
to G. A. Baert Construction Co. 
of Winnipeg. 

Randall & Co., also of Winni- 
peg, has been named sub-con- 
tractor for mechanical equipment. 





Dominion Bridge Co. will do the 
steel work, end the electrical sub- 





Recalators New Gicah- Wien Gillies 


contractar is Camada Comstock 
Ce., Torente. 
The five-story building on an 


‘eight-acre site will have 450 feet 


frontage on Osborne St. directly 
opposite the Legislative Building. 


type in the west to use escalators 
for inter-floor traffic. 
Construction will start iramedi- 








W. J. &. PATON 


Mr. A. B. Hill, President of Acadia-Atlantic 
Sugar Refineries limited, Montreal, an- 
nounces the appointment of W. J. R. 
PATON as executive vice-president ond 
general manager of the company. 


A native of Fort William, Ontaric, Mr. 
Paton was formerly associated with the 
Weatherhead Company at St. Thomas, 
Ontario and for the past seven years was 
with Robin Hood Flour Mills Limited, first 
as manager of their Humberstone plant 
and latterly as vice-president in charge 
of production. 








CONCERIAA, 


on the rich South Western Ontario Market through the pages of Western 


Ontario's foremost newspaper . . 


. THE LONDON FREE PRESS! 


. 


You buy the biggest daily ¢irculation in Ontario, excepting the 


Toronto Dailies . . 


ONTARIO’S ONLY MORNING-EVENING COMBINATION 


. you buy impact at the local level . 
buy ection at the retail counter! Concentrate your dollarg 
for more power, for more sales in © * 


» you 


: 








Three spares down ~and none to go! 


The children are tired, mother is all i in, 
dad has run out of spares as well as 
patience . .. and there is a storm on 


the way. 


Forty years ago this scene was all too 
fannliar when tires were short-lived and 
unreliable. Today’s automobiles carry 
only one spare tire which is rarely 
needed on a family outing. What elimi- 
nated the ‘extra’ spare? Synthetic rubber 


because it has made possible — 
puneture sistant tires that defy wear 
for tens of thousands of miles. 

For automobile tires and for rubber 
products-in the home and in industry 
... synthetic rubber is 5 


better — that’s why half 


woo ree. 2 es 
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POLYMER CORPORATION LET Rae 
SARNIA « CANADA 


Yearly +y mail in Conede $6; 
elsewhere $7 yeerly. 
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DR. 8. &. JANE 8. &. MEARTZ 
The election to the Boord of Directors of The Shawinigan Water and Power Com- 
pony of Dr. 8. $. Jane enc R. E. Heortz has been announced. Dr. Jane is president 
of Shawinigon Chemicals Limited and Mr. Heertz is president of The’ Shawinigan 
Engineering Company Limited. 
The twe new directors fili vacancies on the Board created by the retirement of 
N. ?. Woods as Vice-President end Treasure: of The S*a~"-’ 
Company, and V. G. Bertram, until recently Chairmen of the Soord ef Shawinigan 
Chemicals Limited. Both Mr. Woods and Mr. Bertram have »... 
Companiet for over 40 yeors. 
4. A. Fuller, president of The Shawinigan Weter and Power Company, has been 
elected Chairman of the Beard of Shawinigan Chemicals Limited, replacing Mr. 








ENGINE COOLING RADIATORS 


‘For efficient cooling service. 
Most of the leading 


manufacturers in 
Canada of Diesel 
_Locomotives, Buses 
G# and Industrial En- 
gines use Carter 
Radiators as original 
equipment engineer- 
ed to their individual 

| requirements. 


Manufactured by 
JAMES B. CARTER LIMITED 


Also Manufacturers, of 
Bus Interior Heaters—Torque Converter Oil Coolers 











Biter s Cash In Rural — *— 





This increase is despite the fact | 
that the rural population has | 
steadily dwindled in the last 50 
years, 

Born in Grey County two miles 
from the nearest village, Margaret 
MacDougall lived on a farm for 
12 years until her father died. | 

With three smal] children the 
mother moved to Toronto. 
Margaret attended schoo] in the 
city and, at the age of 13, got a 
job at Woolworth’s on Bloor 
Street from 6 to $.30 p.m. im the! 
days when stores were open every | 
evening. 

After leaving high school she 
clerked for five years in Toronto. 
During the next few years Miss 
MacDougall was at stores in 
Dundalk and Orangeville and 
then returned to Toronto as a 
buyer for Grigg’s, a chain with 
10 stores, 


While with this firm she met 
and was married to a stockkeeper 
with the same chain, J. K. Fer- | 
guson. | 


Mr. Ferguson was from the) 
same part of Grey County as his | 
bride, so they decided to save 
their money and go back to the 
farm. 

They left the city and bought | 
a farm near the Village of Dun- 
dalk in Grey County. After| 
three years of tending cattle and | 
crops they decided the farm was 
not for them. | 


Then they learned a tiny store | 
at a nearby crossroads was for) 
sale. They drove to Hopeville, | 














George Cadogan is editor of 
the Durham (Ontario) Chroi- 
icle, and covers the Canadian 
rural scene extensively. This is 
his second article in FP. 
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interior View — Curling Rink, Weston Ontario 


RECENT PROJECT 


Engineered and Constructed by 


CRAMSTON 


GENERAL CONTRACTORS 


Camston Limited, a firm of engineers and contractors, directs and repre- . 


LEASEHOLDS 











If you want to go into the rural retailing business 
here’s two vital tips from Mrs, Ferguson: 


®@ Remember the farmer’s hours: “When the crops 
are ready and the weather right the farmer wants to 
shop where the store stays open late.” 


e Type of goods: “You’ ve got to have a general 
store. Buy hardware, meats and fresh vegetables.” 








— 
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no community hall, no other store. 

Population of the entire town- 
‘ship has dwindled to 1,750; The. 
nearest community is the village 
of Dundalk, population 800, peven 
miles to the east. 

Turning a volume of leds than 
$1,000 a week, the Fergusong had 
plenty of time to study improve- 
ments. 

Ancient shelving was torn out. 
Modern display islands took the 
place of the wide counter a“ross 
which farmers had been buying 
for 60 years. 

Rows of self-serve shelving 
were installed. White paint was. 
used, and more white paint. 

Two naked lamps were re- 
placed by 12 fluorescent fix- 
tures. A few weeks later 12 more 
lighting fixtures were added. 

The store was brightly lighted 
all day and until 11 p.m. every 
night from Monday to Saturday. 

Within three months, business 
‘increased to such an extent Re 
was necessary to hire a clerk. 
Christmas, nine years ago, 8 
first Ferguson store had a staff 
of five. 

Mrs. Ferguson credits the long 
hours as a main reason for the 
increase in volume. “During hay- 
ing and harvest and seeding,” she 
says, “most shopping is done late 
at night. 

“When crops are ready; and 
the weather is right, the farmer 
works till long after sundown. 
“If he knows a store is open 
until 11, he doesn’t mind driving 
a few miles, Then when he sees 
you have a full line of goods he'll 
buy other things.” 


More Goods | 


“That's. another thing,” she 
says, “you’ve got to have ai gen- 
eral store. Groceries are not 
enough. You've got to have 
meats, and fresh vegetables, and 
hardware, and dry goods’. | 
After two suctessful years at 
Hopeville, the Fergusons weye in- 
vited to visit Cedarville, a similar 
crossroads six miles to the south. 
The only store there had; been 
destroyed by fire and the: pro- 
prietor had left the district. 

For a year Mr. and : Mrs. 
Ferguson carried on a retail ‘trade 
at Cedarville in a — then 
built a new store. 

While the second store was 
growing into successful volume, 
Mr. Ferguson was stricken with 
cancer. Within a few months he 
died. 

The young widow — on 
with plans she and her husband 
had made to build a substantial 
addition to the Hopeville ‘store. 
This addition, a gay gift shop, was 
opened in the summer of 1956. 
With her mother and her young 
son, Mrs, Ferguson lives in the 
apartment over the main store. 
She gets down to the store at 10 
a.m. and does not call it a day 
until she totals up the receipts 
and turns out the lights at 11.30 
p.m, 

In August of 1956 she bought 
another little country store at 
Dromore, seven miles west of 
Hopeville on a concession read in 
Egrem6nt Township. 

The 
stores include a smal] country 
post office. The Hopeville store 
is authorized to collect rural 





sents the co-operative endeavor of independent professional consultants. 
This results in a comprehensive design, construction and contracting 
service which covers every aspect of building problems from site selection 
to occupancy. Over 14% million square feet of industrial buildings have 
been constructed for internationally known concerns. 


Write or phone without obligation for interesting brochure 
“A Complete Construction Service.” 


Choſce industriat sites available 


Advice and assistance 


given in financing and lease proposals. 


2916 Bloor Street West 


Terente 18, Ontario 


BE. 3-2151 
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Hopeville and Dromore} 


banking with the credit union.” 
In the little village of Dundalk, 
the rural credit union has some 
substantial accounts among its 
1,400 members. 


A complete checking service is 
offered and loans are made up to 
$10,000. Banking for the three 
Ferguson stores is done through 
the credit union with erect 
union cheques. 

The remarkable growth “ these 
atores is amazing when one real- 
szes that country villages have 
been going downhill for years. 
Dromore and Hopeville and 
Cedarville are not the thriving 
little communities they once 
were. Their fortunes declined 





RE-DECORATING 
YOUR HOME 
CHURCH 
OFFICE 


4 COLLIER ST., TORONTO WA. 4-1467 








Asked how farm busjness 
changed over the years with re- 











INACTIVE FUNDS 


Corporations as well as individ- 
uals will find a new use for tem- 
porarily idle funds in Fixed Term 
Deposits, which provide a favour- 
able yield over a term adjusted to 
the customers requirements. 

Fixed Term Deposits may be 
made for periods of from three to 
twelve months. 
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\THE MERCANTILE BANK OF CANADA 


A COMPLETE BANKING SERVICE 


MONTREAL TORONTO 
495 Victoria Square 210 Bay Street 540 Burrard Street 











in banks, offices, S. & L. assn’s 


. 
Exclusive Canadian Distributor 
2. C. GILCHRIST LIMITED 


Best background for business 


Music 


Here you see a Seeburg Background Music System serving both the 
offices and plant of an industrial firm. Automatically and inexpen- 
sively the Seeburg Music relieves tension, minimizes fatigue, in- 
creases production... 

Why not give your business the acknowledged benefits of music? 
With this modern music system it makes no difference where your 


business is located—big city, suburb, small town. If electricity is 
available, so is Seeburg Music. 


The Seeburg ti Ar tee Bhee aw Hoh gt odio 
equipment—the remarkable Select-O-Matic (with a capacity of 
600 selections on 45 RPM records), microphone and speakers— 
under a lease-purchase agreement whereby nominal monthly pay- 
ments apply toward your eventual ownership. 


——— — tek Uackastaad” 
music use. A small monthly fee includes replacement of 150 selec- 
tions per month and all ascaP/BMI performance fees. 


Automatic, Ts Select 6-0 to Mieadail sa oc Gece Sr ts tin Cesities Udi tor 


.. Completely 
—— — —— Mail the coupes. 





Background Music Service 


A Division of Fert Pit tadustvics, Incorporated. 
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THE MAN-MADE MOON which will head for outer 


International Geophysical Year 


(FP, 


space during 

March 2, 1957) will blast off on old-fashioned kerosene. 
Fuel for the satellite’s first stage rocket is a “direct, , 

but improved descendant of the oil that burned in your: 


grandmother's buggy lamp,” says Shell Oi! Co.’s J. S. 
Harris, U. 8. aviation manager. 


Shell is supplying the fuel. 


The U.S. earth satellite is a bali of about 20 in. 
diameter, packed with scientific instruments. 

It will be launched into space sometime during the 
IGY (July 1957-December 1958) to gather new infor- 
mation about the earth, its atmosphere and the condi- 


tions of outer space. 


J 


The first stage rocket will drive the satellite to a 
height of about 40 miles and a speed of about 4,000 


mph. 


Then the rocket will be jettisoned and the second 
stage rocket takes over, lifting the satellite to a height 
of 306 miles and a speed of 9,000 mph. 

The third rocket will not raise the satellite any high- 
er but will increase its speed to 18,000 mph — the speed 
needed to establish the satellite in its orbit. 


The satellite is a one-way vehicle, When it drops out 
of its orbit and heads back inte the earth’s atmosphere 


it will burn up like a meteor. 





Succession Duties 





Changes Coming This Year? 


There is renewed hope ir. many 
quarters that Ottawa may bring 
down new succession duty legis- 
lation, perhaps at the session ex- 
pected this coming fall. 

Trust companies, lawyers, in- 
surance men, accountants and 
others concerned with 
management and planning, have 
been pressing the Federal Gov- 
ernment for revision of death tax 
laws for some years. Action was 
promised by ex-Finance Minister 
Douglas 4bbott in the 1954 bud- 
get, but the revision hasn’t been 
: forthcoming. 


Two changes are being made 
now. It’s understood also that 
the full revision of the Act has 
been fairly close to final form for 
a year, but some important mat- 
ters of policy still haven’t been 
straightened out. 


In the meantime, the Govern- 
ment proposes to amend “briefly” 
the existing act by providing for 
an outright 50% reduction in fed- 
eral rates in Ontario and Quebec, 
the two provinces which impose 
succession duties. This will affect 
the estates of persons dying after 
March 31, 1957, by replacing the 
existing provision that the reduc- 
tion in the federal rate may not 
exceed the amount of provincial 
tax paid. 

A second amendment will al- 
low charitable gifts to be deduct- 
ed from the value of the total 
estate in determining the initial 
rate sf tax. This is also effective 
April 1. (Charitable bequests have 
not been subject to duty, but 
they are considered a part of the 
estate in calculating the rate of 
duty payable on the rest of the 


estate.) 
Act Criticized 


The Federal Government enter- | 


ed the succession duties taxation 
field in 1941; six years later, all 
provinces except Ontario and 
Quebec leased to Ottawa their 
rights to levy succession duties. 
In 1948, the Act was revised 
so that duty was levied only on 
estates of more than $50,000. 


Criticism of the 1941 act, which 
had been growing before the fi- 
nance minister's 1954 announce- 
ment, has been revived as three 
succeeding budgets have come and 
gone without the promised re- 
vision. 

Estate administrators have 
complained of the duplication of 
work and expense whict is in- 
volved in settling the same ques- 
tion with the succession duty au- 
thorities at Ottawa and at Toronto 
or Quebec City. 

Combined duties levied on On- 
tario and Quebec estates are said 
to exceed frequently the duties 
payable by heirs who reside in 
other provinces. 

Beneficiaries of estates in On- 
tario and Quebec, it is Said, do 
not receive full advantage of the 
Canada-U.S. tax convention in 
connection with U.S. securities. 


-Inflation’s Effect 


Another major area of com- 
plaint is that the amount of an 
estate which is exempted from 
succession. duty has not been 
changed since the act was estab- 
lished, despite the sharp. decline 
in the value of the dollar in that 


} 
Ottawa has gone part way to- 








ward offsetting the adverse effect 
of inflation on old age pensions, 
veterans’ pensions and allow- 
ances, and family allowances; it 
is argued that the same consider- 
ations should prompt an increase 
in succession duty exemptions. 


Since 1941, a $20,000 exemp- 
tion has been allowed to widows, 
and a limited exemption for 





minor children in some circum- 
stances. This exemption would 
have to be about $35,000 today, 
to Fe of comparable value. 


Similarly, the “floor” of $50,000 
established in 1948 (estates below 
that amount are exempted from 
duty) would have to be about 
$65,000-$70,000 now if the real 
benefit were to be the same. 





first member, é 
$650,000 into the project and set 
up a station near Gander, Nfid. It 


is understood the contract will go 


to a Canadian firm. : 


C-I-L To Build 
New Acid Plant 





1 


demand for 

shortage of supply are reasons be- 
hind Canadian Ltd.’s 
plans for construction of a new 
plant at Beloeil, Qu 

The new contact —3 acid 
and oleum plant will have 150 
tons daily capacity; construction 
will be started soon. ' 

This is the second sulphuric 
expansion which C-I-L has an- 
nounced recently. . 

Construction of arjother unit at 
Copper Cliff, Ont., will double the 
present plant output there. 

At company’s Beloeil works, 
both new products will be used 
in manufacture of agricultural 
chemicals and explosives. Produc- 
tion will also be available for in- 
creasing needs of Montreal area 
consumers. Cost and completion 
date were not disclosed. 

At Copper Cliff, the new unit 
will supply acid to the uranium 
mining companies in the Blind 
River area. 

It is used there for extraction 
of uranium from ore: Both Copper 
Cliff plants use smelter gases from 
International Nicke} Co. as basic 
— i tbe —— 

L sulphuric 
acid at Hamilton. . 


« 7 
ry 
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How to canture Mf 


without changing 
your packaging 


Here’s a technique that’s been 
proved in action . . . over and over 
again. You leave your present . 
also offer your product in a Plax 
squeeze bottle. Two things happen. 
You get a bigger showing on the 
retail shelves because the “‘new line” 
is set up side by side with your 
present one. And the addition of 
the Plax packed line gives you 

a bigger dollar return! Plax bottles 
can be made in any colour, shape 
or texture you name. They’re light, 
unbreakable, AND THEY MOVE GOODS. 
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Forty-two shapes and sizes of stock moulds can be im- 

. printed with your own design and made in any colour. 
Or we can produce your own design and moulds. Costs 
are so low as to surprise most buyers who have re- 
garded squeeze bottles as a luxury. 
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B.C. Tele 


MONTREAL (Staff) — During 
the next three years, British Col- 
umbia Telephone Co. plans to 
spend $150 million on new con- 


struction, with $40 million of this 
amount to be spent during 1957. 
The figures made public in con- 





e Bonds Yield 5.30% 


nection with an offering of $25! 


million 25-year, 5% first mortgage ; 
bonds (Series F) being made by 
a syndicate headed by W. C. Pit- 
field & Co, 

Price is 95.75 to yield 5.30%. 
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Dollar for doliar Wilson Fixtures haye no equal... 


‘While striving for “perfect light” our engineers have concerned them- 
selves oniy with quality and function-—with price secondary. It is 
gratifying, however, that our finished products—due to our high 
productivity and very large volume of sales—are sold throughout 




















NOW SELLING in 26 countries worldwide 


THE LEADER IN DESIGN 


For the second time in 3 years 
Wilson Fixtures recently won the 
coveted Canadian Industrial Design 
Award. The latest prize-winning 
fixture is Wilson’s “‘Lumilux”’—the 
world’s first all-moulded plastic 
fluorescent luminaire. Already it is 
leading in the “best-sellers” of both 
here and abroad. 





THE LEADER IN QUALITY. 


Wilson fixtures are in demand 
because you can trust the quality. 
Recent important customers: 


Canadian General Electric Company 
Limited 

The Bell Telephone Company of 
Canada 


Ford Motor Company of Canada 
Limited / 

Northern Electric Company Limited 

Canadian Bank of Commerce 

Canadian National Railways 

S. S. Kresge Co. Ltd. 

Loblaw Groceterias Co. Lt: 

Dunlop Canada Limited 

F. W. Woolworth Co. Ltd. 

A. V. Roe Canada Limited 


THE LEADER IN FINISH 


Every step of the way Wilson 
fixtures are without equal. “Tionite- 
22” is one example! “Tionite-22” is 
Wilson’s own high efficiency 
baked enamel (reflectivity 88% ). 
This assures maximum 
utilization of the lamp tumens in all 
Wilson products. 


Canada in competition to-other fixtures of ordinary capabilities. Dollar 
for dollar Wilson fixtures have no equal. 


See our display at the new 


— 


12 shuter street—torento | 


Our Display of “Engineered Seeing” is on 
the Third Floor. Wilson's alsc designed and 
manufactured electrical fixtures on the Third 


industriat 


Write, phone or wire for Catalogues. Our Technical Data Department is 


at your service at all times. Wilson Lighting 
available for consultation on your projects. 


Engineers are always 


“ENGINEERED SEEING” by 
J. A. WILSON LIGHTING & DISPLAY LIMITED 


DISTRICT } ‘oem — "38 meas eouiton sve ma * 


EASTERN — 1235 Meſni COLLEGE AVE., MONTREAL 2 


REPRESENTATIVES —Kirk's Agency, 
—— ——— 


— dis tote ——— Toronto 14. GL. 1-390 
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RALPH D. MaecDONALD 
Vice-President 


4. M. FOSTER 
President and Managing Director 


At @ Meeting of the Directors of S$. Conard & Co. Limited, Holifax, N.S., Heat 


Merchants sinte 1827, the above appointments were made following the death of 
&. t. MecDenald, President. 








™ Satisfaction QR) Since 1871 
The Willis Piane 


noted for tone, touch and dur- 


ability since 1871. 


end address ef 
or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 


Write for mame 
ecarest branch 
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ELLIOTT 


oe AULD 


The finest Machine Tools 
in their class 
available anywhere 


MANUFACTURERS OF: 


VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire for complete 
detalis:s TORONTO — EM. 3-4700 


BeELLIOTT (<ANADA) LTP. 


PORT HOPE CANADA 


é for 
TOOLS } 


INTARIO 








The billion-dollar swindle by 
the Swedish Match King makes 
fascinating reading in this biog- 
raphy by a U.S. magazine-news- 
paper writer. “Incredible” is the 
only word for the manipulation of 
non-existent assets of companies 
which. consisted only of a title. 
Throughout, Mr. Churchill at- 
tempts to analyze Kreuger’s per- 
sonality and character. 


NATIONAL REFERENCE BOOK, 





National Reference Book contains 
biographies and pictures of more 


eral section of facts and figures 


Canadian companies. Distributed 
free to’ public libraries, news- 
papers, Chambers of Commerce 
and other sources of information. 


A STUDY OF HISTORY by 
Arneld Toynbee, abridgement 
of Volumes VII-X by D. C. 
Somervell; Oxford University 





edited by H. E. Durant; Cana-| °°. ™ 
dian Newspaper Service Ltd.,| 7% 
Montreal, 1,499 pp. She. 


The 1lth revised edition of the € fe ee 


than 1,000 Canadians, with a gen- |; 
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en Canada, and data on somela ot. 


THE PEACE TOWER on Parliament Hill, Ottawa, one of the 
132 illustrations from Jean Bruchesi’s 


on Canada. 





Press, Toronto; 414 pp.; $5.50. 

Toynbee’s monumental 10-vol-| 
ume work is just too much for 
most amateur historians whose 
reading is confined to evenings 
and week ends. Such readers 
welcomed Mr. Somervell’s first 


second a convenient key to the 
ideas of an eminent and contro- 
versial scholar. 

This volume concludes with an 
abridgement of the abridgement 
— an “Argument” summarizing 
the course of the whole work. 


DELUXE TOUR by Frederic | 
Wakemau; Clarke, Irwin & Co., 
Toronto; 403 pp.; $3.95. 


| ‘One of the most successful and 
‘popular of U.S. novelists here 
turns his skill in writing dialogue 
and action to another set of 
wealthy Americans. This time it 
is @ group of gold-plated tourists 














Peterborough Automotive Supplies Lid. offers 


example of the many different types of Canadian companies 

which now benefit from modern Bell communications. 
Here, telephones and other communications equipment 

have been carefully suited to this auto supply company’s 


particular business setup to cut wasted time 


several ways and to improve their customer service. 


Here are modern Bell communications:at work . 
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Ata — of long sales counter, Bill Miller an incoming customer call on one of 
many convenient push-button telephones; Jack Hughes uses Bell Loudspeaker Intercom 


to check quickly with stock room about an auto part. 


Se 
BS 


: Bob Kennedy answers Intercom — 
discusses details of stock item with 
front counter. 


Mie. Audrey Campbe 
Davidson check stock 
to front sales counter 


Why not consult Bell for advice on how YOUR company can 
save time and money with modern communications? No equip- 


ment to buy, maintain or replace when it’s Bell. 
Telephone our nearest Business Office now. 


AUTO SUPPLY FIRM SAYS: 


‘We save all kinds of time 
and speed our service with 
Bell communications!”’ 
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T teestet and Site leanne 
records and pass information 
by Intercom. 


abridgement, and will find in the | 


on a junket by air from New 
‘York to Venice, Rome, Berlin, 
Paris, the Riviera and Madrid. 

Spicy, superficial and amusing, 
Deluxe Tour seems certain to end 
up as a wide-screen movie. 


CONCENTRATION IN CANA- 
DIAN MANUFACTURING IN- 
DUSTRIES, by Dr. Gideon 
Rosenbluth; Princeton Univer- 
sity Press, Princeton, N.J., 152 
pp.; $3.50. 

The proportion of an indus- 
trys’ output concentrated in a 
few of the largest firms is an im- 
portant characteristic of indus-' 
trial structure. This is a (largely 
statistical) study of the extent 
and variation of concentration in 
Canada, and of trends in concen- 
tration patterns. 

Dr. Rosenbluth, of Queen’s 
University, Kingston, Ont., makes 
a comparison of Canadian and 
U.S. statistical data and finds 
concentration higher in Canada 
across almost all industries. The 
book is a valuable contribution 
to basic Canadian economic re- 
search and will be useful to 
students of industrial structure. 

Much of the data analyzed is 
from the year 1948. 


— —— — — 


CANADA IN WORLD AFFAIRS, 
1948 to 1950, by W. E. C. Harri- 
son; Oxford University Press, 
Toronto; 374 pp.; $4. 
Volume VI of the biennial sur- 

veys sponsored by the Canadian 

Institute of International Affairs 

begins with the ratification by 

Canada of the North Atlantic 

Treaty and ends with the opening 

of the Korean cease-fire talks. 
Professor Harrison’s account- 

in-depth of these two vital years 
is both absorbing and illuminat- 
ing. We are able to watch NATO 
taking shape, the repercussions 
of rearmament on Canadian eco- 
nomics and politics; the effects 
of Canada’s strengthening voice 
in the world’s councils, 


THE HISTORY OF JAPAN by 
Kenneth Seott Latourette; 
Brett-Macmillan Ltd., Toronto; 
299 pp.; $5. 

A revision of a survey first pub- 
lished in 1947, this. edition in- 
corporates the many changes that 
have taken place in Japanese 
politics during the Occupation 
and the post-Occupation period up 
to mid-1956. The author, a special- 
ist on the Orient, is on the staff 
of Yale; his book is a good intro- 
duction to Japaiu for the general 
reader as well as for the student. 


COMMONWEALTH RELATIONS 
OFFICE LIST; U.K. Informa- 
tion Service, Toronto; 277 pps; 
$3.92. 

The 1957 reference year book 
lists senior officers and staff of the 
U. K. in the Commonwealth, with 
brief descriptions of Common- 
wealth countries, government, etc. 
One chapter provides a brief his- 
tory of the Colombo plan, while 
the meetings of Commonwealth 
prime ministers are also reviewed. 
A useful reference book for Com- 
monwealth affairs. 


— — — — 


CANADA‘’S IMMIGRATION 
POLICY by David C. Cor- 
bett; University of Toronto 
Press; 208 pp.; $4. 

A well-reasoned critique of 
Canadian immigration past and 
present written by youthful Dr. 
Corbett, now assistant professor 
of political science at UBC. 

Apart from the outline of gov- 
ernment policy which, he points 
out, is subject to 
of re 
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photographic essay | 


what the economic effects are in| 
theory (Canada can absorb im-' 
migrants on the present scale for 
a decade or so without hardship), 
and of international implications 
(“It would be pleasant to keep! 
Canada as a natural park for the) 
enjoyment of a favored few, but 
I do not se« how it could ‘be justi- 
fied from an ethical standpoint"). 

The book pulls no punches, lays | 
this- flatly on the line: * 
should be more information avail- 
able from the federal department, 
and a watch kept on powers con-| 
ferred on officials. 


JAWAHARLAL NEHRU, A 
BIOGRAPHY, by Frank 
Moraes; The MacMillan Co., 
New York; 511 pp.; $6.75. 

This biography by the gifted | 
editor of the Times of India will’ 





lant); and the experiences 
have imfluenced him: he 


nad of 


--\his career against the turbulent | 
~ | backgrou 


f the most 
skilful of travel wri 
fers the eighteenth in hi 
Best Series. Like — hi 


trip, transportation, costs, history 
and the like. 

As thousands of Europe-bound 
travelers have already learned, 
Mr. Clark writes entertainingly 
and from an intimate knowledge 
of the countries concerned. Even 
if you’re not planning a visit to 
the Continent, this is a colorful 
introduction to two vast and 
varied lands. 
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sc iotianeting Garmin ie the Repair and Overhavi, Electronics Maintenance end 


Departments and lately — Manager, Operctions Division, Main Plant, 





Here are clues to profit 











FOIRE x: PARIS 


INTERNATIONAL 
TRADE FAIR 
May 25 to June 10, 1957 


@ For free Admission Cords apply to the 
offices of the French Commercial Counsellor, 
464 Wilbrod St., Ottawa, and 610 St. James 
St. W., Montreal, or of the Commerciol 
Counsellor, 185 Bay St., Toronto. 
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1905 — Edmonton 
celebrates Confederation 


1905 was a big year for Canada’s booming 
western territories and the town of Edmonton. 
Bursting at its seams with the arrival of 
thousands of homesteading wheat farmers, 
proud capital of the brand new 
Province of Alberta.” 


In 1903, two years before Edmonton 
celebrated Alberta’s entry into Confederation 
... the hardy settlers who crowded the city 
relied on the newly-founded Edmonton JouRNAL 
for the news of the day. Now . . . 54 years 

after its founding, the JourNAL has become 

a family tradition in oil-rich Edmonton . , . 
read and trusted by over 97,000 families 
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Hoffa who controls Teamsters in 
most of Canada. 

As far as Mills knows there is 
_| mo organized move against Hoffa 











ELECTRO 
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VOX 
INTERCOM 


a 1996 MIDE 
design award 


e VERSATILE 
EASY OPERATING 
NATURAL VOICE 


ELECTRO-VOX INTERCOM INC. 


2626 Rees Rood Tel. 2-860 
tes el. 2-8606 SH 6-1935 
RE 9-191 





S. Catherines Toronto 
MU, 4-4640 373A 8 St. 
EM. 3-3766 








Cool oft 


THIS SUMMER 
WITH 


HOWARD North "Wind" . 
AIR CONDITIONING 


Don't risk losing customer 
goodwill this summer — 
install your HOWARD Air 
Conditioning unit now. 
The promise of cool, com- 
fort-zone temperatures in- 
vite customers in — and it 
keeps the staff happy, too. 
Tackle reduced efficiency, 
absenteeism and other heat 
problems today by calling 





HOWARD AIR CONDITIONING and Heating 
881 Yonge St. ⸗ WA. 4-7391e Toronto 5, Ont. 


HOWARD—+the greatest name in Air Conditioning 














to take over his local. (His local 
has actually been raided by 
Hoffa-led fellow-teamsters. ) 

He claims the Teamsters or- 
ganization is “the finest on the 
North American continent.” But 
“certain people have to be re- 
moved.” 


Won't Donate 


General Truck Drivers “won't 
donate any money” to any fund 
set up to pay costs of defending 
Beck and Hoffa, either before 
Congressional investigators or be- 
fore the U.S. courts. 

Similar apparently spontaneous 
opposition to the Beck-Hoffa rule 
has sprung up in many Teamsters’ 
locals in the U. S. 

The parent AFL-CIO — faced 
with the possibility of having to 
expel Teamsters leaders and may- 
be the union itself for bad labor 
ethics — undoubtedly is hoping 
that a powerful surge of member- 
ship feeling will send Beck, Hoffa 
and others packing. 

But there’s plenty of doubt. 

Beck and Hoffa have been firm- 
ly in command of the 1.5-million- 
member union. Even recent 
events may not be enough to 


shake their control. 
~ — 


Auto Worker Strike 
Sell in Deadlock 

Latest Auto Worker move in 
the marathon strike at Canadian 
Name Plate in Midland,. Ont.: Re- 
quest to the Labor Relations 


7 | Board for permission to prosecute 
. | the company for allegedly failing 
;. | to bargain in good faith. 


Strike has been on since last 
November (FP, Feb. 2, 9) with big 
issue being union security. 

Company has hired new em- 
ployees to replace strikers. Union 
claims spring will mean many 
of the new workers will leave to 
go to jobs on the lakes, in truck- 
ing and construction. 

LRB at midweek hadn’t ruled 
on the union request for the right 
to prasecute. 

Latest union paper “Strike 
News,” quotes UAW International 
President Walter Reuther as 





CANADA'S MINING BANK 
... CLOSE ON THE 
HEELS OF DISCOVERY 


Serving the mining industry at Uranium City, 
and from coast te coast across Canada. 
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information will be assembled 

and used to form the union’s fu- 

ture program for contract nego- 
” Ss. 


Labor Briefs 

Strikes and cost Can- 
ada 49,310 man-days im February, 
compared with 52,680 in January 
and 234,945 in Februray, 1956, 
when the General of 
ada strike was on. 


Jurisdictional disagr 
tween Brewery Wa 
Teamsters led to a Windsor-area 
milk delivery strike ‘last week- 
end. Company involved: Purity 
Dairies. Point of dispute: The 
company uses Teamsters to de- 
liver milk to Chatham, Brewery 
Workers for local delivery. The 
latter protests use of Teamsters. 
Question: If Teamsters is thrown 
out of united labor movements 
in Canada and the U.S., how 
greatly increased will the danger 
of this kind of trouble become? 

* * * 





International Union of Elec- 
trical Workers is distributing 
copies of anti-rackets speeches 
made by its president, James 
Carey. It looks as though Carey 
is campaigning for a clean-up-or- 
get-out ultimatum from AFL-CIO 
to Teamsters Union. 

” ¥ — 

Chemical Workers loss of a 
vote of employees at North 
American Cyanamid in Niagara 
Falls blunts its drive against 
Communist - influenced United 
Electrical Workers in the Niagara 
peninsula. 

— * 


The independent National 
Courcil ‘of Canadian Labor is 
hanging an attempt to solidify 
and extend its membership (now 
about 5,500 in a number of indus- 
tries) on the labor rackets inves- 
tigation in the U.S. NCCL 
opposes labor unions with a U.S. 
‘connection (which most Canadian 
unions have), Its membership is 
under pressure to join CLC 


P.E.L Deficit 
$2.5. Million 


. .Prince Edward Island will bud- 
get for a deficit of nearl, $2.5 mil- 
lion im the fiscal year which 
began April 1, Provincial Secre- 
tary-Treasurer B. Earle  Mac- 
Donald told the legislature at 
Charlottetown in his annual bud- 





get speech. 

. In the same speech, he noted 
that “federal economic experts” 
see 1957 as another year of 


5.4% to 14,163. 
Record Revenues 
revenues have’now reach- 


ed their peak level and future 
gains, if any, will be moderate,” 


deficit is thus estimated at $2,484, 
Net debi at March 31, 1957, was 
$22,054,834. Mr. MacDonald 


_ Mr. pre- 
dicted that this would rise to 
$23,869,880 in the coming year. He 
recalled that 10 ago the 

public was $10.5 








U.S. ‘Die-Hards’ 
Stull Battling 
Seaway Project 


Special Correspondence 
WASHINGTON — The die-hard 
Congressional opponents to the 
St. Lawrence Seaway may be just 
about dead, but they won't lie 
down. 

Representative Cleveland M. 
Bailey of West Virginia is a good 
example. 

In the House of Representatives 





this week, Congressman Bailey 
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WIRE TELETYPE/INTEGRATED DATA PROCESSING 
Dy is automation—today’s efficient method of integrating paper 
work. Between branches, the heart of IDP is Private Wire Teletype— 


the communication system that mokes such time saving and money saving 
operations possible. 


You owe it to your business to investigate IDP and Private Wire Tele- 
type—have our communications specialists show you how yow son 
benefit in scores of ways. Call the telegraph office nearest you. 


OTHER COMMUNICATIONS SERVICES 
inquire ebeut Focamile Service: and Channels for Telemetering. 


LINKED WITH WESTERN UNION FOR CANADA—U.S.A. PW SERVICE 


CANADIAN 
NATIONAL 


cP-Cw 


CANADIAN 
PACIFIC 








was complaining bitterly about 
what he called a “dangerous 
boondoggle” in the building of 
the St. Lawrence Seaway. — 

Since everybody is so concern- 
ed about cutting the budget, he 
said, the president should order 
all work to stop on the Seaway 
and forget about the whole proj- 
ect. 

In a bitter speech, Representea- 
tive Bailey heaped most of the 
blame for the Seaway on Secre- 


hauling coal from 
| coal-rich state of 

were the leaders in opposition 
the Seaway. - 











Metropolitan Ottawa is 
43.29 French 


FV nous faut autres de ces 
hardeaux d'asphalte bleu. Hate-toi 
Tache de retrouver 'anmonce. 


°'2 @ men 


“We need more of that blue tile — Hurry! try to find that 
advertisement .. .” 


It happens. Even the best of the Do-It-Yourselfers under- 
estimate — then begins the frantic search for the original 
source of supply. ie." 


‘ 


Naturally, for this French family, “Le Droit” is the best 
searching place; naturally, because an ad in “Le Droit” in- 
spired them to begin with; and naturally, because “Le Droit” 
is the only Ottawa Daily which sells in their language. 


More and ‘more advertisers, both local and national who 
sell in Metropolitan Ottawa, appreciate that their budget 
must allow for the French buyer. “Le Droit” is their 
natural choice too, 


If you want to inspire French Metropolitan Ottawa (and a 
market where annual retail sales total over $160 million, is 
well worth inspiring) use “Le Droit”. It works. 


O LE@pROIT 


HEAD OFFICE AND PLANT: 375 Rideau Street, Ottawa, H. E. Lemieux, Director of Advertising 





TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-9908, Vern B. Moore, Manager 


U.S. REPRESENTATIVES: Shannon and Associates 
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DOUBT... 


About any insurance 


been introduced gradually, with nd Witik, chelint of Gente 3 ont — —They have 
compared with diesel 


fuel. These| -—They run longer between | life; aot ean 
‘their fuel poses 


problem, see your: focal ive Transport Associa-| estimates ranged from 89.2% to/| overhauls. 


Agent. 


Remember he can give 
expert advice on how 


to plan your security ... 
and protect 


your possessions. 


».. and when yov 
think of insurance... 


think of this “Shield” 


a 


- LONDON & 
# LANCASHIRE © 


GROUP 
—— “ —V 


» +, and the protection. 
it offers... 

in these types of 
insurance : 


} transport. -users 
ers are bitter about 

Most arguments about the su 
ject turn on opinions or estimates 
about the relative efficiency of 
gas and diesel fuel. Some involve 
general theories of road finance. 

Probably the strongest argu- 
ment of the diesel-users and mak- 
ers, however, doesn’t involve 
either. 

It goes simply: It may or may 
not be fair to have a 7c differ- 
ential. But the province has al- 


grow in a climate of fuel tax 
equality. 
Much capital investment has 


equality. 
Therefore, sudden change is un- 
fair. The tax change should have 


tion of Ontario estimates Ontario 
in 1955 had 800 diesel trucks— 
1/3 of 1% of all trucks in the 
province and less than 3% of all 
heavy trucks. 

Will the higher tax put diesel 
>| truckers out of business? Will it 
cut heavily imto sales of diesel 
equipment? 

These questions are relevant, 
though no one yet has the 
answers. 

The case for a tax on diesel 
fuel higher than the tax on gas is 
stated in the report the On- 
tario Legislature’s Select Com- 


mittee on Toll Roads and High- |? 


way Financing. 

It starts with the basic argu- 
ment that vehicles of comparable 
weight should pay approximately 
the same tax per mile, no matter 
what fuel is used. 





been made on the basis of this | 





(The theory here is that the gas 


| tax is more than just a revenue- 
lowed the trucking industry to 


producer; it is a tax on road-users. 
Therefore all comparable users 
should pay about the same tax 
for each mile of road used.) 

Said the Select Committee’s re- 
port: 
® “A fuel tax of llc gal, for all 
types of fuels is obviously not 





20c diesel fuel tax? 
INLAND MARINE 


AUTOMOBILE 
LIABILITY 
ACCIDENT tial. 
PLATE GLASS 
BURGLARY 


BONDS gas and 20c for diesel fuel. 
MULTI-PERIL 


of different weight. 


Operating Old Tax 


tHE LONDON & weight 


What's the Dollar Impact © 
Of Gas and Diesel Taxes? 


FIRE What will be the effect on truckers’ costs of a 13c gas tax and a 


There is no definite answer, since there is disagreement about the 
relative efficiencies of the two fuels. It’s unquestioned that diesel 
fuel gives more miles per gallon than gas. But how many more? 

The figures in the accompanying table are based on the con- 
clusions of a recent Montana study of the gas-diesel mileage differen- 


The Montana mileage estimates are applied to a 400-mile journey, 
to discover how many gallons of each fuel are necessary for trucks 


Then the government’s tax take is calculated for each, both under 
the old tax schedule of lle for both fuels; and the new — 1l3c for 


indicated tax revenue resulting from 400-mile trip 


New Tax 


Ticongas NRe diesel fuel 13¢ gas 20c diesel fuel 


30,000 ..csseee $9.48 $7.47 $11.21 $13.58 
LANCASHIRE GROUP 40,000 11.00 8.38 13.00 15.24 


* 50,000. .ce0e4 12.50 
Saint John gg, ong ” Montreal 60,000 eeeeeee 13.75 


9.19 14,77 16.70 
9.90 16.25 — 18.00 


Terente © Winnipeg © Calgary * Vancower|70,000 .....-2 14.96 10.56 17.68 19.20 


— 








Investment news in The Financial 
Post can help you in many specific 


Bisewhore: $7 @& year; 3 years $13 











80,000 ....... 16.12 11.17 19.05 20.30 


Thus on the basis of the Montana mileages, diesel-fueled trucks 
enjoyed a tax advantage at all weights under the old tax. And the 
new tax guts diesel-fueled trucks at a disadvantage at all weights. 

A warning: A good many cost considerations which cannot be con- 
ways. Read it regularly. Subscribe || sidered here may make theoretical tax advantages or disadvantages 
today, immaterial. In addition, the Montana estimates are questioned by 
In Canada: 96 @ year; 2 years $11 : some experts — as, in faci, are all similar calculations, 
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Barber-Ellis envelopes ate designed 
to put the best foot forward! 


Whatever your business, it pays to look your best in every 
contact with a customer, client or prospect. This situation is 
just as true when you reach these people by mail. 


That’s why more and more aggressive business firms look 
to Barber-Ellis “smartly-designed” envelopes for extra help 

. . extra good appearance when calling by mail. For here is 
expert counsel, plus skilled designing that assure you instant 
impact and recognition for your mail--better protection for 
its contents. Barber-Ellis envelopes are made right to seal tight 
... in Canada’s widest selection of standard sizes and styles. 

No matter what your business, there’s a Barber-Ellis answer 
to your envelope needs. See your nearest Barber-Ellis repre- 
sentative soon . . . he'll be glad to assist you. 


BARBER-ELLIS — 
SALES OFFICES 
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going to produce the same tax 
payment per mile of operation. 

© “A gasoline-powered heavy 
vehicle which travels four miles 


travel about six miles to a gallon 


reason for this is that gasoline 
contains about 60% as many 
b.t.u.’s as diese] fuel.” 


Little High 


(If the argument that tax per 
mile should be equalized is ac- 
cepted, this becomes the hub of 
the matter. Many sources suggest 
the 6-to-4 ratio of miles-per-gal- 
lon is a little high and that the 
60% figure for b.t.u.’s is too low. 
Nevertheless, diesel fuel has an 
advantage.) 


The committee report said fur- 
ther: 

“An adjustment of the tax rate 
in terms of miles of operation 
wotid not destroy other econo- 
mies effected by the use of more 
efficient engines and fuels.” 


crease in the gas tax, the Com- 
mittee recommended: 


® “That the government review 
the tax rate per gallon levied on 
fuels other than gasoline with a 
view to equating the tax contri- 
bution for vehicles of the same 
size and weight. This requires 
that there should be an increase 
in the rate per gallon of tax 
levied on diesel fuels.” 

The government presumably. 
accepted this analysis. 

Acting on the assumption that 
diesel fuel was about 50% more 
efficient on a miles-per-gallon 
basis, it bumped up taxes so that 
the levy on diesel fuel was abeut 
50% more. 

All parties acknowledged this 
is a rough method of trying for 
tax equality. 

The margin of efficiency which 
diesel fuel enjoys over gas varies 
with the size of truck and the 
type of truck journey. 

Diesel truckers and makers of 
diesel equipment reacted to the 
tax hike with shock and furious 
opposition. 

They argued that the new tax 
level was introduced too abrupt- 
ly, changed the truck business’ 
economic climate too rapidly. 


diesel fuel isn’t as efficient com- 


Automotive 





92.8%, all well above the 60% 
figure quoted by the committee. 
Other statistics marshalled by 
the diesel-users and makers were 
intended to show that diesel fuel 
't ordinarily give as mych 
ae 


diesel trucks.” 


(A Montana study indicates 
27% to 38% for comparable On- 
tario vehicles, depending on 
weight.) 

But, said the users and makers 
of diesel equipment, even this 
doesn’t tell the whole story. 

There were other factors which 
should be considered, they said. 
They listed: , 

—Diesels cost more; differences 
range from $3,500 to $5,000 per 
vehicle of comparable size. 

—Diesels have heavier frames 
and engines. This reduces pay- 
load. 

—Diesels demand skilled me- 
chanics, meaning higher costs 
when maintenance is performed. 

—Diesels aren’t efficient on 
short-haul operations. 

There are, however, certain ad- 


—They don't need sensitive | ard. 
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CHARTERED TRUST 


COMPANY 


announces : 
PENSIONS FOR SELF-EMPLOYED PERSONS 


thus, Thlc iow 
security for all people who are self-employed. 
if you are not covered by a pension plan, we invite you 
to call or write today for our free. booklet. 


*o 


CHARTER 


34 King Street West, 20 St. Clair Ave. West, §§ 2972 Bloor Street West, 
Toronto Toronte ~ Terente 


91 Celborne Street East, 388 St. James Street West, 
Oakville Montreal 
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to a gallon of gasoline would) 


if powered by diesel fuel. The 


In addition to urging an in-| 


The loggers who will fell the trees 
Ken Mulholland maps are not yet 
born. As Forester for his Com- 
pany’s Vancouver Island forest 
areas, his responsibilities include 
planning cutting cycles up to 
eighty years ahead. “Tree crops,” 
he calls them — crops of Douglas 
fir, hemlock and cedar that take 
a‘'man’s lifetime to mature. He 
must ensure that they will never 
be harvested faster than they can 
reproduce. Good logging practices 
are his special concern — there 
must be no waste, and the ground 
in logged areas must be left ready 
for reseeding. Ken does an im- 
portant job... assuring a liveli- 
hood for generations of British 
Columbians in the pulp and paper 
industry his forests help sustain. 


ys British Columbia, Crown 
Zellerbach is entrusted with the 
management of forest lands on the 
Mainland coast, Vancouver Island 
and the Queen Charlotte Islands. 
Advanced forest husbandry is 
matched b:; progressive manufactur- 
ing techniques in our pulp and paper 
mills at Ocean Falls and Elk Falls. 
Objective: Most beneficial use of 
forest resources. 





‘to have a copy, we'll be pleased 
_ to send one to you. Address your 





And they said, im effect, that) - 


annual report 

Crown Zellerbach Canada’s 
angual report for 1956. is just 
off the press—if you would like 


request to Crown Zellerbach 
Canada Ltd., P.O. Box 879, 
Vancouver, B.C. 
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5 A Gordon Royal ‘Commission Study | 
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Does Canadian tax law encourage or deter 
foreign investment in Canada? 


To assist the Gordon 


Here is a digest: 


The statistical data available 
as to foreign investment in 
Canada indicate that not only 
are the amounts involved sub- 
stantial, but that they have in- 
creased rapidly in recent years. 

Investments owned in the 
U.S. and the U.K. have since 
1939 comprised the major por- 
tion of total direct investment 
in Canada. 

The proportion held by U. S. 
owners has increased steadily 
from 60% in 1939 to 77% in 
1953 and amounted at the lat- 
ter date to $8,840 million. 

The U. K. investment actual- 
ly declined from $2,476 mil- 
lion in 1939 to $1,750 million in 
1945 and while there has been 
a resumption of investment, 


resulting in an*increase of al- — 


most $300 million in the four 


years 1950-53, the U.K. pro- 


portion of total foreign invest- 
ment in Canada declined from 
36% in 1939 to 18% in 1953. 

The most striking aspect of 
these investment changes is the 
increase in direct investment 
in corporations, which by 1953 
had grown to approximately 
2% times the 1939 figure. 

In the eight postwar years, 
1946-53, this class of invest- 
ment more than doubled. In 
1939 direct investment in cor- 
porations accounted for 33% 
of the total non-resident in- 
vestment, while in 1953 it had 
increased to 52% of the total 
investment. 

This trend is found in both 
the U.S. and the U.K. invest- 
ments. The U.S. direct invest- 
ment, as a percentage of total 
U.S. investment, increased 
from 45% in 1939 to 59% in 
1953 and the corresponding in- 
crease in the U. K. percentages 
was from 15% to 30%. 


Looms Large 


Investment in Canada looms 
large in the total of U.S. di- 
rect investment abroad. Esti- 
mates published by the U.S. 
Department of Commerce in- 
dicate total U.S. “direct” in- 
vestment abroad at the end of 
1954 of $17,748 million, of 
which the amount invested in 
Canada was $5,939 million or 
one third of the total. 

It also ranks as by far the 
most important site of all U.S. 
foreign investment, being more 
than four times the next lar- 
gest, Venezuela, in which the 
total of direct investment was 
$1,398 million. 

Investment will go abroad to 
escape extremely high taxation 
at home, or it may respond to 
incentives deliberately created 
to encourage such movement. 

these objects have in- 
fluenced U.S. investment in 
Canada, particularly since 1950 
when that country reimposed 
an excess profits tax, and, to 
residents of that country, the 
petroleum industry in Canada 
has proved a most attractive 
opportunity for investment 
under the U.S. scheme of tax- 
ation. 

Among investing institutions 
generally, the one class which 
is hot severely restricted as to 
equity investment is the in- 
vestment trust. These organ- 
izations invest vily in equi- 
ties, particularly Canadian 
common stocks and ordinarily 
have but a small proportion of 
their funds invested in bonds. 

While the total invested in 
these funds is substantial and 
of growing rapidly, it does not 

as yet represent more than a 
small proportion of the total 
— of the Canadian pub- 

e. 

At the end of 1954 the as- 
sets of 37 Canadian investment 
trusts and mutual funds, 
whose statements are publish- 
ed in The Financial Post Sur- 
vey of Industrials, amount to 
almost $400 million. 

In addition, there is a 
number of closely held Cana- 
dian investment trusts whose 
statements are not published. 

The. total of million is 
hot particularly when 
considered in relation to the 
fact that trusts formed recent- 
ly by U.S. investors have in 
a very few years raised more 
than $200 million of capital 
for investment in Canada. 


cgmmission in prepar- 


*s economic prospects, 


Canadian corporate rate is re- 
latively high, being exceeded 
by the rates in relatively few 
countries, but it is to be noted 
that U.S. and German rates 
are higher. 

The Canadian rate is at pre- 
sent 47% (except on the first 
$20,000 of income which is 
taxed at 20%). 

The U.S. rate of tax on in- 
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come in excess of $25,000 is at 
present 52%; a reduction. to 
47% was scheduled to come 
into effect in 1955 but did not 
materialize .or budgetary rea- 
sons and the President has now 
proposed that the reduction be 
again deferred. 

In addition, state taxes in 
that country average about 
6%, but since they are de- 
ductible for federal tax pur- 
poses the effective net cost is 
about 3%, making a total of 
federal and state taxes com- 
bined of about 55%. 

A further point af interest 
in comparing the U.S. and 
Canadian rates is that the 
Canadian total of 47% includes 
2% levied under the Old Age 
Security Act as a company’s 
contribution toward the cost of 
providing old age pensions. 

In the U.S. the ¢ompany’s 
contribution toward the cost of 
social security (old ‘age pen- 
sions) in those indpstries in 
which the employees are cov- 
ered is at the rate of 2% of 
wages paid. 

It is difficult to obtain an 
authoritative and up to date 
interpretation of the taxing 
statutes of foreign ‘countries, 
but the following summarizes 
what is understood to be the 
corporate tax levels in the 
countries referred to: 
European countries: 

Italy — a rate including ex- 
cess profits tax, varying from 
20% to a maximum of 41%. 

France — 36% on profits not 


Canadian corporati 

In the U.S. only 85% of a di- 
U. S. company is exempt in the 
receiving s hands and 
the imposition of the full cor- 
porate rate on the remaining 
15% amounts to a tax of about 
Tek. 

@ Dividends received by a 
Canadian corporation from a 
foreign corporation of which 
more than 25% of the fully 
voting shares is held by the 
recipient are free of Canadian 
income tax. 

There are no ————* 
provisions in the U. S. or U. K. 
income tax laws. 

Under the U.S. income tax 
law foreign dividends must. be 
included in income and are 
subject to U.S. tax, with a 
credit being allowed for any 
withholding tax deducted by 
the foreign country and, pro- 
vided at least 10% of the com- 
pany’s stock is so held, an 
additi:mal credit for the cor- 
porate income tax paid to the 
foreign country on the profits 
from which such dividends 
were . paid. 

Where foreign corporate in-: 
come tax rates are low and 
foreign withholding rates are 
low, this may result in sub- 
stantial income tax becoming 
payable by U.S. corporations 
on income received from for- 
eign investments. 


@ No tax is payable in Canada * 


on income accumulating in ex- 
cess of a ‘company’s require- 
ments, such as is imposed by 
the U.S. under Section 531 of 
the Internal Revenue Code of 
1954. 

@ No tax is payable on capi- 
tal gains. 

Oil and Gas 


There is probably no field 
of Canadian industry in which 
taxation. considerations are 
more complex than they are in 
the- petroleum industry. 


The limited study which has 
been made of the subject does 
indicate a number of broad 
principles which might be ob- 
served’ in dealing with the 
problem: 


® As in any other industry 
taxation should be imposed 
only upon the net profits. The 
system of allowances and de- 
ductions should be such as to 
give reasonable, if not abso- 
lute, assurance that all costs 
will be deductible, either di- 
rectly or indirectly (such as 
through depletion allowances), 

Acquisition of land, explor- 
ation expenses and drilling ex- 
penses would all, in the ab- 
sence of any right of deduction, 
represent capital expenditures. 


Our present legislation gives 
full recognition of the right. to 
deduct exploration and drilling 
expenditures immediately up 
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distributed and an additional 
18% tax on the portion of 
profits distributed. 


Lati: American countries: 

Brazil — rates totaling ap- 
proximately 22%. 

Venezuela—graduated rates 
up to 28%% with additional 
tax on profits from resource 
development. 

Mexico — graduated rates 
up to 33% plus excess profits 
tax, which only in the 
most exceptional circumstances 
would bring the rate as high 
as the Canadian rate. 
Commonwealth countries: 

South Africa — 25% plus a 
special tax on certain com- 
panies. 

Australia — 35%. 

New Zealand — graduated 
up to a maximum of 43% plus 
244% Social Security Tax. 

‘United Kingdom — A stand- 
ard income tax at the rate of 
42%% on corporate profits to 
which must be added the min- 
imum “profits tax” on un- 
distributed profits of 242%, 
making a total of 45% on prof- 
its not distributed. 

‘When profits are distributed 
the profits tax is increased by 
a further 25 percentage points, 
making a total rate of 70% on 
the portion of profits which is 

ibuted. 


ate income tax likely to affect 
the foreign investor is the 
rapidity with which capital in- 
vestmént may be written off by 
way of depreciation allow- 


to the full amount of taxable 
income, but it does not, di- 
rectly, allow deduction of 
property costs, with the excep- 
tion of bonuses paid for unpro- 
ductive government leases 
which are abandoned. 


Accordingly, under our pre- 
sent system the recovery of 
property costs can only be 
effected through depletion, but 
since the depletion system is 
based on percentage of income, 


rather than on cost, it does not * 


in itself assure this result. 


Undoubtedly a system of 
cost depletion would provide 
greater assurance, but whether 
its over-all effect would be 
desirable or otherwise is a 
question which must be con- 
sidered from many angles. 


Unless’ there were adequate 
safeguards, the immediate ef- 
fect of introducing cost deple- 
tion would probably be to 
encourage the transfer of pro- 
ducing properties at values 
related to established oil re- 
serves, so that the new owners 
would become entitled to a 
higher basis for cost depletion 
than existing owners. 

It would also raise serious 
administrative problems. 
® In addition te providing rea- 
sonable assurance of the re- 
covery of costs in arriving at 
taxable income, investors will 
no doubt believe that our tax 
system should provide some 
incentive for taking the risks 
inherent in the industry. 

Presumably the incentives 
offered should: logically be 
greater in the case of an ex- 
ploration program than for the 


The latter now enjoy some ad- 
vantage. 
* Any decision as to extent 


Tax Aid for Oil, Gas Firms? 


of deductions for cost of prop- 
erty (now limited to abandon- 


unproductive) would have to 
depend upon the method 
adopted for PP with the 
depletion problem. 

However, there are strong 
arguments for extending these 
deductions to include the cost 
of permits and reservations ac- 
quired from governments. 
® While it is important to re- 
duce, as far as possible, the 
competitive advantage which 
non-residents may have over 
residents in exploring for oil 
in Canada, this can hardly be 
approached from the basis that 
the Canadian system must 
match the most favorable 
scheme of concessions granted 
by any foreign country whose 
operators engage in explora- 
tion in Canada. 


Mining Industry 

The taxation of mining com- 
panies raises problems some- 
what similar to those in the 
petroleum industry, in that 
special incentives are given to 
undertake the risks inherent in 
the venture. - 

In addition to depletion al- 
lowances and rapid write-offs 
of exploration and develop- 
ment expenses, a three-year 
exemption from tax is given in 
the case of a new mine. 

There are also exemptions 
allowed to prospectors and 
others from tax on certain 
profits arising out of disposi- 
tion of discovered property. 

The rates of Canadian per- 
sonal income tax, like those 
of most countries, are graduat- 
ed and become progressively 
higher as income increases. 

With this type of taxation 
it will inevitably be felt that 
high rates of tax do not per- 
mit an individual to setain 
enough from ‘income to in- 
crease his capital and that they 
therefore stifle initiative. In a 
considerable degree this. is 
true. 

Comparison is frequently 
made between the Canadian 
and U.S. tax structures and at- 
tention is drawn particularly 
to the privilege of splitting in- 
come between husband and 
wife and to the deductions al- 
lowed under the U.S. law fora 
number of items not deduc- 
tible under Canadian law, such 
as municipal taxes on the tax- 
payer’s home, interest on a 
mortgage on his home and gas- 
oline and other taxes. 

Because of these and other 
differences in the method of 
calculation of income, it is 
difficult to make é¢xact com- 
parisons between the two 
countries. 


Highest Tax Rate 


While Canadian rates of 
taxation are graduated fairly 
steeply and Canada, along with 
Great | Britain and the U.S., 
ranks as a “high tax” coun- 
try, a consideration of the 
Canadian system of income 


taxation as a whole leads to . 


the conclusion that it contains 
certain important features 
which encourage the owner- 
ship by individuals of Cana- 
dian (but not foreign) equities. 

The following are the prin- 
cipal. such provisions: 

—The 20% dividend credit. 

—The Section 105 option to 
pay tax at 15%. 

—Capital gains: These are 
not subject to tax. 

—Investment trusts. 

—Inter-company dividend 
exemption. 

—Taxation of distributed vs. 
undistributed profits. 

There are, however, a num- 
ber of factors which exert con- 


siderable pressure in the op- 


posite direction. 

These, including our suc- 
cession duty system, tend 
positively to discourage owner- 
ship of companies by Cana- 
dians. These negative influences 
vary in importance, 

—Succession duties. 

—Gift taxes. 


—The problem of “degignat- 
ed surplus.” 

—Borrowings by companies 
to acquire shares of other 
Canadian companies. 

—Dividend credit on invest- 
ments of profit sharing plans. 
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Water Supplies; Industrial; Airports, trrigation and warehouse facilities. Comm $4.17 $5.36 promises both demand and produc- it 7" : 
Qveen Anne's wae: 4 $. Best Company introduced new pen- Paid. sesies eee ces * 1.00-+-2.00 1.00+ 1.00 wor > Nee BALANCE SHEET tion wil! equal or exceed 1956. In- — 
LONDON, ENGLAND ane Oo TORONTO, "CANADA [ {sion and life assurance plan for em- | Shares o/s st Dee. Si: Cash $20,132  $32,37 ing coste : , 
wd p Common, n.p.v..... 60,000 60,000; ash... * — 2 are putting pressure!| THOMPSON, SHEPARD, DILTS, JONES & HALL 
.¥., 39.733 36,063 earnings, company says. ORs - 
Although unsettled conditions CONDENSED BALANCE SHEET Invests. 28.615 28615 BARRISTERS AND SOLICITORS 
} 1935 — 33 CONS. INCOME ACCOUNT ; ee. Gordon C. Hall 
, Cash $87,430 $156,862 - 2,092,966 : . . . John F. Funneli 
WIGGS WALFORD F ROST & LINDSAY penys P - 1,011,898 1,000,000 | Prep. exp.t : * "2113 : —*2 Dewar . W. F. J. Bevriews 
CONSULTING. PROFESSIONAL ENGINEERS says. , ' 702 633 2,636,408 | ‘ 


Civil, Electrical & Mechanical Engineering 


@ Metcalfe St. 4350 Sherbreeke St. W. + See ee 
Ottawa ¢ Mentreal 6 2 


which the value of the ty . WwW. 
-B. C. ENGINEERING COMPANY LIMITED Se aah cule ak, a determined by Sock in pajucted as waderectiioating ex Withont these UW ond OV levels, 2 long-term growth, This will determaine Sf 
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JOHN H. ROSS AND ASSOCIATES LIMITED 
CONSULTING ENGINEERS 


Reports, Designs, Engineering Supervision of 
Mechanical and Electrical Equipment of buildings and industrial plants 
1251 YONGE STREET, TORONTO 7 *°* WALNUT 4.2508 











CONDENSED BALANCE SHEET« 
As at Dee. 31: $1956 
& govt. secs. . 964, 


1955 
3 730,782 $61,034,687 ——— 
for most grades of paper | Accts. rec., iess res. 65.787,117 52.531.902 RIDOUT & MAYBEE. 
2 Inven 467, a* 
EWBANK & PARTNERS (CANADA) LIMITED /|'|..% $55,321 $55,858 CO.| and paper products leveled - om: 3323383 : 
i Consultant; : : with oF 111 RICHMOND $T. W., TORONTO 1 
: G. E Maybee, Q.C., B.A, ye 
. A. Legris, Jr., B.A., B.Se. 
R. V. Jackson, B.A. (Chem.) B.C. 
ee , BSc, MS. 














‘im the 
Thermal and Electrical Power Fields — 
200 BLOOR STREET, &. TORONTO, ONT. 
Telephone: WAinut 4-9281 
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© Building Consultants 


CHARLES H. HAMMOND 
BUILDING CONSULTANT 
' 16 yeors’ experience 6f Construction problems on Commercial, Indusiriel 
end Education! buildings. 
@ ARCHWOOD CRESCENT © SCARBOROUGH, ONTARIO © Hickory 4-0462 
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KCS$ DATA CONTROL LTD. 
: Consultants : 


+ EDP SYSTEMS PLANNING 
ANALYSIS, PROGRAMMING, COMPUTATION 


880 Bay $., Toronto WAinut 4-0929 








J. EDGAR DION 
Consulting Management Engineers 
MONTREAL 








STEVENSON & KELLOGG, LTD. 
Consulting’ Management Engineering 
SEATTLE 


TORONTO MONTREAL VANCOUVER 
16 Eelinten Ave. ©. 4123 Sherbrooke W. foyal Bank Bidg. 444 Dexter-Horten Bidg. 
Montreal! 6, P.Q. Vancouver 2, 8.C. Seattle 4, Wesh. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





This may make quaint 
reading after the event, but 
I can assure you that the wise’ 
boys have been confident that 
Thorneycroft, under Mac- 
millan’s encouragement, 








@ Management Consultants 


UORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 
MONTREAL 1494 SHERBROOKE ST. W., GLENVIEW 7419 
TORONTO 60 KING ST. W., EMPIRE 6-2193 

















J. D. WOODS & GORDON 


LIMITED 


MANAGEMENT CONSULTANTS 
Member 0/ Associateon 0/ Consulting Management Engmmeers, Inc. 


1S Wellington St. West Aldred Bidg., 507 Ploce d’Armes 
TORONTO, ONT. MONTREAL, QUE. 








” DUFRESNE McLAGAN & ASSOCIATES — 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4465 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, M@TREAL 6 











ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Reyal Bank Building 90? Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








J. W. Howard, Ph. D. 


PROFESSIONAL PSYCHOLOGIST 
duke 8 CONSULTANT TO MANAGEMENT 
te 


1509 Sherbrooke St. W. 


Montreal, P. Q. Tel: WI. 3891 








DRAKE, 
STARTZMAN, 
SHEAHAN 
and BARCLAY 


Distribution and Materials 
Handling Consultants 
CONTROL MOVEMENT AND STORAGE OF MATERIALS 
41 Eost 42nd Street, N.Y. 17, N.Y. 








O. A. MATTHEWS & ASSOCIATES 
Limited - 
MANAGEMENT CONSULTANTS 


With co-ordinating affiliations in Canada and U.S.A 
TORONTO, CANADA 


434 University Avenue Tel: EM, 8-2146 


P. A. MANAGEMENT CONSULTANTS 
Limited 


WITH CO-ORDINATING AFFILIATIONS IN THE U, &, A., BRITISH ISLES AND AUSTRALIA 


@ 602 ROYAL BANK BLDG. @ 460 ST. JOHN ST. 
TORONTO 1, ONT. MONTREAL 1, QUE. 

















@ Designing Engineers 





FOUNDATION OF CANADA ENGINEERING 
| CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical * Mechanical + Structural · Hydraulic 
VANCOUVER + TORONTO + MONTREAL 


_ 














HUMPHREYS & GLASGOW (CANADA) LIMITED 


Established (England) 1892 


e Designers « Engineers ¢ Constructors e 


~ SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM: @ CHEMICAL @ PULP & PAPER @ PETRO-CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 














L. G. Getting Ahead 

B.A.Sc. M.S. A.C.1D, P.Eng. Astute businessmen for suc- 

preduct design | cess; they read The ial Post 

66 Broywin Drive, Torente 15 | because it helps them make right 

Canade CH. 4-123! | decisions. Yearly by mail in Can- 
a 


a COMATING * DESIGN da, $6; elsewhere $7 yearly. 
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@ Architects and Engineers 
KYLES & KYLES 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS | ' SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 











GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS | 


UNDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 








62 ST, GAM AVE-5. TORONTO WA. 4.7421, WA. 3-7990 
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@ THE BUSINESS CLIMATE 

As @ steady reading diet, The Financiel Post is @ nourishing source 
ef accurate information. It brings yeu intormed comment on teday's 
market and business climate, helps you to work more efficiently, to 
plan wisely, to profit. * 
Yearly by mail in Canada, $6; elsewhere $7 yearty. 
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really intended to encourage 
the winners in the economic 
struggle. 

I also believe that the 
iniquitous Entertainment Tax 
on the living theatre will 
have been abolished or re- 
duced to almost nothing. 

It is unfortunate that the 
Budget comes this year at 
such a troubled time. Or- 
ganized labor is in a fretful 
mood. 

The middle classes, with 
their fixed incomes, cry out 
that they are crushed be- 
tween the twin giants of «m- 
ployers and organized labor. 

As often happens, the lam- 
entations at the wailing wall 
are overdone. Misery is more 
contagious than joy and cer- 
tainly makes more noise. 

Therefore it may be that 
the Budget will have changed 
the lamentations to a happier 
chorus. 

One psychological factor is 
in the government’s favor. 
Flat racing has begun again 
and the sporting British pub- 
lic can now study form as 
they travel by underground, 
omnibus and train to their 
offices and factories. 

The Englishman still loves 
the horse and puts his trust 
in it even though experience 
should have taught him 
otherwise. 

All this is set against the 
threat and even the reality of 
labor troubles. 

Yet there is a changed at- 
mosphere that augurs well 
fOr the future. More and 
more one finds among the 
workers a feeling that the 
strike is an antiquated weap- 
on. 
Since it is obvious that the 
strike must eventually be 
brought to an end, then why 
have a strike at all? 

Frank Cousins, the head of 
the gigantic T.U.C., has set 
an admirable example of 
respon: ibility. 


Early Life Holds 


Little Bitterness 

He worked in the.mines as 
a boy. He has no bitterness in 
his heart. 

When some of his extreme 
Left Wing compatriots try to 
make him weep in self-pity 
concerning his boyhood, he 
answers: “Rubbish! I worked 
in the mines because I could 
earn more money there than 
by running errands.” 3 

He is tall, thoughtful and 


Letter’ from 


Racing vt. Labor thouble 


By the time these words appear Peter 
Thorneycroftt will have introduced his 
first Budget and we shall know the best 
or the worst. 

At this moment I am convinced that 
Thorneycroft intends to reduce the 
standard rate of incorme tax by two 
shillings or even half a crown and to 
raise the level at which super-tax be- 
gins from £2,000 to £3,000. 





academic in appearance — a 
complete antithesis of the 
popular conception of a 
Trade Union leader. 


Another favorable aspect 
of the present situation. is 
that the Parliamentary So- 
cialist Party have shown al- 
most as much responsibility 
as Mr. Cousins. 


They have made no at- 
tempt to fan the flames of in- 
dustrial dispute. Even An- 
eurin Bevan has not lit a 
torch. 


I am aware that my con- 
clusions may seem out of line 
with reality by the time that 
these words appear in print, 
but that is the disadvantage 
of the journalist as compared 
with the historian. We can 
only paint the contemporary 
stene. 


* * — 


In the midst of all this 
stress and strain there is a 
small but fierce battle over 
the official suggestion that 
the BBC’s third radio pro- 
gram should be brought to an 
end. 

Let me explain that in the 
pre-television days the BBC 
ran two popular programs for 
the public, and one program, 
known as the Third for high- 
brows. 

In fact the Third Program 
was for the cultured listener 
who knew the classics of all 
the arts arid was not only 
willing but eager to endure 
the pretentiousness of the 
program. ° 


Now that television has 


swept sound radio almost into 
the discard, the -state feels 
that the Third Program is no 
longer necessary, nor wanted. 


But the intellectuals are up 
in arms. In fact it is like 
Custer’s Last Stand. 


They really want to listen 
to critics discussing whether 
Skinski was a poet of dis- 
tinction or a mere experi- 
mentalist. 


They also want to hear 
about ancient Egyptian art 
and listen to learned men de- 
bating whether Pericles was 
a statesman or an opportun- 
ist. 

* * * 

It is interesting to record 
that despite the large space 
given by the newspapers to 
the trial of the worthy doctor 
who is charged with speeding 
a.wealthy patient to her 
death, the expected element 
of sensationalism has not de- 
veloped. 


The reason, of course, is 





Steel Products 


ANTHES-IMPERIAL CO.,_ St. 
Catharines, Ont., consolidated net 
| profit of $518,483 for 1956 was 2.8% 
higher than previous year’s $504,453. 

Sales were a record due to ag- 
gressive sales effort and high ac- 
tivity in construction industry, says 
President D. G. Willmot. 

In October James B. Clow & Sons 
Ine. of Chicago, purchased 15,000 
common shares at $25 per share as 
part of an agreement for their tech- 
nical and engineering assistance in 
the establishment and operation of 
the Calgary plant now under con- 
struction. Satisfactory and firm fin- 
ancing arrangements have been 
completed to provide the additional 
funds necessary to bring this plant 





Company Report 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting cerporation accounts. Variations 
frem the companies’ published reports are footnoted. 


—* equipment will commence short- 
y. 


The entire St. Catharines steel 
fabricating operation. covering fur- 
naces, steel boilers and convector 
radiators was moved to newly ac- 
quired 80,000 sq. ft. building adjac- 
‘ent to main St. Catharines plant. 
This permitted installation of addi- 
| tional mechanical equipment and a 
more efficient layout. . 

Drop in. residential construction 
will affect sales of some company’s 
products. 

Calgary plant should begin opera- 
tion this fall to produce cast iron 
pressure pipe for water supply pur- 
poses and gas distribution. 


COND. CONS. INCOME ACCOUNT 
Years Ended Dee. 31: 1956 1 
earnings 





into production. Construction is/| Net 
nearing completion and installation | “5 
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obvious. Owing to the com- 
promise Homicide Bill 
brought in by the govern- 
ment as a big concession to 
the non-hangers, the sensa- 
tional drama of the murder 
trial no longer exists. 

For some reason known 
only to themselves the gov- 
ernment decided that while 
the gallows must be retained 
for certain types of murder 
the poisoner would be ex- 
empted. 

If the doctor is found guilty 
his case would come under 
this ruling and he would not 
hang. 

In fact the whole vexed 
problem of the death penalty 
has become a hodge-podge of 
contradictions. 

When a government says in 
effect that the gallows will 
remain but will not be used, 
the whole thing becomes 
ridiculous. 

At any rate the abolition- 
ists have proved that they 
were right when they con- 
tended that abolition. would 
end the goulish fascination of 
the murder trial. 


*. 7 * 


To turn to more pleasant 
subjects we have just wel- 
comed the return of the 
prime minister from his Ber- 
muda talks with President 
Eisenhower. 


Macmillan Sees 
Past and Future 


Macmillan has not the 
glamor of Eden nor the elo- 
quence of Churchill, but he 
has a highly cultivatéd mind 
which is at once realistic and 
imaginative. 

He sees the events of today 
in‘relation to both the past 
and the future. He is trying 
to chart the route that Brit- 
ain should take not only now 
but in the years ahead. 

The criticism of Sir An- 
thony Eden was that he al- 
ways dealt with a problem as 
if it were completely isolated 
instead of as part of a se- 
quence. 

There was some substance 
in that criticism during his 
brief premiership,‘ but as 
foreign secretary he showed 
great vision. 

* I * 

On the whole Britain is in 

a more sober mood than the 
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St. Lauffence Cement Company... 


and here's the roof they ch 8 : 
It’s a Johns-Monville 
Gravel Surtaced Built-Up Roof 
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Manville Bonded Built-Up Roofs, was applied 


Approved Roofer. 


1) Johns-Manville 


ALMOST A CENTURY OF ROOFING EXPERIE 


Johas-Manville has a 
ification for 
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=) Port Credit, Onterle, 
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headlines would suggest. The 
political sobriety is in mark- 
ed contrast to the hysteria it 
displayed during the Suez 
crisis. 

All this has its-effect upon 
the Stock Market which has 
kept its~ head despite the 
newspaper warnings of 
strikes and political trouble. 

Nor would it be fair to 


deny that the Anglo-Ameri- 
can un 


| which 
marked the Bermuda talks is 


a matter of much satisfaction 
to the people over Here. | 

The strain of the Suez 
‘controversy is gone and the 


natural accord of the two. 


great English-speaking pow- 
ers has asserted itself agairi. 
As in human affairs a family 


quarrel is often followed by 








NEW UNDERWOOD ELECTRIC 
has the exclusive Golden Touch — 


—does faster, neater, quieter typing 
with famous Underwood dependability 


Now, from the maker of the most dependable typewriters ever built, 
comes the most advanced typewriter ever built—the Underwood Golden 
Touch Electric! This great new Electric Underwood moves into a 
golden realm of precision, speed and print-perfect results. Five of its 
many important features are illustrated here. If your need is for 
increased typing productivity, and a noticeable reduction im noise and 
staff fatigue, this is the electric typewriter you should see at work in 
your office before you invest in any new machine. We invite you to 
complete and mail the coupon now. 
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ELECTRIC UNderwood” 


the only electric with Golden Touch 
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UNDERWOOD LIMITED, 135 Victoria Street, Toronto, Ont, 


1 am interested in having an Underwood Electric Typewriter on trial in 
my office so that | con properly judge its advantages. There is to be no 
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‘THE ENGLISH ELECTRIC . 
COMPANY 





BRITISH FACTORIES TOTAL £180m. 


SIR GEORGE NELSON ON RECORD - 
EXPORT ACTIVITIES 


oo Com ro (Chair- 
man), re at the Annual 
General Meeting of The English 
Limited held on 

h 14th in London, said: 


I must first express onr grief at 
death of General Wade .Hayes 


over day-to-day duties 
ecutive and gr te direction. 
The Year's Results 


I am able to report that we have 
again increased our turnover by ap- 
—— £10 million. The trad- 

g surplus before charging depre- 
ciation, taxation and er 

£9,468,796, which is 
her than in the previous year. 
de lation, loan 

pr ons for contin- 

and crediting dividends on 


de 
£6,735,195, 
crease of £164,594 over the 
year. Taxation was £3,446,480 and 
after transferring taxation relief of 
,000 to capital reserve, the profit 
£2.911,812, an increase of £158,510 
over 1955. The total revenue re- 
serves are riow £144 mill capital 
reserves £4% million and share 
remium account £8% million, mak- 
ab total reserves of £27.4 million. 
We are recommendin 
in the Ordinary Dividend to 14% 
for the year, but on the total money 
inve by the shareholders 
represents a return of only 5%. 
The orders remaining in hand a 
end of the year were £180 mil- 
for the Companies in the Group 
in Great Britain and there is ade- 
uate productive capacity to fulfil 
delivery date. I look 
ce to the 


In referring to exports, I must 
mention the very highly competi- 
ve character this. s the 
vy ——— business which 
makes it extremely difficult to ob- 
tain orders on a reasonable t 
basis. Notwithstanding the - 
ties, we have appreciably increased 
our orders received, and have ship- 
ped a greater tonnage overseas than 
ever before in one year. We can 
attribute this success to our cy 
main ed over a long of 
—— as widely as possible both 
e area and of our overseas 
vities. In this connection it is 


teresting to note that the business 
come from 


137 different coun- L 


Overseas Factories 


Concurrently with our policy 
panding our ke 
have also n for 
countries of the Commonwealth to 
build up and expand their own 
industries, and we have during the 
ear increased our manufacturing 
acilities in our existing Works in 
nada, South Africa and Australia 
and initiated the establishment of 
such facilities in India. 


Integration of European Trade 


We are naturally deeply inter- 
@sted in the Prime Minister's state- 
ment on the Government's policy 
in relation to the integration of 
Buro trade. Any arrangements 
which can be made to stimulate the 

owing market in Europe would 

to the benefit of some man 
turers in this country. 


Industry and commerce as &@ 
whole, and rightly in my opinion, 
have — a positive though ag tor 
ed welcome to these proposals, but 
it cannot be denied that there are 
dangers in them. The plan cannot 
work satisfactorily if any of the 
countries adhering to the proposed 
Free Trade area should adopt or 
continue practices of open or con- 
cealed subsidy or differential ex- 
port pricing amounting to dumping. 

If it cannot be ensured that Brit- 
fish engineering manufacturers are 
likely to have a genuine chance of 
sondering, to Continental Utilities 
as the Continental manufacturers 
would have in this country, the plan 
cannot succeed. The point w 
especially concerns me is the pos- 
— effect of the plan on the trad- 

g relations between this country 
and other Commonwealth countries. 


I am particularly glad to see that 
H.M. Government has insisted on 
excluding from these arrangements 
basic agricultural products, and on 
remain in the negoti 
of arrangements with 
countries outside the Free Trade 


of 
we 


Area. If the countries of the Com-’' 


——9 work together to de- 
velop 
advantages would accrue to 


Outstanding Achievements 


The statistics of the Central Elec- 
tricity Authority show that for the 
ear | the third and fourth 





ost efficient sta —s b 
the Authority ere equip with ye 
English | 


Electric steam turbines and 


alternators. 
480,000 KW of —— — 
for the Central Electricity Author- 
ity was commissioned by the Com- 
pany during the year, bei the 
ighest figure so far in the history 
of the Company. 
Negotiations with our partners, 
Babcock & Wilcox & Taylor Wood- 
w, for the construction of a 
uclear Power Station in Somerset 
ere proceeding sa ctorily. 
During the year our output of 
traction ——— has been in- 
—3* 


creased we have chipped diesel 
electric unters, diesel electric 


the this business in 
the future both at home and over- 
seas. 


We have received substantial or- 
ders from Br 


mh re 
£677,100 | Th 


is | facture by John 


an increase | 


their resources then at 


, Places us in a 


very sho 
to meet deman <i: 


os chine developed 190,000 h. 
machine dev , % 
which, as far as we are aware, i 
the maximum output so ob- 
tained anywhere in the wets pom 
any singie* shaft water , 
ese machines represent an excel- 
lent example of ation be- 
tween this coun and C 
experimental and des 
ing done at Rugby an 
lis of Toronto. 


We have been honoured with a 
further order from the Aluminum 
Company of Canada Limited for 
five 200,000 h.p. sets. 


Our production and sales of Diesel 
and Dual Fuel ve be 
maintained satisfactorily during th 
year for a wide range of fon. Ba 
tions both the home and export 
markets. 


The Napier Deltic high speed 
diesel is giv a good account o 
itself in service with the Royal 
Navy, and it has now been ordered 
oy “— Commonwealth and for- 
eign 


avies. 
The first orders for the Deltie in 
Canada and the U.S.A. have 

received for marine and industrial 
purposes, and it has been selected 
or the first time as the main pro- 
pulsion machinery in a —— 


hip. 
Switchgear 


has been a record 


1956 y 
Airblast 


ear for 
and Metalclad switchgear 
activity. In Canada we commis- 
sioned —— 138,000 volt 5,000 
mVA Airblast circuit breakers in 
the Bout de I’Ile switching station 
at Montreal. This station controls 
the power fed into Montreal from 
hn rsimis Quebec Hydro-Electric 
scheme. 


One of the most n orthy con- 
tracts for power u tion com- 
pleted during the year is the corm- 
—* electrical installation for the 

ansonic Wind Tunnel Drive at 


td., which was opened by H.R.H. 
the Duke of Edinburgh last May. 


1956 was a record voor for orders 
received for Rolling Mill drives for 
both home and export. Of - 
lar interest is the. Com s share 
in a new £80,000,000 lworks to 
be Built at Durgapur, West Bengal, 
for the Indian Government. 


Production wonderful Can- 
berra has during the year 
both for Air Force and 
for overseas namely India, 
Peru. and V 


Intensive development of our P.1 
fighter aircraft has p and 
has resulted in a considerable pro- 
duction order for early delivery. 


Throughout the year our work on 
guided weapons has made the most 
excellent proeress, and through the 

ears we have laid the strongest of 
oundations. We can now re 


, Some would say of 
pre-em , as designers and 
manufacturers of guided weapons. 


English Electric Valve Co, Lid. 


Our wholly owned subsidiary, 
English Electric Valve Co. Ltd. 
continues to be one of the principal 
suppliers of transmitting, camera, 
radar and other special valves. Im- 
es orders have been received 
rom Geller Ponape ee a ares 
proportion of the output is exporte 
either directly or in radio or radar 
equipment. 

The e orthicon camera tubes 
made y is Company are in use 
at the B.B.C., while the LT.A. uses 
them to the exclusion of all others. 
They are also used in Den- 

: and other countries. V. 
transmitting valves continue to be 
used by most —— broadcast- 
ing end comm ation companies. 


Canadian Marconi. Company 


Canadian Marconi Company ex- 
perienced an wunugual operating 
year, because of a 

decline In net earnings in both the 
Valve and Broadcast and Television 
Receiver Divisions. This situation 
was the result of extremely com- 


tained by the industry as a whole 
and profits were made on normal 
trading at a lower level in total 
than for 1955. Also, in order. to 


tu 


of new products. As a prudent pol- 
icy it has been decided to charge 
these heavy development ex 
tS stabilise “trading 

0 prospec 

the future and as a result a loss is 
shown for the year but I am sure 
that our holding in this Company 
represents a sound investment for 
the future. 


John Canada 


lis Co, Limited, 
Electric Com of 
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Opinion remains dividea, how- 
ever, on the direction of business. 
and the market over the next few 
months. 

While there is certainly no evi- 
dence as yet of any major down- 
turn in business there has, defin- 
itely been some slowing-up in 
tempo of incoming orders in 
many business fields. There is 
a feeling that spring business 


the | Will establish the trend that is 


likely to prevail over most of 
1957. 


GAIRDNER & CO. (Toronto) 

Current stock and bond mar- 
kets can only be construed as 
favorable to concerning indus- 
tries. The indolent action of the 
stock market throughout the first 
quarter of 1957 is likely to con- 
tinue throughout the second 
quarter and may be the prime 
characteristic for market action 
throughout 1957. 

Sharp professional division of 
outlook opinion for 1957 has 
eaused both the trader and in- 
vestor to-adopt a “wait and see 
attitude.” Economists generally 
agree that business should con- 
tinue at a high level throughout 
1957 but may not equal the 1956 
performance. 

Market technicians are about 
equally divided in opinion. Some 
believe that, despite the fact that 
no spring rally has developed, the 
market is exhibiting a strong 
“undertone,” while others~ feel 
that a testing of the February low 
is inevitable and imminent. 

Analysts are pondering 1956 
business results which show 
sharply increased sales but small 
increases in net profit as a result 
of generally increased costs. 

This group, for the first time 
since ‘1951/52, is hesitant to in- 
dulge in its favorite pastime of 
recommending purchases on the 
basis of an immediate increase in 


earnings. 


Unquestionably, all profession- 
al groups are eagerly seeking 
some trend in first quarter results 
which are now beginning to 
trickle through. 

The profit margin squeeze 
which became apparent in the 
latter half of 1956 will likely con- 
tinue throughout the first quar- 
ter of 1957 and probably the 
following quarters as well. 

However, we feel increased 
costs will be passed along to the 
consumer and we have great con- 
fidence in Canadian management 
groups to bring rising costs under 
control in a variety of industries, 
particularly those such as pulp 

nd papér and others that are 

ependent on natural resources 
for their raw materials. 

While we do not see higher 
general profits for 1957, most 
stocks are not now over-valued 
in terms of 1956 earnings results 
and if, as we expect, 1957 is no 
worse than 1956 then we would 
expect new buying and the re- 
sumption of a market uptrend in 
the latter half of 1957. 

In the interval the investor is 
the prime beneficiary of profes- 
sional division of opinion. 

The continued inactivity of the 
market permits him time to re- 
assess his holdings and strengthen 
them through judicious purchases 
of..quality stocks which are at- 
tractive over the longer term and 
are’ off substantially from their 
1956 highs, all the while par- 
ticipating in the few groups such 
as oil, natural gas and gas utili- 
ties, pipelines, uraniums and 


fu-/ banks, in which there is unani- 


mity of opinion as to a favorable 
near term outlook. 
In addition, there is no im- 


penses | mediate prospect of a significant 
for} Change in 


governments’ tight 
money policy and with bond 
yields near an approximate 25 
year high the investor is in a 
buyers’ markets: to. significantly 
improve his income. 

That he is disposed to do just 
this is attested by the all time 
high bond financing that has been 
completed in the first quarter of 
1957. | 

We expect that the same oppor- 
tunities will be afforded the in-, 


ous | vestor throughout the 


quarter also. — 
+ 
WM. J. NOXON; Charles H. 


na 





past but not hitherto attained. 


The high currency return from 
bonds and other fixed interest, in- 
vestments may be sufficient to 
lure money from inflationary 
hedges into those sober obliga- 
tions which promise a regular and 
fixed return (at least as long as 
the borrower, in some cases, is 
content not to refund) and it has 
had this effect already to an ap- 
preciable extent; but the lure 
seems to be waning in potency — 
the people via the stock market 
do not appear to be particularly 
sold on currency income. 

Until currency is tied to some- 
thing (gold, as a suggestion) the 
dollar is only worth what it will 
buy and we are very conscious 
that our little dollar goes quicker 
and makes less headway as time 
goes on. 

The fact is that Canada’s de- 
velopment goes on in the St. Law- 
rence Seaway, in the Western 
Oilfields, in the Pipelines, in the 
Uranium Mines and elsewhere: 

It is likely to continue to go on 
with some interruptions to a 
greater. or lesser degree for many 
years to come. 

Intelligent participation in our 
growth is likely to produce 
sweeter fruit than mere return of 
currency which tends to sour 
with time. 

— * * 


KIPPEN & CO. (Montreal) 

Indecision in the stock market 
continues. Except for special 
situations, the market refuses to 
reflect the future with enthus- 
iasm. 

While statistical reports are 
generally good, it is a common 
observation that business senti- 
ment js less buoyant. 

We feel that for the balance of 
this year the market will con- 
tinue to reflect the rolling 
adjustments which are being ex- 
perienced in both the American 
and Canadian economies without 
resulting in any major break. 

Several industries have already 
completed part of their adjust- 
ment cycle, others are in the 
recovery phase, while a few are 
still experiencing boom condi- 
tions with the expectation of 
reduced sales volume and profits 
in the coming year. 

We feel that independent mar- 
ket patterns will continue 
throughout the year reflecting 
optimism and prosperity in cer- 
tain segments of the economy and 
reduced business activity or even 
recession in others. 

During the past six months, for 
éxample, investors have achieved 
excellent results through switch- 
ing from coppers to uraniums and 
western Canadian oils. 

During the next six months 
these two industries should con- 
tinue to buck the trend of a 
generally unsettled industrial 
market. 

Canadian oil and gas pipeline 
issues also appear to be indepen- 
dent of general market sentiment 
and we expect this trend to con- 
tinue into the summer months. 

Clients should be particularly 
aware of the unset business 
climate and therefore exercise a 
more than average amount of 
flexible thinking and alertness so 
that capital may be switched as 
often as is nécessary from the 
over-valued situations to other 
industries in the economy which 
appear on the threshold of im- 
provement and relatively protect- 
ed from the uncertain or deterior- 
ating factors in the economy. ~~ 

This is no time to put stocks 
in the box and forget about them, 
no matter how gilt-edged they 
may be. 

The strategy of successful in- 
vestment or speculation turns, 
first, on the ability to submit re- 
sults to honest periodic appraisal. 

Income from dividends should 
not be the determining factor as 
to whether or not a stock should 
be sold if it becomes apparent 
that the outlook for that particu- 
lar company is less certain or 
pointing downwards. 
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satisfying to anyone who had 


been able to buy at the original 


price. 


gas lines through the piece have 
been so involved with political 
considerations. 


Certainly a review of the gas 
pipeline issues will reveal that 
the money in gas is in transport- 
ing it, hot drilling for it. 

It costs about one-quarter of 
the well head ~~". to rt 
a baric. os oil east but it costs 
about 35c, or 3% t.mes the well 
head price, to transport gas to 
eastern Canada which means 
that it costs 12 times as much to 
transport one dollar’s worth of 
gas through the pipeline as one 
dollar’s worth of oil. 

Gas has a big future in western 
Canada but we hope the price and 
the volume will both increase so 
that Alberta is not selling her 
natural resource at a ridiculously 
low price. 

At.10c per thousand cubic feet 
at the well head, the value of gas 
at a billion cubic feet a day is 
equivalent to $100,000, and 400,- 
000 barrels of oil, which is less 
than our present rate, at $2.50 per 
barrel is 10 times as much. 

Consequently, we do not think 
too much in immediate revenue 
should be looked for from gas 
producing companies unless they 
find oil in the interim. 

As far as the other part of the 
market is concerned, it seems to 
be in a sideways movement’ and 
will continue this way until some 
change in one direction or the 
other appears in our economy. 
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ly Commodity Indices 
.. 15623 154.74 
117.0 116.9 
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Cc. W. GALBRAITH 


Union Carbide Canada Limited has 
Metallurgical Com ® 

Carbon Company will be joined 
Metallurgical Com . Direction 
Vice-President of the met 
805 Davenport Road, Toronto. 


This consolidation is bé carried out in order 


Additional operating benefits are expected to 
the Welland Plant will be sold and | ced 


to provide improved customer service and « 

realized from the fact that all products manufactured 

Mr. C. W. Galbraith has been appointed Sales Manager in . including mechan- 

eal, — chemical specialties and ——— generator ronent obs ag oe ee Mectoding mechan. 
es anager in charge of Ferro-alloys Electrodes and including metallurgical specialties; 

Mr. W. H. R. Jeckell has been appointed Manager of Administrative Services—Sales Departinent. 

All sales functions will be carried out at the new sales office ia Toronto. 


Consumer Products such as “EVEREADY” BATTERIES end “PRESTONE” BRAND ANTI-FREEZE 
will continue to be manufactured and sold by National Cayoon Company. ; 


-—-—— — r rr r— — — 
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Buy it no 


a great reference book — 
a great help for all investors! 
You can profit from 


SURVEY OF MINES 


$3 postpcid — immediate delivery 


1957 


This is Canada’s authoritative reference book on mining—indis- 
pensable for investors and speculators—for professional mining 
executives. é 
Order your 1957 copy now! 


Long-term expansion is still the keynote of Canadian mining. 
Survey of Mines for 1957 provides an exciting record of, progress, 
gives all the significant facts on Canada’s leading mining com~- 
panies. . ) 

Published by The Financial Post, Survey of Mines for 1957 pro- 
vides financial statements, dividend history and an eight-year price 
range of shares. It includes production records, details of proper- 
ties and subsidiaries. Names of directors, transfer agents and head 
office addresses are provided. A comprehensive map section en- 
ables you to check on location of properties. | 


— 


— — — - 





481 UNIVERSITY AVE., 
TORONTO 2, CANADA 


The Financial Post 


Yes, enter our order as follows: 


+o+e+ Copies SURVEY OF MINES, 1957 
+++ -coples SURVEY OFONS,1957. 

After August 15, price $10 
fompany ereeeserceseos ' 
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GOODYEAR AIRSHIP 
equipped with 


CURTISS-WRIGHT 


CYCLONE 7 ENGINES 
and 


ELECTRIC PROPELLERS 


stays aloft Il days, 
flies 9,448 miles 


A U. S. Navy ZPG-2 non-rigid airship made news re- 
cently in an 11-day nonstop, non-refueled flight from 
South Weymouth, Mass., across the Atlantic, along 
the coasts of Portugal and Africa, and back westward 
via the West Indies to Key West. 


The flight, to evaluate prolonged operations of air- 
ships in anti-submarine and airborne early warning 
radar service, lasted for 264 hours and 12 minutes, 
and covered 9,448 statute miles — setting new world’s 

‘ records for both time and distance, under tough flying 
conditions that included snow, rain and high winds. 


The record-breaking ZPG-2, like all other U. S. 
Navy airships of its class, is powered by dependable 
Curtiss-Wright Cyclone 7s — teamed with Curtiss- 
Wright Electric Propellers. | 


CURTISS-WRIGHT 


Warcur Areonauricas Divistox, Pood-Ridge, NvK..* Paorsiizn Drvisron, 
N.J. * Puastics Drvtsion, Quehanna, Pe. * TRONICS 

NJ. * Maras Drviston, Buffalo, NX. *.. 

Devisson, Pood-Ridge, N. J. 

New York, N.Y * Caspwese Wascur Drvisson, 

wtxt Coarornarion, Sante Barbara, Cali/. * Reszancn 


PROCESSING SPECIAL TIgs - 
* Urica-Benp Corronation, Utica, Mich, * Ex. 
Caldwell, NJ. . 





* 











aummmmm EXISTING DIVIDED HIGHWAY 
— AUTHORIZED 
susesssss PROPOSED 








efficiency. 


By TILLO E. KUHN 


The main conclusion to be 
drawn from Ontario’s recently 
published study of highway needs 
is this: 

It isn’t a question of whether 
the province can afford to build 
an efficient road system but whe- 
ther it can afford not to do so. 


Thus a further question arises: 


Will the necessary funds be 
provided? 

The report does not go into the 
much-discussed questions of high- 
way finance and road-user taxa- 
tion. 

It very wisely remains on the 
firm ground of scientifically as- 
certained engineering needs and 
cost estimates. 

But it’s quite plain that it is 
good business to put the highway 
department’s planning proposals 
into effect as soon as possible. 

A most interesting fact comes 
to light in the report: 

During the past 18 years public 
expenditures on the admittedly 
sorely deficient King’s highway 
system averaged 1.3c per vehicle- 
mile of travel; under the highway 
department’s plans only 0.88c per 
vehicle-mile will be requirec over 
the next 20 years to provide a 
top-quality highway network. 
The study reveals that 3,800 





Unlisted Mines and Oils 
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Here’s an article on the subject written for 
FP by economist Tillo Kuhn. : 


miles of King’s highway—44% of 
the total — need immediate im- 
provements to make them “toler- 
able” for today’s traffic conditions. 
Many miles of highway have de- 
ficiencies not considered severe 
enough to warrant immediate 
remedy. 


Fully one third of the highway 
mileage has poor surface condi- 
tions and 9% has a type of sur- 
face not heavy enough for the 
traffic it’s called upon to carry. 


One quarter of the mileage has 
insufficient shoulder width. 


Accident hazards abound; 19% 
of the highway miles have curves 
too sharp for safety, 15% contain 
excessively steep grades, 20% do 
not allow sufficient passing oppor- 
tunities. 

One third of the bridges are not 
wide enough or are deficient in 
load-carrying capacity. 

More than one seventh of the 
railway crossings present accident 
hazards or cause undue traffic 
delay. 

Fully 60% of the secondary 
road mileage under the prov- 
ince’s jurisdiction is considered of 
insufficient width or has poor 
surfacing. 

The report shows the province 
should plan for expenditures to- 
taling $2,300 million in 20 years 
for aii highways which are now, 
or should be, under its jurisdic- 
tion. 

Municipal subsidies, which at 
present amount to about $50 mil- 
lion yearly, are not included in 
these costs. The breakdown of 





29, 28 new highs and 33 new lows 
were recorded among the general 
stocks on Canadian stock ex- 
changes. In the mining group 
there were 15 new highs and 27 
new lows. In western oils there 
were 18 new highs and 10 new 
lows. 


GENERAL 
New Highs — 1956-57 
Steel Melchers 
Assoc. Warr Mt. Royal Rice 
Bright T.G. Sha 
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Ontario Planning Gigantic 
Program for Highway Links 


A massive study of Ontario’s highway 
needs maps a 20-year master plan to bring 
the provincial highway system to peak 


costs of the 20-year program fol- 
lows: F 
$ millions 
Rurai highways ...... 
Urban highways ..... 
Secondary roads ..... 


fotal ... 2,738 


The total of $2,700 million in-| 
cludes a large backlog of work— | 
amounting to $782 million— 
which should be done as soon as 
possible. 

The grave imbalance of mount- 
ing traffic demands and lagging 
road improvement has brought 
about a partial breakdown of 
highway communications. 

Accumulating highway defi- 
ciencies spell heavy loss to the 
public not only in wasted time, 
fiazel and excessive vehicle wear, 
but also in terms of human life. 

Motor vehicle accidents in- 
creased alarmingly from 17,000 in 
1946 to 63,000 in 1955, while an-. 
nual traffic deaths doubled dur- 
ing the same period. 

The study shows that the pres- 
ent 8,600 miles of designated 
King’s Highways constitute a 
sufficiently extensive, reasonably 
well selected network of routes 
which—on the whole—fulfil their 
functions of carrying large vol- 
umes of interregional traffic; of- 
fering shortest connections be- 
tween major centres and servic- 


‘eerpeeeeeeee 
s 








ing the more widely distributed 


tem will require multi-lane divid- 
ed design. 

4,920 miles, or 57% of the high- 
way mileage, will serve 50% 
travel. 


of service to all areas of the prov- 
ince. 
The feeder highways complet- 
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Selling U.K. to Canadian Construction 


MEMBERS OF THE U.K. DOLLAR EXPORTS COUNCIL “REDDISH DELEGATION” ai the 
Centre on April Ist, 1957. The visitors ere in Canada with @ view to developing British trade. with 
the Canadian Construction Industries. « 


From left to right — Mr. A. Atha, Director, Guest, Keen & Nottlefolds (Midlands) Lid., Mr. F. 
Federation of British Industries, Mr. Halford Reddish, Chairman & Managing 


Portiand Cement Co. ltd., Mr. H. E. Pierce, 


Director, Hall & Co, Ltd., 


Managing Director, The British Plaster Board (Holdings) Ltd. 





You and your clients can profit 
from these up-to-date facts 


(3 the facts you need—when you need 

them. Let The Financial Post Corpor- 
ation Service help you appraise Canadian 
securities. The information you get is com- 
plete, accurate, dependable—plus a continu- 
ing news service that keeps you right up to 
date on current operations. 


Leading Canadian 


This service is priced for every need 
— for investment organizations — for 
investors. Write today for full particu- 


lars and sample analysis. 


USE THIS COUPON 


companies are covered 


list of securities. 


by the service — industrials, public utilities, 
mines, oils, banks, investment trusts, trust 
and loan companies, life insurance compan- 


les, real estate companies, etc. Services are 


available to fill the requirements of every 
business organization. Special services on 
specific companies may be secured by those 
desiring to investigate and follow a selected 
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THE FINANCIAL POST CORPORATION SERVICE . 

481 University Ave., Toronto. 

Please send me complete information on the service checked below 
and sample card on — 


Complete Service [) 
Industrial Service [] 
Mine & Oil Service [J 


_ Mine Service 
Ou Service 


Name COOCCON 0 DESKS CCE eRe ccesseckésectibeces 


Address FORSCH EHH TEETH ETE EERE HOES 
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ion, ($34.2 million), 
up 29.5% om 225 (219) issues. 
—In the mining category, pay- 
ments declared total $2.5 million | fo) Brass 
($2.3 million), up 8.7% on seven 
(14) issues, 
ce the oi] group payments |.Hen ⸗ 
lared total $3.1 million ($24| 22.5 “pM. -..-.:5:. 4 
million), up 29.2% on 11 (10) °is-; Hughes-Owens A... 
sues. 





~In the financial field, pay- 
ments declared total $5.9 million 
($6.2 million), down 48% on 52 
(65) issues. 

Following is a list of payments 
for April as compiled by FP at 
March 29: 


Menthiy Dividends 
1967 
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41,032,858 34,786,941 
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. 86,706,284 46,407,293 


fal . 260,509,575 220,008,141 
Industrial and Utilities 
Rate Date Amount 
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read The Financial Post regularity 





You'll find The Post particularly helpful.if ‘rising costs 
and high taxes are hemming you in. Every week it 
will help you earn more by bringing you facts and 
reports you need to run your business and investments 
with greater understanding and foresight. 


wide coverage of, Canada’s robust economy, you'll 
get these exclusive features that will give you a clear 
perspective of investment trends. You'll read what 
professional investors are doing. You'll see what they're 
buying and selling. You can follow each feature for 
wise, profitable investing. 

Regularly, for example, Pathfinder writes on how to 
plan for longer term profit. 

Follow, too, how_the Beaver Club works for its mem- 
bers. This is an actual investment club in operation. 
Every transaction real. It will show you how to make 
your money grow. Subscribe to The Financial Post, 
fill in the coupon below and return it to us today. 


MONEY... 


No other paper is quite like The Post. In addition to its 





The Financial Post 
Please enter my subscription as below: 
Canede $6 yeerty () 


tisewhere $7 yearly [) 
Payment herewith .... 


481 University Ave., 
Terente 2, Canada 


2 years $11 [) 
2 yeers $13 () 
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private television appears to be 
well on the way toward duplicat- 
ing the financial successes of the 
older medium.” 

At the end of 1956 there were 
173 private radio stations in Can- 
ada, with five more licensed for 
construction. Private TV stations 
totaled 32, with licences granted 
to six more. 

The Commission studied the 
radio and TV stations for which 
complete financial statements for 
1955 were obtainable. - 

Gross sales of the 111 profit- 
making radio stations totaled 
$33.3 million, leaving a net in- 
—* before taxes of $6.7 million, 
‘am average of $60,838 per station. 
 “Gfoss sales of the nine proiit- 
able TY stations amounted to 
$4.5 million, leaving a net income 
before taxes of $552,000, an aver- 
age of $61,333 per station. 
20.6% Average 

A detailed breakdown of radio 
station “finances revedied: Total 
net. Income. before taxes of 144 
radio stations combined averaged 
. 20.6% of net sales. 

. The average of 91 stations 
‘affifated with the CBC network 
‘was 22.15%. The average of 53 
non-network stations was 25.49%. 
The lower return of affiliated 
stations is attributed: by the Com- 
mission to the association of some 
stations with the French language 
network. 

Among’ private radio stations 
making a profit, operating results 
ranged from .a low of 1.21% of 
net sales (by a station with net 
‘sales of. less than $100,000) to a 
high of 53.71% feached by one 
station and 52.67% reached by 
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with CBC networks and 37 non- 
affiliated. 

The percentage of net income 
(before taxes) to sales of the 20 
stations affiliated to the Trans- 
Canada network was 25.78%, the 


-| highest of any group of stations. 


The 40 affiliated with the Do- 
minion network showed 21.29% 
and the 14 affiliated with the 
French language network, 16.25%. 


Gross Sales 


The 37 non-network stations re- 
turned 25.49%. Gross sales of the 
non-network stations were $14.8 
million, of the 74 network sta- 
tions $18.4 million. 

Gross sales of- the 111 profit- 
making stations totaled $33.3 mil- 
lion. The 33 stations that made 
a loss totaled only $2.6 million in 
gross sales (of these, 17 were CBC 
affiliates, 16 non-affiliates), 
Seven of the losing stations 
were Trans-Canada affiliates, 
seven Dominion Affiliates and 
three affiliated with the French 
language network. 
In the TV field the Commission 
reported on 14 of the present 32 
stations. 
These were the only stations to 
operate for the full 1955 year and 
show separate operating results. 
Only two stations operated for a 
full year in 1954 and both showed 
a net loss. 
The same two showed a profit 
in 1955, when their gross income 
nearly doubled. 
Nine of the 14 stations showed 
a profit in 1955. This ranged 
from a fraction of 1% of net 
sales, by a small station, to 48% 
of net sales by a medium sized 
station. The average w4s 14.56% 
(before taxes). 
The Commission showed that 
only 100 out of 144 private radio 
stations showed expenditure on 
“artists’ and other talent fees.” 
The total for the 100 stations 
was $1.79 million, of which $937,- 
000 was billed to sponsors. 
This.is an average outlay per 
station of $18,000 per ‘year, of 
which the station paid $8,600. 
This $18,000 average showed 
again in the study of TV stations. 
The total expenditure on artists 
made by 12 out of W@ stations 
was $220,000, of which $106,000 
was paid by sponsors. The TV 
stations contributed an average 
$9,500. 

Share Cests 


The Commission made the point 
that private broadcasters with a 
few exceptions are in a position 
to spend more on original pro- 


168 gramming and the use of live 
750 


talent. 

Some of the costs could be 
shared by several stations. 

Summed up the Commission: 
“We have been forced to the con- 
clusion that free enterprise has 
failed to do as much as it could 
in -original program production 
and the development of Canadian 
talent, not because of a lack of 
freedom, but because of a lack of 


: 9 
es enterprise. 


The Commission recommended 


‘| two changes in the present system 
_"" }e@f fees paid by private broad- 


casting stations: 

f. That licence fees be paid 
into the Consolidated Revenue 
being turned 
over to the CBC. 

2. A new scale of charges. 

Under the scale proposed by 
the Commission, stations with an 

i gross revenue of less than 


_** 89 | $100,090 would pay a licence fee 


of 1%. 

Stations with a gross revenue 
of $100,000 or more would pay 
1% on the first $100,000, 14%% on 
the balance. 

The new scale would increase 
revenue from the present total 
of about $375,000 to -$500,000 a 
year. 

; v 6 1 : 
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301,286.36 
100,000.00 
11,720,516.99 
114,749.73 
8,181,383.71 
1,516,377.99 
"720,000.00 
12,462,407.05 


Showing Another 
Year of Progress 


Annual Report Available on Request 


92-94 Granville Street, Halifax, Nova Scotia 








The days of huge U.S. convoys / 
“boring into the Arctic from east 
and west” — as one U.S. reporter 
put it — are almost over. 

The last of the western convoys 
will sail from Seattle this sum- 
mer, go around Alaska, and dis- 
tribute supplies along the Arctic 
coast of the mainland from Point 
Barrow (at the northern tip of 
Alaska) to Shepherd’s Bay (on 
the west coast of the Boothia; 
Peninsula). 
This will be the third year that 
supplies for the western part of 
the DEW line have been taken in 
this way. 

The main hazard is to get 
around Point Barrow, either in or 
out. 

That is where the ice-packs can 
be most troublesome if they press 
close in shore. They did consider- 
able damage: to the merchant 
ships in 1955. 

After this summer’s major lift, 
the annual supply for DEW sta- 
tions will be reduced to each 
year’s needs, and the expensive 
operations around Alaska will be 








abandoned in favor of the Mac- 
kenzie River route. 

At the same time Canada will 
take over the operation 
Northern Transportation 

Sea supply for the eastern part 
of the DEW line involves differ- 
ent problems, notably the pro- 
vision of suitable equipment for 
getting supplies from ship to 
shore in the varying conditions of 
northern landing-points. 

‘The biggest lift goes to. Foxe 
Basin, and the Canadian govern- 
ment hopes to take it on next 
year. 

It will be a civilian responsi- 
bility through the Department cf 
Transport, which is also organ- 
izing this year the whole of-the 
sea lift for the Mid-Canada Line 
(principally into Hudson Bay). 

Little difficulty is expected in 
carrying DEW supplies to the east 
coast of Baffinland. Canada has 
long experience of supplying 
points along that coas 

The Big Experiment 

This summer’s experiment in 

Bellot Strait does not necessarily 


through | tinent. 
Lid. 


used it on her historic voyages 
around the North. 


ships. 
(The post was moved down to 
Spence Bay on the east coast of 
Boothia Peninsula.) 


Ice breakers are a_ different 
proposition, of course; but HBC’s 
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River Route to Supply Aretie DEW Line Bases 
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Does the work flow smoothly through &#? 
is it @ pleasant place to work in? 


Can you locate filed material in less than one minute? 


Does it reflect the stature of your business? 


Are you proud to show customers and prospects throug a? 


is your staff turnover less than 10% per year? 


If you're opening a new office, adding to your office, or re-planning 


your office layout—call on us. No obligation. 


Head Office, Factories: 
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DIVIDEND NOTICES | 





THE CANADIAN 
BANK OF COMMERCE 


DIVIDEND NO. 281 


Pan ssa P Fg ies no a 
viden rate thirty-five 
aid share the 


cents per 
Bank 


Subscribers to new shares are re- 
that they will rank for this 
vidend only in the proportion that 
id upon such new 

d date of March 

bscription 





UNITED KENO HILL MINES 
LIMITED 


Notice is hereby given that an 
interim dividend of ten cents pnd 
share and an extra dividend of five 
cents r share has n declared 

yable in Canadian Funds on April 
fs, 1957, to shareholders of record 
at the close of business on March 


, * — 


By Order of the Board, 


Cc. R. ELLIOTT, 
Secretary-Treasurer. 


Toronto, Ontario, 
March 20, 1957 


CANADIAN VICKERS 
LIMITED 


COMMON SHAREHOLDERS 


Notice is hereby given that a 
regular quarterly dividend of 
thirty-seven and one half cents 
(37% cents) per share on the 545,- 
000 shares outstanding has been 
declared and will be paid on the 
15th day of April 1957 to share- 
holders of record at the close of 
business on April 2::d, 1957. 


J. B. HATCHER, 
Secretary. 





MONTREAL, 
March 26th, 1957. 





BURNS & CO., LIMITED 
Dividend Notice 
The second quarterly dividend of 


iSe a share will be paid April 29th 
next to shareholders 0 ae 
april 9th 





National Trust Company Limited 
is the Transfer Agent with offices 
at Toronto, Winnipeg. Calgary and 
Vancouver 


BURNS & CO., LIMITED 
R. S. Munn. 
President 





— —— 


DOMINION ENGINEERING 
WORKS LIMITED 
DIVIDEND NOTICE 


A Dividend of FIFTY CENTS (50c) 

r Share on the Outstanding No 

ar Value Shares of this Company 
has been declared for the six 
months ending 3ist March, 1957; 
also an extra distribution of 
TW CENTS (20c) r Share, 
both payable on the 15th May, 1957, 
to Shareholders of record at the 
cree of business on the 30th April, 
l 


By Order of the Board. 
K. S. BARCLAY. 


retary. 
Lachine, Quebec, 
26 March, 1957. 





STANLEY BROCK LIMITED 
DIVIDEND NOTICE 


NOTICE is hereby given that a) 


dividend of 15 cents per share on 
the outstanding Class A Shares 
of the Company and 10 cents per 
share on the outstanding Class B 
Shares of the ——— has been 
declared payable May Ist, 1957 to 
— of record April. 10th, 


By Order of the Board. 
B. PAPWORTH, 
Treasurer. 


Winnipeg, Manitoba, 
March 26th, 1957. 





THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice is hereby. given that a 
ron age | dividend of Forty-Five 

ents (45c) per share, for the 
quarter ending February 28, 1957, 
has been declared on the Common 
Stock, without nominal or per 
value, of the , payable 
May 1, 1957, to shareholders of 
record April 10, 1957. 


By Order of the. Board. 


P. W. HOLLINGWORTH, 
Vice-President & 
Secretary-Treasurer. 


Montreal, Quebec, 
February 14, 1957. 








‘March 15, 1957 














IMPERIAL BANK OF CANADA 
DIVIDEND No. 267 


Notice is hereby given that a 
Dividend of Thirty-five Cents (354) 
oer share has been declared for the 
quarter ending 30th April, 1957, 
payable at the Head Office and 
Branches on and after Wednesday, 
the Ist day of May next, to share- 
holders of record of 30th March, 
1957. 


By order of the Board. 
E. J. FRIESEN 
General Manager. 


Toronto, 6th March, 1957. 


IMPERIAL 


% BANK 22 cme bit 
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LZZT 


ENAMEL & HEATING PRODUCTS 
LIMITED 


Directors of Enamel & Heating 
Products Limited declared on 
March 15 an initial quarterly divi- 
dend of 10c a share on the out- 
standing Class A eapital stock of 
the Company, payable April 30, 
1957 to shareholders of record 
March 30, 1957. 


A. R. FRENCH, 
Secretary. 





ne — — — — 


JAMES B. CARTER LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a 
half yearly dividend of thirty cents 
per share, plus a participating divi- 
dend of thirty cents per share has 

mn declared on the outstanding 
Class A shares of the Company, pay- 
able May 1, 1957, to the Sharehold- 
ers on record at‘the close of busi- 
ness April 1, 1957. 

A dividend of $1.00 per share has 
been declared on the outstandin 
Class B shares, payable May 1, 1957,! 
to the Shareholders on record at the 
close of business April 1, 1957. 


By order of the Board. 
‘ ERIC WILLIAMS, 
Secretary. 
rel Manitoba, 
March 21, 1957. 





BRITISH COLUMBIA FOREST 
PRODUCTS LIMITED 


NOTICE OF DIVIDEND 
NUMBER 33 


A quarterly dividend of twelve 
and one-half cents (12%c) per share 
has m declared on the issued 
ordinary capita] stock of this Com- 

any, payable in Canadian funds on 

ay ist, 1957, to shareholders ‘of 
record at the close of business on 
April 10th, 1957. - 


By order of the Board. 


R. C. ANDREWS, 
Assistant Secretary. 


Vancouver, B.C.., 
March 29, 1957. 





FEDERAL GRAIN LIMITED 
. DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of thirty-five cents (35c) 


r share on the $1.40 Cumulative | 


pany 
mable Preference Shares of quarter 


the Company has been declared, 
payable on May 1, 1957, to share- 
holders of record at the close of 
business on April 17, 1957. 


By Order of the Board, 
A. R. STRACHAN, 


Secretary. 
Winnipeg, Manitoba, 
March 29, 1957. 








THE SHAWINIGAN 
WATER AND POWER . 
COMPANY 1 


CLASS ‘A’ COMMON 
SHARES DIVIDEND 
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DIVIDEND NOTICES 











East Kootenay Power 
Company, Limited 

7% Cumulative Preferred Stock 
The Board of Directors has declared a 
dividend of $1.75 per share (No. 32) 
* June 1 1957 —52 
oT dates at the of business on 
May 3ist, 1957. 





Vv. J. NIXON, 
Secretary. 


Montreal, March 22nd, 1957. 

















DIVIDEND NO. 179 


NOTICE IS HEREBY GIVEN that 
FIFTEEN .CENTS | 


—e— of * Cc ta 
( per. Share on the Outstanding 
No Par Value Shares of this Com- 
has P cog raat ; Peg the 
en ri , pay- 
able May 24, 1957, to Shareholders 
of record at the c¢ “of. business 
on April 30, 1957. 


By Order of the Board, 


WM. BAXTER, 
Secretary-Treasurer. 
Que 


Lachine, ? 
March 26,. 1957. 
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Corporation Bonds 


(Supplied by Investment Dealers’ Assn. 
of Canada) 


Public Utility 
Is 


Can. W 


Abitibi P. & 
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Cockshutt F. E. 
Columbia Cell. . 


ome Oils .... 
Jupiter Oils ... 
Kroy Oils L 
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NORRIS GRAIN COMPANY LIMITED 


_ Grain Merchants, Shippers and Exporters 


709 Grain Exchange, Winnipeg 





/ NORRIS SECURITIES LIMITED 
Dealers in Stocks, Bonds and Grain 
212 Notre Dame Ave., Winnipeg 
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N. M. PATERSON & SONS LIMITED. | 


Grain Division 
Grain & Coal Merchant 
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| R. Randolph Reynolds, B.Com. 
| Say in | 
; A MARKET LETTER Rec'd Recent 
ot High 
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strong factor through 
further substantial recession fe net 
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Code Decipher FREE to 25 & 50 issue subscribers | 


R. RANDOLPH REYNOLDS, B.Com. 


Securities Adviser. 
347 Bay Street, Toronto, Canada. 


Code Decipher 
Requested ( ) 


Subscription Rates to CANADIAN MARKET LETTER 


Trial: 4 issues $4.00 


ADDRESS 
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TERM: 25 issues $20.00 
POOLE. ive irodebvctaee seo cbessBece 


50 issues $35.00 
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RIO’ TINTO MINING CO. OF 
CANADA reports that Rio Tinto 


Mining of Central Africa has exer-| has 


cised its option on Empress Nickel 
mines in Southern Rhodesia. Pur- 
chase price was £250,000, Rio ‘Tinto 
Canada has a 35% interest in these 
Claims. 


——— « 











Please send me 








INCOME TAX RETURNS 


require an accurate statement of 


YOUR INCOME FROM DIVIDENDS 


during: the taxation year 


The Financial Post Corporation Service 
Dividend Record 


contains all the data necessary to make 
such returns quickly and accurately, wether 
the dividend-paying stock was held for the 


full year or only a part of the year. 


Use This Order Form Now 
THE FINANCIAL POST CORPORATION SERVICE 
481 University Ave., Toronto 2, Ontario. 


copies of The Financial Post 
Corporation Service 1956 Dividend Record, at a price of $2.00 
for the first copy, plus 50 cents for each additional copy ordered. 


. Please bill me ... 
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INCOME ACCOUNT 
Years Ended Dee, 31; 1956 1955 


$ 
Production rev. .....«. 17,602,270 19,026,658 
Less: Oper. Xp. ..... 11,153,393 10,826,674 
Operating profit 448,877 


Investments$ 
Adv. to Min. Corp. 


000 

sees 1,044,724 1,019,714 
- 2,755,194 3,179,164 
449 16,409,671 


OPERATING STATISTICS 
1955 
842,807 
8,440,000 
0.158 
1,07 
1.40 
2.58 
45.00 
NORMETAL MINING CORP. had 
a net profit of $2,511,083 equal to 67c 
a share, down 19% from a net profit 
of $3,108,891 equal to Be a*share 

in 1955. 


Factors contributing to decreased 
earnings were a drop in copper 
grade to the mill, a decrease in the 
copper price and higher operating 
costs, president H,- L. Roscoe re- 
ports. The discount on the U. S. 
dollar had a serious impact on prices 
received for metals. 

At the end of 1956, Normetal held 
82,455 shares of Geco Mines acquired 
under an agreement with Mining 
Corp. to purchase Geco treasury 
shares and by purchase of addi- 
tional shares through exercise of 
rights. 

Normetal had advanced $422,823 
at year end as part of its portion 
of Mining Corp. loans to Geco. The 
company also held 85,000 shares of 
Bouzan Mines at the end of the 














year. 




















DIRECTORS 
* 


HENRY C. ALEXANDER 


Chairman 


HH. P. DAVISON 
President 


ARTHUR M. ANDERSON 
STEPHEN D. BECHT&EL 
essdent 
Bechtel Cor por ation 
PAUL C. C4B0T 
President 
State Street Investment Cor poration 
BERNARD 8. C4RTER 
Chairman 
Morgen & Cee. lncor porated 
CHARLES 8. CHESTON 
JOHN L. COLLYSR 
The B. F. Gesdrich Compens 
RICHARD R. DEUPREE 
; Chei 
The Procter & Gambie Company 


CHARLES D. DICKREY 
Chairman, Executive Commitios 


CARL J. GILBERT 
President 
The Gillette Compens 
¥. .D, J&P 
Morgen & Cie. lacorporated 
DEVEREUX C. JOSEPHS 
Chatrman 
New York Life Insurance Compeny 
THOMAS 8. LAMONT 
V xe-Cheirmen 


R. C. LEFFINGWSELL 
L. F. MeCOLLUM 
President 
Contisenial Oi Compeny 
GUST4VY METZMAN 
JUNTUS 8. MORGAN 


ALFRED P. SLOAN, JR. 
Chairman — 





JAMES L. THOMSON 
Femance Commutice 
Bartford Fire Insurance Company 
GEORGE WHITNEY 
JOHN 8. ZINSSER 
Vece-Cheimon 
Merck & Co. ins. 





v. P. MORGAN & CO. 


INCORPORATED 
NEW YORK 


Statement of Condition March 31, 1957 


4SSETS 


Shares o/s at Dee. 31: 
Common, n.p.v..... 3,757,012 


CONDENSED BALANCE SHEET 
As at Dee. 31: 
Cash & Dom, bds. ... 


Beets FOG. <.0e.-ccee 
Concentrates sold ... 


Mining Corp. 
Plant & equip.* 


Werking capital 
OPERATING STATISTICS 





MINING CORP, OF CANADA 
had a net profit of $3,559,814 equal 
to $1.67 a share in 1956, a decrease 
of about 7% from a net profit of 
$3,866,062 equal to $1.81 a share in 
1955. 

The drop in net profit’ wag due to 
increased exploration activity and 
a decrease in dividends received, 
president Norman C. Urquhart 
reports. 

Current assets were lower in 1956 


959 | than the previous year because of 


lower quoted market values of in- 
vestments, he states. 

Some shares of Hudson Bay Min- 
ing & Smelting were sold in the 
year and profit from this forms the 


Mining Corp. purehased 160,000 
shares of Consolidated Howey Gold 
Mines and, through participation 
with Noranda Mines in options on 
shares of Bouzan Mines, held 170,- 
000 Bouzan shares at year end, Mr. 
Urquhart says. 


mitment to purchase treasury 
shares of Geco Mines by acquiring 
66,586 shares and a further 46,204 
were acquired. At year end, the 
company’s portion of a loan to Geco 
amounted to $1.2 million. 








Cash on hand end due from banks... ........ 
— 160,594,742 


United States Government securities... 
State and municipal bonds end notes 
Other bonds ond securities 


Accrued interest, eccounts receivable, etc..... 


Stock of the Federal Reserve Bank 


Investments in Morgan Grenfell $ Co. 
Limited, Morgan ¢ Cie. Incorporated, 
and 15 Broad Street Corporation 


Banking howse......... 


Liability of customers on letters 
of credit end acceptances 


LIABILITIES 


fccounts peyable, reserve for taxes, etc 


4eceptences outstanding end letters of 


credit tesued.. ......... 
Capital—3800,000 shares 


Undivided profite «...cseesss wert?) TeTti ht 


ie Spee Sees wants envi 
jor 
secure peblic monses 63 required by law. 


$218 806,069 


44,983,442 
12,672,782 
379,009,126 
4,557,089 


21,268 839 
$850,252 ,089 





$ 40,702,628 
678,478,516 
22,820,496 
$742,001 ,640 
7,787 191 





21,321,516 
30,000,000 
30,000 000 
19,141,742 
$850,252,089 
— — — 





securities carried at $60,046,403 in 


} powers, to 
for other purposes. 


Member Federal Reserve System 
Deposit 


Afember Federai 


Insurance Corporetion 





MORGAN $ CIE. INCORPORATED 


1j, Place Vendéme, Paris, 


MORGAN GRENFELL $ CO. 


France 


LIMITED 


83, Great Winchester Street, London &. C. 2, England 


> 


~ 











An agreement with International 
Nickel covering an airborne E. M. 
survey was extended to cover addi- 
tional areas. Other exploration and 
development activities included 
prospecting and participations in 
Ontario, Quebec, Manitoba and New 
Brunswick. , 


INCOME ACCOUNT 


Years Ended Dec. 31: 1956 1955 
Inc. from invest. .... $3,936,405 $4,086,851 
Interest 8 109,114 
Total income 4,195,965 
Add. Admin. & 
rev. 5 201,150 
Less: Adm. & expl. .. 
Net earnings 3,568 
Less: Deprec. ......-- 
Net profit 
Less: Dividends 
Surplus fer year . 
Earnings per Share .. $1.67 $1.81 
Paid ; 1.10 1.00+-0.25 


CONDENSED BALANCE SHEET 


As at Dec, 31: 1955 
Cash 
iB 
| Accts, rec., etc. ..... 
Total curr, assets .. 





Other min. invest.é .. 

Excess mkt. val. of sec. 
over cost 

Office equip., etc. .. 


Accts. pay. 
Divds. uncl, 

Total curr. liab. ... 
Invest, reservet 539,225 53 
Capital stock 5,221,570 5,221,570 
Surplus 7,630,010 5,822,855 

*Mkt, value 2.896.250 3,088,060 

fExcess mkt, value over cost, 


sAt or below cost. 
Working capitale .... 3,568,517 5,227,074 
aExcluding invests. in other mining com- 


panies. 


TORBRIT SILVER MINES had a 
net loss of $93,921 in 1956 compared 
with a net profit of $114,052 in 1955. 

Decrease in operating profit was 
due to reduced average milling rate 
and a decrease of 0.42 oz. of silver 
per ton in the average mill head 
grade, President J. A. H. Patterson 
reports. 

The lower milling rate was caused 
by a shortage of water for the com- 
pany’s hydro-electric plant in the 
spring and extensive repairs to mill 
equipment later in the year, Mr. 
Patterson says. 

Silver price at the end of 1956 was 
87.63c per oz. compared with 90.39c 
an oz. at the end of 1955. 

After milling 134,652 tons in the 




















major part on the profit on sale of * 
553 | investments in the surplus account. 


The company completed its com- 








855 8,072,283 


production expenditures which wil] have 
been claimed for 1956 and prior years wil! 
be in excess of the amts. chgd. in the 
accounts by approx. $1,340,000. When this 
amt. is w/o to earnings it will not be de- 
ductible for tax purposes. 
Earnings per Share and Dividend Record: 
Earned $1.91 $2.15 
ET a: Gano atin} 0 00d 1.004-0.20 0.80 +0.30 
Shares @/s at Dec. 31: 
Common, m.p.v. ... 3,756,272 3,756,272 
CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1956 1955 
Cash & deposits . .... $1,622,110 $2,417,751 
ts. rec 4,595,468 5,466,129 
. 5,436,317 8,291,315 
Refin. met cost ..... 1,454,218 1,367,210 
Inc. tax recov. ....... 650,306 650 306 


e props. ° 
Plant & equip.* ...... 34,223,540 28,000, 
Total assets ....se+. 71,758,871 68,763,404 
5,907,663 5,034,407 


667 | sink 





CONSOLIDATED DISCOVERY 
YELLOWENIFE MINES had a net 
profit of $705,331 equal to 22c a 
share in 1956 compared with a net 
profit of $679,842 equal to 25c a 
share in 1955. 


— 


gold with a value of $3. 
The company, in association 
Dickenson 


Common, $1 par .. 2,743,923 
CONDENSED BALANCE SHEET 


Working capital .... 1,357,006 1,297,760 
OPERATING STATISTICS 


Tons milled 
Average recovery .. 

Ore reserves, tons .. 
Grade ($35 gold) .. ‘ 
tAbove the 2,150-ft. level. 
tAbove the 2,000-ft. level. 


Beas 
$56.00 





‘| Black Bay Plans. 


“se — 
Shaft Sinking 

Black Bay Uranium plans to 
an interval 450-ft. three- 
compartment production shaft on 
its new Fishhook Bay property 
in northern Saskatchewan, the 
company’s annual report dis- 
closes. 

The property was 
from Consolidated 
Mines and has an estimated drill- 
indicated tonnage of 100,000 tons 
averaging 0.22% uranium oxide 
in the main B lens, President F. 





W. Graham reports. 


acquired 
Nicholson 


tld ond ected ewes Conde  Nogthrorn Electric 


N.SLATER 


COMPANY LIMITED - RAMILTOR, Gamana 


Montreal Winnipeg. 
Edmonton. Caigary. 





Regine. 
Vancouver 
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Industrials ~ Mines — Oils 
in 1957 


Among the recommendations made during the first 3 months 
to Mar. 28) of 1957 are the following 15 stocks showing up 
to 156% profit— 


STOCK 


Westcoast Transmission ... 
Western Decalta 
Can-Met 

Trans Canada Explorers .. 
Central Patricia .. 
Devon Palmer 
Sylvanite 
Midcon . coccceccese 
Home Oil “B” ...cccoceess 
Western Naco ...cceseces 
Faraday Uranium ...cecss 
Midrim . errr iyy 
Trans-Prairie .........+.+. 801 19% 
Winnipeg & Cent. Gas ... 801 13% 


Subscribe to “Steck Market News & Comment” and Become 
Properly Informed Regarding Market Movements in Canadian 


Market. 
Letter Ne. 


794 
794 
794 
795 
795 
796 
796 
798 
798 
800 
801 
802 
801 


Recommended 
Price 
$7% 
29.50 

- 1.94 
3.50 
1.85 
1.85 
1.77 
1.30 

73: 
13.00 
2.62 
1.90 
1.40 


Since 
$9% 
41.00 
2.90 
5.00 
2.40 
2.35 
2.53 
1.72 
1.40 


— ———— 


a 


— — — — — — — — — — — — — — — — — — — — — —— — — — — — — — 


Stock Market News & Comment Ltd., Securities Adviser, 
C. W. E. Scott, President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues 
$5.00 Trial Service, only (10 issues). Airmail Service to distant points. 


I enclose my cheque for the sum of §........ for .. és of 
—— Market Letter Service. “Stock Market News and 


FOU ee ccscenee 


A — — —— — — — — — — —— 
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Create product preference 


Canada’s Gross National Product today stands at 291% billion dollars .. . the 
greatest per capita expansion in the world’s recorded history. This huge mar- 
ket is yours .. . through Canadian business papers . . . an advertising medium 
that is both powerful and economical. CREATE PRODUCT PREFERENCE 
with a medium that reaches 81.3%* of your customers at less than 3¢ per 
contact. 


em This is a business newspaper. One of * as . 
over 110 that places your product or service sy i 


in front of the man you want vou want to sell to business 


more efficiently and economically than any other Ae ei: 3 
source. This publication is a member of advertise in business papers 
the Business Newspapers Association of Canada, ee ae : 
137 Wellingten St. W., Toronto, Ontaric. 


The Financial Post is a member of the Business Newspapers Association 
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/ Recent Month — 1956-57 — 
Price 8=_ Ago High low 
bee * * * 

a — ehadieende. one! Aumacho ....... dp ke SN OE Le 
watching for results from research 'Cdo. Lithium ree eenw eww 36 Ja 1.85 25 
and development now under way |Capital .... -37 34 2.25 34 
298 AO S85 * 148 
— sectocy, it 60 ae ans 50 
objective is to use lithium-boron | ‘Quebec Lithium ..)..<.-+% 9.75 8.25 15.00 8.00 
compounds as fuel for rockets, Pape ten asta. 1.55 5.40 1.05 


missilés and in jet aircraft equip. | 
ment, | 
Any widespread use of lithium | 
metal or its deratives could spark | 
cevelopment of lithium mining in 
Canada. The U.S. has also found 
extensive reserves. 


Deposits are concentrated main- 
ly in the Winnipeg River area of 
Manitoba, the Beardmore district 
of Ontario and in LaCorne Tw,., 
Que. But lithium has been found 
in other areas, including the 
Northwest Territories. 

Major market growth for lithf- 
um holds the key to ° further | 
development of most of these pro- 
perties. Thé one Canadian pro- 
ducer alone is large enough to 
supply half of present U.S. com- 
mercial needs. 

Outside of military demand for 





‘include use of metallic lithium 


ViolaMac .... 





Recently developed applications 


derivatives in the organic field, in 
the pharmaceutical and metal- 
lurgical industries. 


Lightest of all metals, lithium 
has a specific gravity of 59, is 
softer than lead and can be drawn 
into wire or rolled into sheets. 

Develépment of the lithium in- 
dustry started with discovery of 
the Edison cell storage battery 
which used lithium hydroxide as 
one of the electrolyte components. 
And in ceramics, it was found that 
lithium allowed development, of 
low-temperature ceramic bodies— 
reduction of spoilage, saving in 
fuel and wider use of color. 





nuciear-fuel application, the de- 
velopment and expansion of in- 
dustrial markets may depend -to | 
a large extent on price. Lithium 
metal sells now between $11 and 
$14 a Ib. for various grades. 
While some price reductions | 
have taken place, most metal | 


industry officials feel that price | 


remains a damper to further open- 
ing up of markets. 

One U.S. authority recently | 
said that production costs must | 
be reduced if lithium was to real- 
ize its full market potential. 
Specifically, there would have to | 
Le improved methods of winning | 
it from its ores. 


Government Prop 


largely propped up by U.S. Gov- 


mated to have taken 36 million 
lb. of lithia while commercial tse 
amounted to about 10 million Ib. 

But sources of supply have been 
opened up at a faster clip. And 
today there are several potentially 
big properties in the U. S., Canada 
and other parts of the world. 

Canadian mines, which have 
been actively exploring lithium 
prospects over the past two years, 
have come up with reserves that 
could give Canada a major stake 
in the lithium industry once the 
market expands. 

However, there.are signs that 
lithium is enjoying steadily “in- 
creasing demand — if not on a 
spectacular scale. 

Illustrating the extent of the 
market growth that would be 
necessary to give a major impetus 
to lithium mines are estimates by 
engineers that one mine operating 
at the rate of 3,600 tons daily 
on-ore grading 1.2% lithia could 
fill about all existing U.S. com- 
mercial needs. A mine operating 
at 1,000 tons daily could fill the 
needs of the ceramics industry. 

Onc major U.S. company — 
Lithium Corp. of America — sees 
enough reserves in its properties 
in Canada and the U.S. to keep 
its processing plants operating at 
capacity for 20 years, 

Industrially, lithium and its 
compounds are used in lubricat- 
ing greases, ceramics, aluminum 
welding, air conditioning units, 
batteries and in bleaching. Of 
all consumption, including mili- 
tary use, the ceramics industries 


| Quebec Lithium Corp., 


1.20% 
Lithium markets have grown bow Running at 80% recovery, 

in recent years but appear to be | objective set by the company is 

902 recovery. 

ernment which last year is esti- | 


Canadian Activity 


Here’s the picture in Canadian 
lithium mining. 
only 
‘substantial Canadian producer to 
| date, is boosting mill capacity to 
1,600-1,800 tons daily. The mine, 
‘near Val d’Or, Que., started pro- 
duction over a year ago when a 
| 1,900-ton mill was placed in opera- 
| LIOR, 

A five-year contract was signed 
with Lithium Corp. of America 
|covering sale of 165 tons of con- 
| centrates daily at $11 per 20 Ib. 
'of lithium oxide (lithia), involv- 
‘ing an output of 800 tons daily. 

Indicated reservies are esti- 
| mated at 15 million tons averaging 
lithium oxide to 500-ft. 


In the Beardmore region of On- 
tario, Nama Creek Mines has indi- 
cated some five million tons of 
lithia ore and a shaft is under 
way. In the same area, Aumacho 
River Mines has a smaller tonnage 
prospect but of good grade. Also 
with properties in Ontario are 
Capital Lithium which is drilling 
its Root Lake prospect and Lim- 
Ecuo Gold Mines working a lithi- 
um property at Mavis Lake. 

Several properties have been 
explored and developed in the 
Winnipeg River-Cat Lake-Bernic 
Lake area of Manitoba including 
‘those of ViolaMae Mines, Lithium 
Corp, of Canada and Montgary 
, Explorations. 

Lithium Corp, has indicated} 
substantia] tonnage by drilling 
on its Cat Lake property and be- 
gan shaft sinking last year. Mont 
gary estimates its. reserves at 
about 7.8 million tons averaging 
1.85% lithium oxidé on its Bernic 
Lake property.. 

ViolaMac Mines at Cat Lake 
also. has a substantial tonnage 
property. 

Montgary announces that it is 
negotiating with American Metals 
for an agreement by which the 
property would be brought into 
production. The agreement, if it 
is finalized, would call for Am- 
erican Metals to build a 1,000-1,500 
tons daily capacity mill and take 
over marketing of the concen- 
trates. ; 

A special general meeting of 
Montgary shareholders is to be 
called shortly to consider the pro- 
posed agreement. 





take about 16% and greases about 
11%. 


Alscope Explorations is carry- 
ing out exploration on a4 property 





Company Reports 


Te assist readers in appraising and comparing company financial statements, The 
presenting corporation 
frem the companies’ published reports are feetnoted. 


Financial Pest has a uniferm methed of 


| NATIONAL PETROLEUM CORP. 
had a net profit of $145,122 in the 
year ended Nov. 30, 1956, compared 
with a net loss of $554,321 in 1955. 

|The company’s new Permeator- 
Fixpanding Cement method of oil 
well completion is to be used for 
joint benefit to National, its Cali- 
fornia operating subsidiary and a 
major oil company as a result of an 
agreement recently signed with 
Standard Oil of California, National 
President S. Myron Zandmer re- 
ports. 

National will be able to drill four 
wells on Standard Oil properties as 
offsets to existing producers utder 
the agreement. Preliminary discus- 
sions with other oil interests to 


use the method are under way, he INCOME ACCOUNT 
states. Year Ended Dee. 31: 1956 1935 
Bullion receipts .... ——— $1,436,151 
INCOME ACCOUNT voi ee ec —— — 
Years Ended Nev. ‘0: 1056 1955 Add: Mise, inc. ., 423 1,686 
Net oper. inc. ...... $118,597 845 Est. Cost-Aid ...... 161,853 241,774 
Add: Other rev. .... 21,303 Al, 12 . —— 45,231 44,207 
Tetal net rev. ...... 139,006 8,857 | Net m O08. .icics St,e00 8 81196,008 
less: Oper. exps. .... 171,967 155,905 : Dapebe: eee q 57,071 66.405 

Devel. & lease Mtge. int. .....c * 4,903 5,475 

armort. ...-..+ eee 8.657 5,141 Amort. shaft & 

TeMree. ... wc ncsaccs 48,688 §3,865 SUrVEY  ..... see 37,372 40,394 
Wet eper. loses ...... 89,422 61 454 Outside expl. w/o 12,408 Pu che 
less: #. sale Net prefit ..... +... 80,106 9,825 

avets & invest. . 234.344 36,694 . 
Add: Nonoper. Earnings per Share .. $0.045 $0.606 
chges. er 26,161 None pa 
Net profit * ‘surp. 145,122 64,521 — — BALANCE SHEET 
sLoss or deficit. a at Dee. Sit 1956 , 1955 
ash & bullion pe ee 138,677 173,885 
CONDENSED BALANCE SHEET Accts. TeC. .....csscas $ 2.991 3.125 

As at Nev. 38: 1956 1955 Est. Cost-Aid ........ 99.595 133,012 
aves ctcienbe $389,399 $531,983 |"‘Mines supplies ...... 132,348 147,504 
Mkt, SOCSS oo... 0.00 658.507 539,330 Tetal curr, assets . S241 84=— 437 528 
Accts., etc., rec. . 43.210 116,830 | Prep. & def. chgs.} .. 19,205 11,403 
Wife imB& C.B.V. ...css 16,700 14.900 | Invest. ...5..cnccss . 355.287 183,250 
* STE 198,411 146,464 | Shaft sinkingt. ..... | 149,241 
' Tetal curr. assets eer 1,348,857 175,013 

exp » ee 
Deneatt lit gasses 
eee eeeeeeneee 69,332 
*7eee $5,580 
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accounts, Variations 
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CARIBOO GOLD QUARTZ MIN- 
ING ©O., Vancouver, had a net 
profit of $80,306 in 1956, up sharply 
from profit of $9,825 in 1955. 

_ Practically every aspect of the 
operation improved during the year, 
states W. B. Burnett, president. 
After paying off the full balance 
of the purchase price of the Island 
Mountain mjne and meeting consid- 
erable outside exploration and de- 
velopment costs, the company was 
still able to show a substantial im- 
provement in working capital. 


chase of the Aurum ground was 
wiped out in August. Expenditures 
on the French mine total $68,000 but 
milling is expected to start before 
mid-year. 






Bank loan negotiated for pur-| 


at Reed Lake near Yellowknife 
where it has indicated 10 million 
tons of ore averaging 1.5% |ithi- 
um, 

Dominion Magnesium, producer 
of magnesium, barium, strontium 
and titanium, has now entered the 
lithium field. It plans ‘to produce 
lithium meta] at its Haley, Ont., 
plant and it would be Canada’s 
first lithium metal producer ‘on a 
continuous basis. 

In addition to Quebec Lithium, 
several other companies have 
lithium properties in the LaCorne 
area of Quebec, near Val d'Or. 
Canadian Lithium Mining Corp. 
has completed a drilling program 
there but the lithium market will 
determine whether underground 
work is carried out, the company 
says. 

internationsd Lithium Mining, 
holder of several lithium proper- 
ties, is concentrating on a Quetico 
Park property where drilling has 
indicated about 1.5 million tons 
averaging 1.2% lithium oxide to 
500-ft. depth. 


1 


New estimates place ore 
serves of the Meme No. : a 
body at 42 million tons averag- 


well, President William Plexman 
reports, Previous estimates had 
placed reserves at 3.5 million tons 


resulted in mining over 1 million | *V¢T@ging 2% copper. 

tons of ore grading 0. oz. per| Reserves in the No, 1 ore body, 

ton. overlying it, are estimated at 
The drift advancing to the south | 500,000 tons averaging 1.56% cop- 


will cover a minimum distance 


eS 


ift, officials say. 


The. drift and drilling should 
the end -of 
August, barring unforeseen de- 


be completed by 


lays, officials report. 


Ont. Gold Output 
Down in February 





Value of Ontario gold produc- 


tion in Februar) 


year 
amounted to $6,635,527, a decline 
of about 4.3% from output value 
of $6,913,860 in the same month 
of 1956, the Department of Mines 


reports. 
The province's 


silver. 


Daily averages for the month 
this year were 25,094 tons of ore 
milled containing 7,043 oz. of gold 
and 1,150 oz. of silver for a value 
of $236,983. Average grade of ore 





amounted to $9.44. 


30 producers 
milled 702,636 tons of ore in the 
month having a content of 197,225 
oz. of gold and 32,199 oz. of sil- 
ver. In Pébruary last year, 31 
mines reported milling 750,072 
tons of ore with a content of 196,- 
731 oz. of gold and 30,853 oz. of 


of| per on the basis of substantia! 
1,600 ft. and holes will be drilled 
the east and west from this’ 


surface drilling, he states. 
Estimated drill-indicated  re- 
serves in the Cassius zone, 9,000 
ft. northwest of the Meme zone, 
are 660,000 tons of ore averaging 
15% copper over an average 
thickness of 15 ft., it is stated. 


Total tonnage indicated and de- 
veloped to date, about 5.3 mil- 
lion tons, would be sufficient to 
support a mill of at least 1,500 
tons daily capacity, Mr. Plexman 
says. But the company has made 
no decision yet on mil] plans, he 
points out, 


Tonnage in the Cassius area is 
in the block 1,200 ft. long by 200 
i ft. wide. Latest drill hole, No. 28, 
has cut double the thickness of 
any previous hole in the Cassius 
area and is still in ore, visually 
estimated at around 2% copper. 


area. 


The company may 
the Meme 7,000 ft. into the Cas- 
sius zone, Mr, Plexman says. 


Five miles northwest of the 
Meme zone, drilling continues in | 
the Bresillac zone but no calcula- | 
tion of ore has been made. Mag- 





Boost Halliwell Reserves 
To Total 5.3 Million Tons 


re- | netite content of the ore runs be-; 4 





tween 30% and 40% in this area, 
compared with 20%-30% in the 


Cassius zone.  . ‘ 


— have aoe Sees out | 
o iti to study possibility 

of magnetic separation of the ore 
and investigate methods of. pro- 
ducing a marketable irom con- 
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centrate. 


The main adit at the Meme 
zone is now in 1,184 ft. from the 
portal and encountered the ore 
zone at 1,616 ft, Mr. wh ger 
says. A drift was carried north 
.at about 765 ft, from the portal 
and is now some 553-ft. advanced, 





driven 175 ft above the main'i 













































Three drillr are operating in the| | 


decide to < oe 
extend the main adit drive from |" 





AY. WARTERS, 3%, PENG. - 


Mr, C. F. Smith, General Ménager of Vickers-Sperry of Canade Ud., onnovaces three staff 
Mr. ®. E. Walker has been transferred to Montreal to open a new Brench Office; Mr. F. ¥. Walters, 





VICKERS-SPERRY OF CANADA LTD. 








4. C, BEVERIDGE, C.A., BLA, 


Je. has been oppointed o Sales Engineer at the Head Office in Toronto; and Mr, J. C. Severidge hot | 
been — ——— Office —* an] Accountant for the Canedicn ai 
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New Super-Premium Blue Sunoco 240 is just 
the first step in preparation for Sunoco’s new 
Fuels of the Future—the first and only multi- 
grade system of motor fuels custom-blended 
at the pump to the exact octane needs of your 
car to give you maximum performance at 
lowest possible cost. ' 

If you have one of the newest high-com- 
pression cars, try new Super-premium Blue 
Sunoco. Order it by number—240—the way 
you will be ordering all of Sunoco’s Fuels of 
the Future when this revolutionary new 
custom-blending system is 

Famous Premium Quality Blue ‘Sunoco 
available, with.the highest octane rating in 


OCTANE MOTOR FUEL 


Canada’s first super-premium 
motor fuel for the newest 
high-compression cars 








A whole new system of 





tailored motor fuels is on its way 





from Sunoco...and here is the first 





Here Now! — S HIGHEST 


am 


higher octane companion to the famous 











Premium Quality Blue Sunoco 


you’ve always known 











Coming...more Fuels of the Future 
: to be custom-blended at the pump! 


its history, from every Sunoco dealer. 9 out 
of 10 cars on the road today will never need 
anything finer. But it still sells at regular gas 
price. The only difference is that now it is 


known as Blue Sunoco 200. 


Remember—only at your Sunoco dealer 
will you find the Fuels of the Future. Two are 
here today...Blue Sunoco 200 and Blue 


Sunoco 240...more are on the 




























MORE THAN EVER 


CANADA’S GREATEST MOTOR FUEL VALUE! 





way! 


























Special notice to all Sunoco 


is now called 





200 


‘Famous Premium Quality Blue Sunoco 


Blue unoco 


Everything’s the same but the name 
and it still sells at regular gas price 
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Company Reports 





What's going on in the mining and 
oil markets — the facts and rumors. 
BY RAY MAGLADRY 





Copper stocks edge higher on the first bright commodity 
market news in several weeks. 

Behind the limited recovery: 

~—Custom smelters bring their prices back to 3lc a Ib. after 
touching down to 30%c earlier. 

— Strikes and expected strikes could cut back mine production 
in Canada and Chile, amounting to perhaps 10% of world monthly 
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BE 


tion this summer to smelt oe ks 
concentrate from new 
mines. Ref. settiem 

The Horne mine produced 1,320,- 
000 tons of ore from which 26,300 
" tons of copper and 200,000 oz. gold 
were recovered.. Material treated 
for other - amounted to 
47% of total tonnage ‘smelted and 
acounted for 75% of total copper 
produced. 

At the Port Robinson. sulphur- 
iron plant some 46,000 tons of pyrite 
concentrate was treated to yield 
48.200 tons iron sinter, 3,700 tons of 
sulphur and 30,400 tons of sulphur | Customs ore 
dioxide gas. 

‘Operating rate was somewhat less 
than half capacity due to. mechan- 
ical difficulties in producing clean 
gas. This plant is expected to be 
ready for full scale operation late 


Weedon Pyr. 

Finds New femme 
Ore Zone — * oie7 0.187 
A per. 9 


940 ,000 
new zone has been encoun- R 

tered by Weedon Pyrite & Copper 

Corp. at its property in. Weedon 

township, Quebec. 

The find occurred on the 15th 
(present bottom) level of the 
company’s new No. 4 shaft as 
station-cutting was under way. 
The new zone appears to be a 
vein with a slightly steeper dip 
than the footwall and hanging 
wall zones. It was encountered 
about 100 ft. from the known 
hanging wall. 

Preliminary werk has opened 
the vein for 30 ft. and Weedon| Production totaled 39,501 fine 
officials report samples assaying|°Z. gold. valued at $1,382,535 
from 2.49% copper to 6%. Drift- (U.8S.) up from 29,022 oz. valued 
ing is planned. at $1,015,770. Value per yard was 

Weedon, Pyrite is getting ready | 21.86c, up from 11.4c. 
to start producing from its new| ‘m the quarter ended Feb, 28, 
shaft which has been completed | Yatdage dredged rose to 1,656,900 
to 1,070 ft. vertical depth. The from 2,785,400 in the same period 


shaft is inclined at 48 degrees. | 1@8t year and value was $474,775, 
a * as against $476,735. 





-. 2038502 4,471,278 
tExcess of curr. liabs. over curr. assets. 


OPERATING STATISTICS 


not ingluded, 


1,320,222 1,357,020 





Recovery Offsets 
Lower Yardage 


A sharp jump in recovery offset 
a reduction in yardage dredged 
by Bulolo Gold Dredging in the 
nine months ended Feb. 28. The 
company dredged 6,324,500 yards, 
down from 8,908,700 yards in the 
same period last year. 








The Cumco Corporation Limited 
Suite 207, 330 Bay Street 
Toronto, Canada 


Dear Sirs: 


Please send me without obligation on my part, full information 
on Monpre Uranium Exploration Limited, together with the 
pamphiets and brochures as checked off in the margin. 

Check here: ; 


1. The fron Industry of Canada. 

2. Abreast the Market. 

3. Locality mcp of New Brunswick. 
4. 


Up-to-date information on... 
(fill in name of mining or oil company) 


Name 


NOTE: Maps and 
brochure are being 
prepared in limited 
number. Te svoid 
disappointment, act 








1957 Edition 
of Mining Stock 
Reorganizations 


Available on Request 


Draper Dobie « companrin. 


SUDBURY 
WINDSOR 
NORTH BAY 

ST. CATHARINES 
PORT COLBORNE 
LONDON 


me. 4 
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‘| to the U. K. in the next five years. 
mee | show concern Over apparent political undertones in the uranium 
461 | field which might cost Canadian mines some of: the potential | o¢ 


| before. Stock @@yes ahead from 37c to: 40c. 
, ” — * } a 


—Reports of ——— sales volume in March by large U. S. 
primary copper producers, of low consumer inventories which 
will soon have to be replenished. 

This table shows market action of some copper issues: 
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THE BUZZ IN THE BOARD ROOMS — centres on uranium 
as Canada signs its first contract for sales overseas —~ $115 million 
Some in however, 


NM 


U. K. market in frttiire. (The $115 million order is believed far 
short of what the U. K. wanted, may have been trimmed down 
due to U. S. pressure.) J 

Uranium market leaders surge higher on buying that follows 
the U.K.-Canada deal. Consolidated Denison sells to a new high 
at $23% compared with $21% and Can-Met also touches new top 
ground at $5, up from $4.45, settling at $4.75. 

Northspan Uranium moves from $7.85 to $8.95, settling at 
$8.20. This issue has risen about .165% since it was first listed 
last summer. Also active and strong is Rayrock Mines which 
reports.new high grade ore in underground development on its 
Marian River, N.W.T., property. Stock climbs from $1.53 to 
$1.84, settles at $1.78. 

— + * — 

Companies without premium price uranium contracts continue 
fo attract attention as they drill or plan to drill prospects, chiefly 
in the Blind River camp. 


planning a program in the same area, is firm around 200 com- 
pared with 25%c recently. Consolideted Calliman also steady 
at 35%ec as company drills two holes or. its Blind River property. 

“ .. the problem over the long term does not appear to be 


ducing enough uranium to meet the demand.” That’s one con- 

clusion of a new booklet “Atomic Energy & Canadian Urannim, 

Securities” published by James Richardson & Sons. 
* — + . 


N 


$1.98. An underwriting agreement is reported, covering sale of 
400,000 shares at $1.70 ashare. } ; 
Mining Corp. and Quemont are mildly easier «s annual reports 
show lower earnings in 1956 than year before. Mining Corp., 
with per share earnings of $1.67 compared with $1.81, slips to 
$15% from $16%, while Quemont eases from $15% to $15% as 
earnings reported at $1.75 compared with $2.32 the previous year. 
Torbrit Silver Mines, is firm although company reports a net 
loss of 3c a share as against a nét profit of 4c a-share the year 


wells add spark to a strong upward movement in this group. 
Several new 1957 highs are set by market leaders. 

Bright spot is Pacific Petreleums, moving from $19% to $22.75, 
on report that a major gas well has been drilled in the Peace 
River district. Well reported to have an open flow potential of 
137,000 mcf daily. Stock settles at $22. | 

Also strong are Western Naco Petroleums and Provo Gas Pro- 
ducers on reports of ancther oil well success in the Hughenden 
area of Alberta where they are carrying out a joint drilling 
program. Prove moves from $2.40 to $3.50 settling around $3.30 
and Western Naco climbs to a new 1957 high at $3.25 from $2.99, 
later settles at $3.15. : 

Devon-Palmer climbs from $2.05 t) $2.53, settles at $2.41 
after making a drilling agreement with Canadian Oil Companies. 

tinued toward year end. 


Company 
CONSOL, INCOME — 


R e p re) r 1 Years Ended Dee. 31: ~ 


HUDSON BAY MINING &| ee me 
SMELTING discovered three new); Oper. o 
ore bodies near the town of Snow |, %. Depirec 
Lake, Manitoba, adding over 5 mil- 
lion tons of ore to bring over-all 
reserves to 20.5 million tons averag- 
ing 0.063 oz. of gold, 1.09 oz. silver, 789, 
2.72% copper, 48% zinc, General 4,460,014 6,950,810 
Manager W. A. Green reports. Earnings per Share and Dividend Record: 

The Chisel Lake property near) Common 82 $7. 
Snow Lake, which was diamond — rae 5.00+-1.00 4.00-+-1.00 
drilled, gives the company a new 4 ust ee 197,91 
mine. The mine shaft site has been CONDENSED CONS. BALANCE SHEET 

As at Dee, 51: 1956 1955 


» 





1955 





Net * profit 
Less: Dividends .... 


16,547,838 13,789,865 
Surplus for year 


cleared and preparations made for 
collaring the shaft. After installing 
a surface plant, sinking operations | Accts. rec 
will start, Mr. Green says. 

Also near Snow Lake, a mine will 
be developed at Stall Lake where 
shaft sinking is planned shortly and | Mise. assets 
a property at nearby Ghost Lake 
has been drilled. 

Of the total of 1.6 million tons of 
ore treated by the mill, some 84.6% 
was hoisted from the Flin Filion 
mine, 9.4% from Schist Lake mine, 
41% from North Star Mine and 
~~ from —2* Jon Mines. a 

ve exploration was carried on 
in Manitoba, Saskatchewan and | Qo nuiee 
northern B. C. Underground ex- 














ly necessary, since many market 
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“Roclie at 22e compares with 33440 a week ago but Norgold, | - 


one of finding a market for the uranium produced, but of pro- /. 


Belcher Mining bumps ahead from $1.73 to $2.05 settling at 


ON THE OIL, AND GAS FRONT — New oil and gas discovery} 


district of the Yukon was discon-/}. 





ploration work at the Weligreen 
nickel property in the Kluane Lake 
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‘Montreal, Que. Sydney, N.S. 


Toronto, 


Canadian industry and business can depend on the know-how and 
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ground up! 7 


: From the ground vo — from raw ore : 
‘ ‘ fo-finished product — DOSCO operations are fully Canadian. 


5 4 Canadian hands fashion the ore to its many purposes, 


: of the production line Canadian brains search out new 


ways of making good products still better. 


~ @xpetience of fellow Canadians working with DOSCO, 


> DOMINION STEEL AND COAL CORPORATION, LIMITED 


— 
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Ont. 


Wabana, Nid. Sydney Mines, N.S. 


Location of DOSCO plants: 


Springhill, N.S. 


Trenton, N.S. 
Walkerville, Ont. Stellarton, N.S. 


New Waterford, N.S. Glace Bay, 
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ruary 28, 1957, Shown by Monthly Returns to Minister of Finance 
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— for glass 


The swift evolution of new architectural 
forms is paced by new developments in 
glass. Glass in new textures, windows that 
insulate, glass that clothes modern 
buildings with enduring colour. 

Our contribution has been in more than 
130 years of developing, designing and 
marketing glass. 


We hold our hard-won leadérship through 
the unchanging formula for success. . . 
ambition, imagination and giving service. 
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Life I —— ea ida Problems 


Life insurance companies doing business 
in Canada have been smashing records 


left and right. 


@ Insurance in force at the end of 1956 
is almost double what it was in 1950 and. 
about five times as great as in 1930. 


@ Sales of new insurance in 1956 were 
more than double those in 1950 and seven 
times as high as in 1940. 


Today, Canadians are the most highly 
insured people in the world in terms of 
national income. To get to this stage, life 
companies have shown great flexibility in 
extending insurance services, steadily im- 
proving merchandising techniques. 


Tomorrow, new gains will depend on 
how the life companies cope with the chal- 
lenges now becoming evident. 





= 


This feature report on Canada’s life 
insurance outlook and the companies 
which make up the industry was pre- 
pared by Dalton Robertson, FP insur- 
ance and banking writer. 











The Market 
Challenge No. I 


Life com in Canada will have a 
major Seabee’ in selling in tomorrow's 
market. Canadians are already the most 
highly insured people in the world in terms 
of national income. Insurance owned equals 
130% of national income in Canada vs. 113% 
in the VU. S. 

Big gains have been made in the past. 

Can these continue? 

Life insurance sales last year were almost 
four times the size of only 11 years ago. 
Business in force is over $30 billion, almost 
double 1950’s and just about five times 1930 
total. 

On top of this long upward trend, sales in 
the past two years have been startlingly 
large. 

— During 1955 new insurance put into 
effect reached almost $3.5 billion for a 20% 
year-to-year gain breaking all previous rec- 
ords. 


— In 1956 new sales were better still: $4.4 
billion, up an impressive 27% over the year 
before. 


But. there is no thought among insurers 
that the market is saturated or likely to be 
for a long time to come. : 


The industry told the Gordon Commission 
that by 1980: (1) insurance in force would 
be almost four times current totals; (2) per 
capita coverage would double; (3) assets 
would be four to five times as great; (4) 
company premium income will be three times 
current total. 


That is the blueprint. Helping te achieve 
it will be a drive to: 


@ Broaden the scope of insurance services 
available to the public. 


Group insurance, non-medical insurance, 
key-man insurance, major medical plans are 
all new types of coverage which have helped 
companies expand sales at a rapid rate in the 
postwar years, Further development of these 
rewer forms and extension into completely 
new forms of protection will be required. 


® Greater merchandising efforts. 

In part, sharply higher sales of past years 
have been due to better training of salesmen, 
greater promotional and advertising cam- 
paigns. In a highly competitive market and a 
prosperous one, more merchandising will 


have to be forthcoming. 


@ Keep costs down on the complex admin- 
istrative end of the insurance business. 


More of the bigger companies will have to 
consider the economies in electronic equip- 
ment; many of the smaller will be looking 
more closely at outside electronic services. 


If the insurance industry can compete for 
the consumer’s dollar on the grounds that 
there is better value in insurance than in 
alternative purchases, insurance will be- 
come an increasingly attractive investment. 


© Boost pension plans not only in employee 
groups but in very small and locsely inte- 
grated groups such as storekeepers, or, for 
example, in farm areas. 


The drive to expand pension sales in this 
area and in the individual retirement plan 
market can be expected to increase sharply. 
Recent federal tax exemptions granted on 
eontributions to individual retirement sav- 
ings plans of a certain type will act as an 
encouragement to insurance company sales 
for many years ahead. 


® Subsidize research inte diseases which 
affect mortality rates. 


Any reduction in mortality rates helps 
maintain the insurer’s profit margin. Spend- 
ing will likely centre on research into heart 
* and on accident prevention. 





forces which have reduced mortality in the 
past have, for the time being, just about 
spent themselves, especially among men. 


@ Reshape hospital insurance plans to mesh 
private care programs with public hospital 
schemes. 

Today, through force of circumstance, the 
insurers have dropped their sharp opposition 
to government-sponsored hospital care plans; 


it now looks as though provincial plans wil] ° 


swing into operation within a year or two. 


The life companies have a sizeable stake 
in the health insurance field as a whole. 
About one-tenth of their total premium in- 
come stems from accident and sickness pol- 
icies which include hospital care. 

In the short run, public hospital care will 
cause (1) the re-tailoring of many existing 
contracts; (2) some loss of business to the 
insurers. 


But over the longer-run, the companies 
will drive to regain losses and to extend 
further into the field by devising—and sell- 
ing aggressivel—policies that: (1) cover 
hospital costs oi services not paid for by a 
provincially-administered scheme; (2) cover 
a wider range of non-hospital medical ex- 
penses. 

At the same time, the life companies will 
regard any further extension of government 
activities into this field as a major challenge. 
As a group of fairly well organized and vocal 
businessmen, the insurers are pledged to 
point out to the public the real cost to tax- 
payers of such governments “intervention” 
in an area of the economy served by private 
enterprise. 

Liberalizing coverage and extending insur- 
ance into as yet uninsured areas will provide 
the industry with serious challenges to suc- 
cessful operation. For example, one of the 
more troublesome problems to be coped with 
will be sales commissions on plans sold to 
very large groups. 

This year’s health-and-life benefit package 
sold to the railway employees gives an indi- 
cation of coming difficulties over commis- 
sions. 

The railways made it a condition that no 
commissions would be paid on the sale of a 
contract to its participants. 

The leading insurers went along. This 
brought great dissatisfaction to agents who 
point out that the life industry in Canada is 
based on agent sales. 

Big worry: If no-commission is the rule on 
large group contracts, where is the line going 
to be drawn finally? 


Tied ultimately to national prosperity, 
growing population and rising national in- 
come the life companies have a big stake in 
Canada’s economic well-being: 

Specifically, they look for a market*where 
increasingly prosperous wage- and salary- 
earners can afford to put more of their grow- 
ing income into insurance. 

The ratio of disposable income that goes 
into inSurance has dropped from 1926’s 4.02% 
to today’s 3.54%. In the postwar years the 
ratio has been fairly level. 


There is room here for new insurance sales, 
the companies believe, and intense efforis 
will be made in the next several years to 
encourage Canadians to put a greater part 
of their greater incomes into insurance sav- 
ings and protection. 


inflation 
Challenge No. 2 


The life industry is built on the assump- 
tion of a constant value dollar. It collects 
premiums in today’s dollars—and guarantees 
— ee Oe 
depression or boom. 

Most company presidents in their sitet 
annual reports to shareholkiers and policy- 





President George L. Holmes of Seen. 
turers Life Insurance Co. pointed out: 


“Certain amount of inflation ts still being — 


We expect that ‘sav- 
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$907 
Million 


1925 


greater compensation than has been the case, 
with an assurance that money saved will 
maintain its purchasing power. 

4 do not ve that we 


prospect is one of inflation.” 
Prices by any index have climbed—al- 


can interest 


‘in thnes like these if the 


though not steadily—since the late "30s. Cost’ 


of living prices are 90% higher than in 1939. 
Wholesale prices are up 120%; industrial 
material prices are 152% higher. 

In the U. S. one sector of the insurance 
industry is seeking legal power to hedge 
policyholders against the impact of inflation. 

Vehicle: The variable annuity. 


Under a variable annuity, part of life 
premium—perhaps 50%—would be invested 
in common stocks. Theory is these move with 
the price level. Annuity payments upon the 
retirement of the annuitant would fluctuate 
with the dividends from the stock holdings. 


This has sparked a bitter battle in the U. S. 
Ranged on $pposing sides are two of the 
world’s biggest insurers. Metropolitan Life is 
against the scheme. Prudential of America 
is for it. 

The pros and cons in this fight in the U. S. 
today may prove to be the main arguments 
tomorrow over whether or not the insurance 
industry should alter its investment and pol- 
icy principles. 

Pro: : 


@ Variable — and similar arrange- 
ments meet the challenge of inflation by pro- 
viding a fairly constant amount of purchas- 
ing power. 

Payments are keyed to an underlying com- 
mon stock portion of investment portfolio. 
These should supplement fixed- ~payment an- 
nuities and insurance designed to give solid 
protection against loss of income. 

Con: 


® Variable jannitios undermine the founda- 
tion of insurance which is a guarantee of fu- 
ture payments. 

Risk is transferred to the purchaser by a 
variable ement. The life insurance in- 
dustry of all} financial institutions is the only 
one to say “depositor” has ever suffered. 
But wide market fluctuations will mean 
periods w the annuitant with a variable 
annuity is h This is the thin edge of the 
wedge: If the variable principle is good for 
annuities, there will be irresponsible pressure 
to extend it; to endowments and life insur- 
ance protection. 

In the U. §. it looks as though large-scale 
sales of variable annuities will have to await 
the disposition of legislative bills in a test 
case. 


| : “ 
Million € , 





in Canada, the issue has not yet loomed 
large in insurance thinking. Right now it 
appears that most companies in Canada 
could sell variable annuities unless (1) their 


charters prohibited them o. (2) steck hold-— 
ings exeééded the legal proportion (15% ) of 


total assets. 


The Canadian Life Insurance Officers Asso- 
ciation, however, did tell the Gordon Com- 
mission investigating Canada’s economic 
prospects that the case against variable annu- 
ities was strong: 


1. Insurance companies have built a repu- 
tation for security on the sale of fixed dollar 
contracts. Variable annuities could shake 
public confidence in the institution of life in- 
surance. 


2. Cost-of-living trends are not always 
closely related to stock market trends and 
this could be intensified if the demand for 
quality common stocks in this country in- 
creases. 


The insurance industry also feels it would 
be unwise to leave the companies open to 
charges of controlling the country’s industry 
through large-scale investment in common 
stocks. 


But the principle of variable returns on 
annuity investment may well be slipping 
into the Canadian insurance world by the 
back door. 


In Finance Minister Walter Harris’ budget 
earlier this month, he proposed tax exemp- 
tions on contributions to certain approved 
retirement savings plans. Corporations to 
collect tax-free member contributions can 
be established under the proposed legislation. 
These . organizations are free to invest in 
common stock, buying annuities at a later 
date, and after, it is hoped, inflation-hedging 
appreciation of the stocks has taken place. 

It is not likely that the insurance compan- 
ies could become the collecting corporation 
as outlined in the proposed legislation. But 
the fact such corporations can be formed is 
interpreted in some insurance quarters as 
signifying growing approval for investment 
tied to stock prices. Certainly Bank of Can- 
ada Governor James Coyne has pointed out 
several times, he felt institutional investors 
such as life companies and pension funds 
could do more stock buying. 


Insurance men caution against inflation 
and have made it plain time and again that 
if the government is committed to maintain 
full, or nearly full, employment, it has the 
accompanying responsibility for maintaining 
price stability. 

The companies operating in Canada have 
recognized the problems inflation creates for 
their business. But, by and large, they are 





the end of 1955. 


@ Income from life 





Life Companies Break Records 


How the life insurance companies fared in 56 
@ Business in force $30.4 billion, 14.6% higher than at 


@ New insurance sold $4.4 billion, up 27.4%. 


premiums and annuity considerations 
$706.8 million, 9.1% 1% higher than in 1955. 


@ New annuities effected $39.2 million, 71% gain. 


The FP company-by-company survey (see inside pages) 
shows new group sales at $1 billion made the 

age gain—wup 45.5%. Ordinary life sales—at $3.2 billion and 
up up 24.8%—made the biggest dollar gain, $649 million. 


percent- 








very reluctant to accept the idea that “creep- 
ing” inflation is a permanent part of the 
economy. This means that as closely regulat- 


to 

—— ———— 
ity that is inherent in fixed-return 

There have been various periods ranging 
from 15 to 20 years when the general price 
level ran consistently downward, it is point- 
ed out by the Life Officers Association. This 
industry group states “there is nothing to 
point to the fact of a steady and gentle price 
rise.” 


But outside the industry, particularly, there 
is the view that a slowly rising price level 
could become a built-in feature of the Cana- 
dian economy. The past two decades, where 
there has been heavy reliance on capital in- 
vestment, have strengthened this view. 

If over coming years, capital investment 
continues to be very substantial and econo- 
mic growth rapid, there may be more pres- 
sure on the insurance companies to consider 
reshaping — to some extent — their tradi- 


tional roles as guarantors of set payments . 


regardless of boom or bust. 
Investment 
Challenge No. 3 


As one of the most important institutional 
investors in Canada, the life companies face 
a difficult task in putting their money to 
work to greatest advantage—but still firmly 
within the bounds of absolute safety. 

With growing assets and income, the chal- 
lenge of investment is becoming steadily 
greater. 

Right now the companies have assets in 
Canada of over $6 billion to manage. Total 
new investment and reinvestment by the life 
companies in 1956 came to about $1 billion. 

How the life companies place these funds 
will not only affect their own competitive 
position, but will also have a sharp impact 
on the economy. 

The companies, as they grow larger, are 
becoming increasingly aware that as lenders 
and investors they play a strategic role in 
shaping the business climate which in turn 
determines the incomes that buy insurance. 

In their search for security-cum-profit the 
insurance companies have been putting in- 
creasingly large amounts into mortgage 





loans, spurred along by heavy demand, for 


housing. 


In 1956 alone, the life organizations poured 
some $540 million into new mortgage out- 
lays. 

The life companies are the giant in the 
institutional mortgage lending field holding 
about two-thirds of all mortgages on the 
books of the institutional lenders. Since 1949 
they have more than doubled mortgage hold- 
ings. These have risen, on average, from less 


tween the two to 


Thonn ta 4 dhibtagn tt — 
ital in Canada, according to the Gordon | 


—— — 
suggest, is the life insurance . They 


average the companies only hold 5.3% 
assets in common and preferred stock, well 
below the 15% legal maximum. 


Their views were put forward in 


than 20% of assets to more than 42%. It is 


thought in several companies that mortgages 
now represent a percentage of assets ap- 
proaching the maximum from the investment 
point of view and the build-up should not 
continue at the pace of the past few years. 
Currently there is a trend—encouraged by 
rising interest rates—toward increasing the 
percentage of bonds held. At the end of 1956 
these holdings—government, municipal and 
corporate bonds — totaled cver $3 billion, 
slightly higher than at the end of 1955. Cor- 
et ee ne ae ee eee 
These two investments — mortgages and 
pratt 2 Sa ge Sang ae aml 
investment. Since they will always 
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Aetna 


Aetna Life Insurance Co. 
new business written in Can- 
ada last year reached $44.7 
million, 21% more than that 
effected in 1955. Of this total, 
$38.6 million was group life 
(+27.2%) while the remain- 
der, $6.1 million, was ordinary 
life insurance (—-7.3%). 


This brought Canadian busi- 
ness in force with the company 
to $528.7 million——a total 18.1% 
higher than a year earlier. 
Group insurance accounts for 
almost 89% of the total in 
force. 


Company premium income 
in Canada from life insurance 
and annuities amounted to $6.4 
millon in’ 1956, up from 1955's 
$5.7 million. Company’s net 
premiums written in Canada 
on accident and sickness ac- 
count last year came to $7.6 
million, 20.4% higher than that 
in 1955. 


Death claims paid in Canada 
in the past year totaled $3.4 
million (4+13% from year be- 
fore) while payments to living 
policyholders totaled $897,180 
(+11.6%). 

Aetna Life, with headquar- 
ters in Hartford, Conn., began 
business in Canada in 1850. 
Total business in force for 
company as a whole is report- 
ed as $18.3 billion at year end 
1956, This compares with $16.4 
billion a year earlier. 

Head Office—Hartford, Conn. 
Head Office for Canada—Montreal. 
Ontet a im Canade—Herve Mi- 
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Cc received for annuities: 
1956—$116,824,367; 1955—-$107,635,069. 
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Alliance Nat. 


With head office in Montreal, 
Alliance Nationale has oper- 
ated as a fraternal suciety 
since 1893. In 1948 it was re- 
organized as a mutual life in- 
surance company. 

By the end of 1956 business 
in force amounted tc $174.9 
million, up 16.9% from 1958's 
$149.6 million, Bulk of the 


business, $171:6 million; ‘is in © 


force in Canada. 
New life sales in 1956 reach- 
ed almost $26.4 million for a 





He’s batting 1000 
Are you? 


? 
We don’t mean in baseball. 


We mean the protection he has afforded his family for 
their future security is the best . . . Adequate Life 


Insurance. | 


HOW’S YOUR BATTING AVERAGE 


Your job may differ from his, but the rules of the game 
are the same. The most important responsibility you 
will ever have, is your family’s security and future. 
Raise your batting average and protect that precious 


Adequate Insurance. 


NORWICH UNION 


Nowswsch 


Insurance Societies 
Founded 


1797 


Conksdhay WRITING ALL CLASSES OF INSURANCE INCLUDING LIFE 
Head Office for Canada 12 Wellington St. E., Toronto 
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13.3% year-to-year increace. 
Ordinary life sales accounted 
for $22.7 millién (up 26.9% 
over 1955) and group life for 
$3.7 million (down 31.7%). 
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Bankers -Life Ge, Des 
8, Iowa, business in force * 


in- ja at the end of 1956 
totaled $482,987, 5.2% more 
than a year earlier, All busi- 
ness is group life insurance. 

Company sold no new life 
insurance last year in Canada 
and none the year before. 
Premium income in Canada 
totaled $257,666 in 1956 as 
against $212,147 in 1955. 

In its total operations, busi- 
ness in force at the end of 1956 
reached $2,643 million. 

Head Office—Des Moines, Iowa. 


Head Office for Canada—Toronto, 
Chief Agent for Canada—W,. E. Mc- 


Growth of Business in Canada 
Insurance New Ins. 
Assets in Force Paid for 
($000) ($000) ($000) 
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Grand Tetal 100.0 100.0 100.0 
Consideration received for annuities: 
1956—$16,980,779; 1955—$19,676,520. 
Total new premium income exclud- 
single 1956—$3,699,371°; 


*Does not include Group ist year 
premiums which are not available 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1 94%: 


Business Men’s 


Business Men’s Assurance 
Co. of America, head office 
Kansas City, began to sell life 
insurance in Canada during 
1956. Sales in this country last 
year amounted to $29,705. 

In its total operations, com- 
pany sales in 1956 reached 
$254.9 million. Business in 
force at year end was reported 
as $1,099 million. 


Canada Life 


Canada Life Assurance 
Toronto, business in force 


iums: 
. 


ma Islands. 
Capital — $1,000,000, Shares $10 par 
ue. 
Dividends te Sh’holders — In 1956, 
$430,000. 
Grewth ef Business 


Assets 

Year ($000) 
1950 .. 387,587 
1951 .. 409,237 
1952 .. 426,109 
1963 .. 451,567 
1954 .. %476,291 
1955 .. 515,890 
1956 .. 551,985 

*On net basis, excluding reinsurance, 
annuities, 

tIncludes assets of accident and sick- 


ness : 1952-281; I 
1954—$465; rag ome 1956—$671. 
Analysis ef Invested Assets 
1956 1955 1954 
Bonds: % 
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Grand Tetal 100.0 100. 
Consi ived for annuities: 


deration réce 
1956—$12,595,531; 1955—$11,707,358. 
Total new premium income exclud- 
ing single premiums: 1956—$6,656,531; 
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Interest earmed on net mean ey oe 
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Caisse 
° 
d’ Economie 

Caisse Nationale D’Econo- 
mie, Montreal, life insurance 
in force at the end of 1956 
totaled just over $40 million or 
15.3% more than a year earlier. 
Some $33.3 million or 83% is 
ordinary life and the re- 
mainder is group tife insur- 
ance. 

During 1956 new life sales 
reached $9.2 million for a 34% 
year-to-year increase. Of this 
total, ordinary life accounted 
for 64% or $5.8 million and 
group insurance for 36% or 
$3.3 million. Ordinary life sales 
were down somewhat from the 
previous year but group sales 
were sharply higher. 

Company’s premium income 
last year was over $1.5 million, 
slightly higher than the prev- 
ious year’s. Assets at year end 
were valued at $21.6 million, 
46% higher than a year 
earlier. Almost half of all 


assets are held in mortgages. 
Head Office—Montreal. 
Officers— 
J. Arthur Tremblay. pres.; Lionel 
Leroux, vice-pres.; Henri Ou 
gen. mgr. & sec.; V. E. Beaupre, 
actuary; Jean-Paul Bariteau, treas. 
Directers— 
J. A. Tremblay, Lionel Leroux, V. E. 


t. 
Field of ———— of Que- 
bec and tario. 


Growth of Business 
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Confed. Life 


Confederation Life Associa- 
tion, head office Toronto, total 
new business written during 
1956 amounted to $233.7 mil- 
lion, 19.7% more than that 
effected in 1955. Of this total, 
$156.3 million was written in 
Canada for a 40.7% year-to- 
year gain. 

Business in force at the end 
of 1956 amounted’ to $1,765 
tmnillion, up 13.8% from a year 
earlier. Of this, $1,262 million 
is in force in Canada. 

Bulk of the business in force 
is ordinary life. Totaling $1,224 
million at year end, ordinary 
life in force was 6.2% greater 
than a year before. Group in- 
surance in force carne to $541 
million, 35.9% higher than at 
the close of 1955. 

Company’s total premium 
income from life insurance 
operations and consideration 
for annuities reached $45.3 
million (+7.7%) of which $25.2 
million came from Canadians 
(+8%). 

Net premiums written on 
entire combined accident and 
sickness account came to $6.4 


compares 
mortgages and 61.7 
at the end of 1955. 





Continental. Life 

Continental Life Insurance 
Co., Toronto, reported business 
——— by year end 1956 at 











EXTRACT FROM THE FIFTEENTH 
ANNUAL REPORT 


— 1956 — 


Insurance in force .............++$76,913,254 | 


RS 0 


Actuarial resérve ..........-s-+00+ 3S11,724 


~ 


Premium income in 1956 .......... 1,354,015 


Interest earned in 1955 ...........+ 5.361% 


LA SOLIDARITE 


COMPAGNIE D’ASSURANCE SUR LA VIE 
Head Office: 71, St. Peter St., Quebec 


ALBERT BOULET, B.A. M.S.C., CA. 
President and Director Ceneral 


PAUL 8, PLAMONDON 
Vice-President 


GERARD DERY, L.S.C., C.G.A. 


Treasurer 











98% over 
2 million. 
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y to spend as you go along! 
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are chosen for their ability 
to understand today’s 
changing problems. 

"re > . y F in 
They're highly tramed 


phases of Life 


and helpful a tha 

services than you 

are likely to find in 
any other company. 





She 


is understandable 


The new car 


e enough ! But many a man 


is hard pressed to-supply the things 

protection for their future and his own. 

plans that give you more money to spend 

as you go along . . . while still buying immediate 
protection and a guaranteed income im later life. 
Any Canada Life man can explain how 

* you can do this at a lower cost than by 

any other method. We feel sure you'll find it 
well worth investigating. 


(CANADA LIFE 





EenJOY LIFE 


TODAY WHILE SAVING FOR 


TOMORROW. 
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Busy days go easier with the Dictaphone Time-Master 
The only dictating machine with the Dictabelt record — 


Under pressure or not, you get a lot more done the Dictaphone’s exclusive DICTABELT record makes Why not make us prove how Dictaphone communi- 
Dictaphone way. It makes business communication easier, _ jt all so easy ... so foolproof. Dictation is recorded visibly, cation methods can save you many man-hours? Clip and 
faster, better. so you can’t lose your place... permanently, so precious mail the coupon today! 


When work comes up, you just lift the mike of the dictation can’t be erased or changed. P.S. Have you heard about Dictaphone’s Travel Service? Time- 


Dictaphone TIME-MASTER dictating machine and DICTABELTS are flexible, featherweight, and post- Ditauake ocala Wientens adek te bat ae “+ ecco ir 


think out loud. In that instant, your letters, memos, re- © card size—so you can mail them like ordinary letters. the local Dictaphone office or agency anda Dictaphone and free 


ports and reminders are done—off your mind, and off They’re more economical than any other method of dic- supply of Dictabelts*will be promptly delivered to where you are 
: stopping. Then you.can dictate at your leisure and a r-mail the 


your desk. tation, too. Dictabelts to your home office for immediate transcription. 


For complete information on how Diclaphene.can save you hoursevery week, mail this coupon. 


tilted att te ee ee ee 


DICTAPHONE CORPORATION LIMITED, Dept. 
204 Eglinton ave E., ‘Toronto 12, Ont. 


[] Please send me a free Dictabelt record and my copy of the eight page illustrated 
booklet “Communications — Springboard to Success”. 


[_] Please contact me to arrange a demonstration of the Dictaphone Time-Master 
dictating machiné with no obligation. 


[1] Please send me free folder and information about the Dictaphone Telecord 
system for network dictation. by phone. (It extends recording facilities to vey 
number of people, even in widely separated locations.) ° 


(1) Please have your consultant on’ afl types of written communication call on me 
as soon as possible. — 


The Dictabelt record—main reason 
why the Dietaphonz Time-Master 
far outsells all other dictating 
machines. 
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204 Eglinton Ave. E., Torento 12, Ontario 


in U.S.A, write Dichaphane Corporation, 420 Lexington Ave., New York 17, NY. . 
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Cdn. Premier 
At Dec. 31; 1955, Dominion 
Benefit, 


Head office is in Winnipeg. 
Field of operations extends 
through Canada only. 


totaled $15.7 million of which 
$15.6 million was ordinary life. 

Company’s premium income 
from life operations amounted 
to $145,861 in 1956. Net prem- 
iums written on accident and 
sickness account last year 
totaled $138,708. 


Head Oftice—Winnipeg. 

President—F. A.. Lang. 

Field of ‘on anada. 
Analysis ef Invested Assets 


Bends: 
Government 


Other 


Grand Total 


00. 
Consideration received for annuities: 
1956—§291., 


Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1956—3.49%. 


Commercial Lite 


Commercial Life Assurance 
Co., with head office in Toronto 
and doing business in Canada 
only, new life sales in 1956 
totaled $18.8 million, almost 
double those reported in 1955. 


The increase is due to sharp- 
ly higher group life’ sales. 

Last year these totaled $11.5 
million as against $2.2 million 
the year before. Ordinary life 
sales in 1956 amounted to $7.2 
million, down slightly from 
those made the year before. 


Business in force at year end 
was $58.9 million, 31% greater 
than at the end of 1955. Ordi- 
nary life represented 66.7% of 
the total in force, group life 
accounted for the remainder. 


Company premium income 
last year amounted to over $1.1 
million, 63% higher than that 
in 1955. 


In mid-1956 control of the 
company was acquired by N. 
V. Netherlands Life Establish- 
ed 1845. 


Head Office-—-Toronto. 
Officers— 

. J. Colgan, pres.; H. H, : 
chairman executive committee; E. B. 
* - os ist vice-pres. & man. dir.; 

Crawford, 2nd vice-pres.; 





6.42 

6.45 

246 2.65 

33 (COS 

. 202 281 271 


. 886 857 WA2 6.17 
* 3.73 * 6.14 
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Grand Total 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1956—$93,430; 1955—$88,438. 

Total new premium income or 
ing pt lhe premiums: 1956—§128,969 


—— earned = pee mean as 
assets as pg me ee the Federal 


Cuna Mutual 


Life insurance in force in 
Canada with Cuna Mutual In- 
surance Society at end of 1956 
totaled $315.2 million of which 
$297.8 million was group life, 
the remainder, ordinary life. 
This compares with $259.7 at 
the end of 1955, $243.7 million 
of it group-life. 

New sales during 1956 
amounted to over $10.4 million, 
down from the previous year’s 
$11.4 million. Total life insur- 
ance premium income and con- 
sideration for annuities came to 
$2.4 million last year, up from 
1955’s $2 million. 


With head office in Madison, 


Wis., and Canadian head office 


in Hamilton, Ont., the Society 
is owred and operated by the 
affiliated credit unions in Can- 
ada and the U. S. Beginning 
business in Canada in 1942, 
company’s _ original purpose 
was to insure borrowers from 
the credit unions and make in- 
surance available to the mem- 
bers on a regular basis. 


Total volume of life insur- 
ance in force over the Society’s 
operations as a whole was $2,- 
918 million at the,end of 1956, 





Real Estate 


Grand Total 100. 0 

Total new premium income exclud- 
ing single eer 1956 — $21,267 
—1955 — $16,955,873. 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1956 — 2.75% 
— 1965 — 2.87%. 


Crown Lite 


With head office in Toronto, 
Crown Life Insuranee Co. to- 
tal business in forre by year 
end 1956 amounted to $1,415 
million,’ 12.3% greater than at 
the dlose of the previous year. 
Of this total $1,205 million is 
ordinary life (up 10.1%. during 
the year) and $210.9 million is 
group life (4 26.2%). 

Company’s annuities in force 
were $10.5 million at the end 
of 1956 as against $8.2 million 
a year earlier. 

New life insurance sold dur- 
ing 1956 reached a total of 
$238.5 million, 8% higher than 
1955’s $220.7 million. Total 
company premium income 
from 1956 life and annuity 
business was $39.4 million, 
9.7% greater than 1955’s $35.9 
million. 

In its Canaaian operations 
only, néw sales totaled $125.3 
million (up 7.5%) bringing to- 
al in force in Canada to $823.3 
million (+ 12.2%). Premium 
income from life and annuity 
buSiness in Canada amounted 
to $19.2 million (up 13.8%). 

Company’s total net prem- 
iums written on combined ac- 
cident and sickness account in 
1956 in all countries where 
Crown Life operates totaled al- 
most $2.4 million (+ 36.1%) 
while total written in Canada 
only came to $1.8 million 
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_ Crown Life assets by the end 








— "s 





ASSETS 
Government Bonds— 
Federal, Provincial 
and Municipal 
Public Utility Bonds 
Preferred Stocks 


First Mertgages on 


Loans te Policyholders— 
fully secured by cash 
surrender valves 


Cash—on hand and in 


Outstanding Premiums 
Interest Accrued on 


F. A. LANG 


Real Estate—Home Office Site . 
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BRANCH OFFICES 

AND AGENCIES 
VANCOUVER 
PENTICTON 
EDMONTON 
CALGARY 
SASKATOON 
WINNIPEG 
CHATHAM-LONDON 
TORONTO 
TRENTON-KINGSTON 
OTTAWA 
MONTREAL 
QUEBEC CITY 
HALIFAX 
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INSURANCE COMPANY 
HEAD OFFICE - WINNIPEG, CANADA 


1956 ANNUAL REPORT 


BALANCE SHEET DECEMBER 31, 1956 


Reserves 
The oemeent which, with interest 
_ fulure premiums, will provide 
fer the peyment of the benefits on 
policies in force. 


$538,713.22 


LIABILITIES 
$391,879.43 


24,452.97 


—* decuments cre 


Iacemplete Including provision for 
wareperted claims. 


174,447.78 


14,952.96 


Policy proceeds and dividends left 


40,000.00 om sagem, 


Dividends 
holders 4 
dividends v 
policies. 


Other 


25,499.42 


123,681.63 


- 15,494.42 expenses due 


5,710.76 


Liebilities 
Amount —R* but not allecated, 
ead accrued 


with the Compeony and 
premiums paid in odveance. 


6,288.00 


be 
5 and —ñ— 


deferred dividend 


30,237.89 
and: in-. 


vesiment valvation previsien. 





$467,811.25 
496,942.88 


Steck subs 
— end Surplus 





$964,754.13 
— — 


President and Managing Director 





$964,754.13 


L. SIEMENS 


Vice-President and Secretary 


NEW BUSINESS 1956 ...........$14,146.000 
BUSINESS IN FORCE ......,.....$32,532,000 


DIRECTORS 


President and ‘Managitg Director 
Canadian Preinier Life Insurance Co. 


Managing Directer 
H. L. MacKinnen Co. Lid. 
R. J. STEWART, M.D. 
Physician and Surgeon 


6. $. THORVALDSON, @.C. 
Barrister and Solicitor 


L. SIEMENS 
President and 


«4 Secretory 
Canedian Premier Life Insurance Co. 


” A. R. TAYLOR, MD. 
Physician and Surgeon 


M. WOLFMAN, F.5.A. 


Winnipeg Branch — 402 NATURAL GAS BLDG. — P. H. Sowyer, Manager 
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of 1956 were reported as $232.3 
million (up 5.7%) with 41% 


Toronto; Hon. A. Neil McLean, Saint 
John, N. B.: Charles St. Pierre, Mont- 
real: Hon. Clarence Wallace, C.B.E., 


provinces 
of Canada; 36 states in the U. S., and 
District of Columbia and the terri- 
tories of Alaska and Hawaii, U.S.A.; 
Puerto Rico, Cuba, Great Britain, 
Barbados, Bermuda, Brit- 
ish Guiana, Dominica, Grenada, 
Jamaica, Montserrat, St. Kitts, St. 
Lucia, St. Vincent, Trinidad, Aruba, 
Curacao, Dominican Republic, Vene- 
zuela. 
eggs to on — 1948, 
Y 1 


share for first 
quarter and $1.05 per $10 share for 
balance of year; 1956, $1.60 per $10 
share. 
Capital—-Authorized 
Subscribed 
Paid-up 
Growth of Business 
*Insurance New Ins.* 
in Force Paid for 
5— ($000) 


. 232, 238,486 
*On net basis, excluding annuities, 
reinsurance ceded, etc. 
1956, 1955 and 1954 assets exclude de- 
ferred premiums. 
Analysis of Invested Assets 
56 «61955 1 
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Municipal .. 
—— ib voeae 


TOTAL .... 

. TOTAL (all 

urban) .. 

Policy Loans . 
Stocks: 

(a) Pref. .. 

(b) Com. .. 


TOTAL .... 
Real Estate . 


—9 


—⸗ 
— 2— 


— a 


% 
20.2 

2.9 
20.9 


| Eek* 
}Be3 


Bowe | wes 38 
ooeoa wee ae o 
| oe a8 = 
wa wo & 


Sona 
-oone 


g 
g 
2. 
: 
: 
Hi 
a3 
E 


ex 
ing single —— 1956, $5,253,006; 
1955, $5,394,226 

ve business converted at £1=— 


Interest earned on income-vyielding 
assets as reported to the Federal De- 
partment of Insurance: 1956, 4.52%; 
1955, 4.24% 


Conn. General 


Connecticut General Life In- 
surance Co., Hartford, business 
in force in Canada at the end 
of 1956 totaled $65.2 million, 
up from the previous year’s 
$50.2 million. Of the $65.2 mil- 
lion, $49.6 million is group in- 
surance while the remaining 
$15.6 million is ordinary life. 

Company’s new life sales 
last year in Canada came to 
$2.5 million, down from the 
previous year’s $4.3 million. In 
both years bulk of the sales 
were ordinary life. 

For company as a whole, new 
sales in 1956 reached $1,034 
million, (32% higher than: in 
1955) bringing business in 
force to a total $7,036 million 
(+ 15.2%). 


Head Office—Hartford, Connecticut. 
Chief Officers—Frazar B. Wilde, pres.: 
C. Manton Eddy, vice-pres. and sec. 
Chief Agent for Canada—Wilson FE. 
McLean, Toronto. 
Growth of Business in Canada 
Insurance New 
— in Forcet Insur.t 


15,340,738 

17 213,518 
24,909,287 
35,571,021 
44,241,359 

23 50,161,461 
65,175,369 

" Total Business 

Entire Company) 


Business 
in Force 


$ 
» 3,124,100 
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$5.9 million in 1955. Bulk of 
Co-Operative Life’s insurance 
written in 1956 was ordinary 


life. 

Company’s premium income 
in 1956 totaled $1.4 million or 
8% moré than that in 1955. 
Assets at year end were $48 
million (up 20% from a year 
earlier) and almost 74% of 
these were held in govern- 
ment, municipal and other 
bonds. 


**5 


R L. pres.; D. W. Richmond, 
{ ; C. A. Geernaert, mem- 
ber of executive: : J. F. Midmore. 


Groton, gg ao mgr.: on. 


ow H. McEwen, A. H. Musgrave, 
ae oo G, Vien R. Stanley, 


Field of Oo ens—Al! provinces ex- 


; 38, 7,143 
* 2. 406 986 ye A471 Ly 432. 860 
. 3,127,933 5 1,929,533 1 0,332,699 
- 3,991,526 56,426.291 5,925,003 
4,808,997 61,687,406 17,534,201 
Analyeie ef Invested Assets 
1956 1955 =" 
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13.5 
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7. 
100 100.0 
a received for annuities: 
1956—$201,4 $213,550. 

Total ane g Bem income exclud- 


—J Lo. 1956—$179,082; 


a one earned on net mean ledger 
assets as reported to the Federal De- 

rtment of Insurance: 1956—4.19%; 
955—4. 12%. 


Continental 


Assur. 


Continental Assurance Co., 
head office Chicago, Ill, busi- 
ness in force in Canada at the 
end of 1956 totaled almost $80.2 
million, 26.7% greater than at 
the end of the previous year. 
New business written during 
the year came to $22.2 million, 
up 32.4% from the year be- 
fore’s $16.8 million. 

Of business in force in Can- 
ada, $64 million or 79.8% of the 
total is in ordinary life policies 
while $16.2 million is group 
insurance. Last year, premium 


income from life and annuity 
business in this country came 
to over $2.1 million, 249% 
greater than the year before. 
For company as a whole 
business in force at year end 
reached $4,270 million (+14.6% 
from year earlier); new busi- 
ness written during the year 
$503.8 million (+8.9%). 
Head mu. 
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MITCHELL, UPJOHN & CO. LTD. 


INSURANCE 
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ANOTHER GOOD YEAR 


1956—CONTINUED PROGRESS 


Total Income ........-. $ 4,394,787 
Policy Reserves ....++++ 19,452,810 
Total Assets .....e+-0e+ 26,920,248 
Assurance in Force ...... 164,767,342 


Tue T. EATON Lire ASSURANCE COMPANY 


A Policy 
To Suit 
Every 
Need 























CANADA ONLY: — 9507 
Consideration earned on 


— 4.38%. 
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“Dawn. of a new era” 























Founded with the aim of further strengthening the 
national economy and of serving our countrymen, 
the Laurentian Life Insurance Company feels proud 
of its accomplishments to date. The Company has 
truly been the “dawn of a new era”... the era of 
national awakening to the importance. of life insur- 
ance the era of practical realizations in this field. 


tue ipees 
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Head Office: QUEBEC CITY 











WOULD YOUR 


SHOW STOP 
WITHOUT 


hy 7 


MANUFACTURERS FE 


offers: 


© Low Cost Business Life 
Insurance for every kind of 


organization. 


® Special consideration for 
those in later years or with 
impaired health. 


Protect the Living Assets of 
your business — get more in- 
formation on Business Insur- 
“ance from the Man from 
Manufacturers in your local- 
ity or write direct to our Head 


Office. 





INSURANCE 


at 








“ju amc, to Baglaber a Chemist, an Administrative 
_ Exetutive ~— 
kind of men who are largely responsible for the success 
ot many businesses. 

7 If one of your Key Men died the operation of your 

- business might be badly disrupted and most likely 
profits would fall. 
In such a crisis, Manufacturers Life Key Man Insurance: 
gives you immediate cash to cushion the financial blow _ 
and to pay for a capable replacement. The insurance 
2 Senn 5 See aT 
can be a valuable asset in an emergency. 


individually or collectively these are the 


COMPANY 


(MANUFACTURERS 
LIFE 


HEAD OFFICE (Established 1887) | TORONTO, CANADA 




















mutual company incorporated 
in 1948. Its main objective is 
to co-operate with the credit 
union movement which is 
strong in Quebec. All sales and 

im force are in Can- 


Insurance in force at the end 
of 1956 reached $271.3 million, 
up 58.7% from 1955's total of 
$1708 million. Over $226.4 mil- 
lion or 83.5% is group insur- 
ance while the remainder is 
Ordinary life. 

Annuity business in force by 
year end 1956 amounted to 
$115,384. A year earlier this 
total was $91,125. 

Company's new life sales in 
1956 came to $61.6 million, 
down from 1955’s $98.1 million. 
During the year, new ordinary 
life sales at $15.2 million were 
little changed from the prev- 
fous year’s, but group insur- 
ance sales at $45.9 million 
were 45% lower than those 
made in 1955. 

Life insurance premiums 
and annuity considerations 
came to almost $2.3 million in 
1956, up from 1955's $1.4 mil- 


lion by 68%. 
Head Office—Levis, Que. 
Officers— 
Hon. C. Vaillancourt, pres., Levis, 
Que.; Victor Falardeau, ist vice- 
pres., Hull, Que.; Marcel Gravel, 2nd 
vice-pres,, Joliette; Gilles de Billy, 
geec., Quebec; Alfred Rouleau, gen. 
magr.. Quebec; Oscar Mercure, C.A., 
treas. Levis, Que.; Herve Hebert, 
A.S.A., actuary, Lauzon, Que, 
Directors— 
— vane, ee 3 _— 
ile on, N.P., Rimouski, + 
Coté, LC., Levis, Que; Val- 
more de Billy, C.R., vis, Que.; 
Willie Deschénes, Kénogami, Lac St. 
Jean, Que.; Emilie Girardin, Mont- 
al; Marcel Gravel, Joliette, Que.; 
aurice Perrault, Abitibi, Que.; Vic- 
tor Falardeau, Hull, Que.; Carrier 
Fortin, Sherbrooke, Que.; J. Al- 
honse Meunier, N.P., St. Hyacinthe, 
ue.; Georges Gavreau, N.P.. New 
Carlisle, Que.; Jean Jacques Caron, 
Three-Rivers, Que, 
Bield of Operations—Province of Que- 
bee and Ontario. 
Growth of Business 
Insurance Insurance 
Assets in Force Effected 


‘ 
202764 2.566.413 1,819,308 
421.245 5,156,744 2,747,092 
10,646,589 6,080,031 
17,138,843 7,554,418 
, 57,517,542 42,651,625 
2,152,823 170,882,654 98,059,863 
., $8,346,177 271,276,974 61,087,161 
Analysis of Invested Assets 
1956 1955 1054 10953 
nds: % % % % 
on 10.2 169 14.52 13.29 
4.0 472 . 35.21 
3.9 33.9 , 50.88 
TOTAL .... 6.1 8.8 . 98.38 
Mortgages: 
Urban 11.3 0.5 
11.3 0.5 
elicy Leans. 0.6 0.6 


tecks: 
a) Pref. ee 0.3 0.9 
te Sea «es 0 ésec 


TOTAL .... 20 15 


Grand Tetal 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
2956—$164,553.51; 1955—-$138,019.01, 

Total new premium income exclud- 
we single —— 1956—$741,621.36; 

5—$712,050.55. 

Interest earned on net mean ledger 
@ssets as reported to the Federal De~- 
eons of Insurance: 1956—4.00%; 

5—3.82%. 


Dom. of Canada 


Dominion of Canada General 
Insurance Co., Toronto, life in- 
surance in force at the end of 
1956 totaled $72.6 million, 
14.2% more than 1955’s $63.6 
million. Over $69. million of 
this is ordinary life while the 
remaining $3.6 million is group 
life. Almost all business is in 
force in Canada. 

New life insurance sold by 
company during the past year. 
reached almost $12.9 million: 
This compares with 1955 sales 
totaling close to $11.2 million. 
Almost all new sales in 1956 
were ordinary life. 

Company’s premium income 
from life and annuity business 
last year amounted to over 
$1.7 million as against 1955's 
$1.6 million. 

Head Office—Toronto. 
Officers— 

BH. S. Gooderham, pres.; L. M. Kea- 

chie, vice-pres.; D. G. Ross, vice- 

res.; J. E. White, gen. mer.: J. M. 

utherford, asst. gen. mgr.; J. C. 
treas.; J. N. Niblock, sec. 
Directors— 

H. S. Gooderham, D G. Ross, R. W. 

Davies, H. R. Jackman, L. M. 

chie, Brig. W. Mavor, J. P. Nicolls, 

L. Savage, J. E. White, L. L. Rooke. 
Pieid of Operations—Canada and Brit- 

ish West Indies Islands, including 

Trinidad, Jamaica, Barbados, Lee- 

ward Islands, Windward Islands, 

Bahamas. 

Capital for entire company including 
all branches—paid up to $1,010,300. 
Grewth ef Business 

Insurance 


in Force 
Year Assetst Net* 


Sonn 
ie tl 


6,843 





1950 
1951 


. 8,410 
In Force New Bus. 


the life division only. ese 

don't include assets of other than life 

business, nor do they include the capi- 

tal stock of the: company, and only 

such proporticn ‘of the entire com- 
y's surplus as belongs to the life 

division. While capital is available for 


last year, a gain of 22% over 
the amount sold in 1955. Pre- 
mium income from. life and 
annuity business reached $17.8 
million, 9% higher than in 


$470.2 million, up from the 
year before’s $428.6 million. 
Early in 1957 control of com- 
pany was sold to Lincoln Na- 
tional Life Insurance Co., Fort 
Wayne, Ind. Dominion Life 
continues to operate as a sep- 


arate Canadian organization. 
Head Office—Waterloo 
Officers— 

A. 8. Upton, pres. & man. dir.; Her- 


. CC, Pangman, asst. 
gen, mgr. & treas.; K. S. Rabb, asst. 
treas. & mortgage sk. @. 
Schafer, asst gen. 4 A. J. Hue- 
nergard, wenn : M. Atrubin, 


° — of agen 
stration) ; A. Morrison, 
motion mgr.; A. J. McG 
med. referee; A. A. 
treas 


Directers— 

Edward D. Auer—chairman of the 
board, Fort Wayne, *A. 8. Upton, 
pres. and mng. dir.; Kitchener; Ford 
S. Kumpf, Waterloo; W. L. Hilliard, 
M.B., Waterloo; *C. Gordon Cock- 
shutt, Brantford; C. L. Gundy, To- 
ronto; D. 


G. tagg, Fort Wayne: 

Pollock, Kitchener; G. H. 

Galt. 

*Policyholders directors. 
Capital Paid-u $400,000 
— te Sh’holders—$12 per share 


n . 
$12 per sh.-+-special of $2 per sh. in 
$12. per. sh.+-special $8 per sh. in 


Field Operations— 
——— i. — ~~ and the 
o chigan, Pennsylvania, 
Washington, Delaware, Ohio 
New Jersey. 
Growth ef Business 
On net, basis, excluding reinsurance, 


annuities, etc. 
Insurance New Ins. 
Assets in Force paid for 
Year ($000) ($000) ($000) 
1912 eeeeeeee 2,907 
51,260 


2,873 
1952 eee eeeee 116,968 
1953 eeeenvece 127,080 
1954 .sccecve 135,906 

eeoeeecee 145,934 


1955 
1966 eeeeeeee 
Analysis of 


Bonds: 
Government 
Municipal .. 
Other ..... 


Bak 
cbadf 


awe 
Sen 
sabe 


Sa 


| 


sesice séife 8]! 


TOTAL .... 
Mortgages: 
Farm eeeecee 


Urban .eccse 


TOTAL .... 
Policy Loans: 
Stocks: 

(a) Pref. ... 

(b) Common 


TOTAL 
Real 
Other s 

Grand Tetal 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1955 — $1,054,685. 

Total new premium income exclud- 
ing single premiums: 1955 — $1,784,454. 

Sterling business converted at £1 


00. 

Interest earned on net mean | 
assets as reported to the Federal 
partment of Insurance: 1956 — 4.40% 
~— 1955 — 4.2334%. 


Equitable of U.S. 


The Equitable Life Assur- 
ance Society of the U. S.—head 
office New York—new business 
written in Canada last year 
reached almost $6.6 million, 
16.7% greater than the $5.7 
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million effected in 1955. Group 


insurance accounts for 96.7% 
of all new life policies sold, or- 
dinary life insurance sales 
make up the remainder. 
Business in force in Canada 
at year end 1956 was $110.9 
million, up 18% from the year 
before’s $94.2 million. Of this 
total, group insurance accounts 
for 95%, ordinary life for the 


* balance. 


Company’s total business in 
force in all countries where it 
does business reached $27,287 
million (up 11.3% during the 
year) while total sales during 
the year amounted to $2,762 
million (up 14.5%). 

In Canada premium income 
from life and annuity business 
came to $1,568,590 (+ 35%) 
while total net p iums writ- 
ten on accident and sickness 
accounts in Canada amounted 


to $1,252,076 (+ 15.1%). 
Head Office—New York, 
©Ohief Agent in Canada — James E. 
, Montreal. 
Growth ef Business 
Canadian 


$184.6 million, up 13.2% from 
1955’s $163.1 million. Over 
$180.4 million of the total is 
ordinary life while $42 mil- 
lion group life in force makes 
up the remainder. 


Company’s premium income 
from life and annuity business 
last year amounted to almost 
$4.4 million ag against 1955’s 
$3.9 million. 

Over 96.5% of all business in 


ackman, chairman of the 

; Charlies P. Fell, pres.; A. H. 
Keith Russell, ist vice-pres.; Hon. 
Norman P. Lambert, 2nd vice-pres.; 
. H. Blakeman, gen. mgr.; N. D. 
. mgr.; W. H. 

; W. Kaitting, sec- 


ectors— 
Cc. P. Fell, A. H. Keith Russell, New- 
man A. Fairhead, H. H. Blakeman, 
Hon, Norman P. Lambert, Henry R. 
Jackman, Air Marshall W. A. Cur- 
tis, Thomas Oakley. 

Field of Operations — Provinces of 
Canada: Prince Edward Island, Que- 
bec, Ontario, Manitoba, British Col- 
umbia, Alberta; Jamaica. 

Capital Steck—Paid up $320,240. 

Dividends te Shareholders—7'2% per 
annum on the paid-up capital stock. 


Growth — 
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1956 .. 28,267,921 
Analysis of Invested Assets 

1956 1955 1984 i 

13.1 

10.9 

29.7 


53.7 


| BEE. 


Policy Loans. 
Stocks: 
(a) Pref. .. 


35. 32. 

5. 5. 

1. 1, 

(b) Com. .. 3. 5. 


ee fe 


4.6 7. 

1.2 1. 

0.8 0.0 0. 

100.0 100.0 100. 

Consideration received for annui- 
: 34 2,855 


ral wo ak 
~ 


caw so 


1 
3 
3 
0 


Total new premium income exclud- 

e premiums; 1956—$690,552; 

——⸗— business converted at £1= 
$2.70 


Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1956—4.48%; 
1955—4.41%. 


Equitable of Can. 


Operating only in this coun- 
try, Equitable Life Insurance 
Co. of Canada new business 
written in 1956 amounted to 
$20.6 million, 25.2% more than 
that effected in 1955. Of this, 
$19.9 million was ordinary 
life (+24.1%) while $718,000 
Was group insurance (+-63.2%). 

With this addition, total 
business in force reached 


down 4.9% from 1955’s total. 
Assets at year end were val- 
ued at $32.4 million, 6.3% high- 


sec.; F, D. 
Suttie, F.LA. 


Dividend te Shareholders— $32,715 in 
1950, $38,258 in 1951 
$39,258 in 1953 
in 1955, $55,616 in 1956 


Grewth ef Business 
*Insu 


rance New Ins,* 
Assets in Force Paid for 
($000) ( 


$ yn 
8,233,516 42,500t ,638t 
»» 11,050,079 3,182 
. 22,465,783 9,535 
.. 23,883,327 , 9,514 
. 25,274,335 10,563 
.. 27,465,514 96 14,131 
-- 28,602,706 15,173 
. 30,479,361 , 16,481 
1956 .. 32,392,709 ‘ 20,627 
— annuities, reinsurance, 


tApproximate. 
Analysis of Invested Assets 
1956 1955 1954 
Bonds: %o % 
. 14.8 
0.5 
6.8 
22.1 


Mortgages:. 
TOTAL . 72.2 
3.4 


0.3 
0.1 


0.4 


Policy Leans . 
Stecks: 
(a) Pref. .. 
(b) Com .. 


im te 


oles 


1 


Grand Total 100.0 0 100.0 


Consideration received for annuities: 
1956—$693,809; 1955—$1,130,140, 

Total new premium income exclud- 
ing single premiums and annuities: 
1986—~$364, 31 ,067 


Interest earned on net mean 
assets as reported to the Federal De- 
—— — Insurance: 1956—4. ; 
° (ry 


Excelsior 


Excelsior Life Insurance Co., 
doing business in Canada only, 
had in force $397.8 million life 
insurance by year end 1956, 
8.5% more than at the end of 
1955. Largest part of this, 
$389.7 million, is ordinary life, 
the rest is group life insurance. 

Company’s new life sales in 
1956 reached $59.7 million for 
a 22.2% year-to-year increase. 
New ordinary life sales were 
$7.5 million higher last year 
and new group sales advanced 
$3.3 million. 

Company’s premium income 
from life and annuity opera- 
tions came to $11.3 million in 
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037 ,389 ; 


ederal 
Insurance: 1956—4.70%; 


Great-West Life 


Founded in 1891, Great-West 
Life Assurance Co., Winnipeg, 
business in force reached $2.,- 
709 million by year end 1956. 
This represents a 14% increase 
from the total $2,381 at the 
close of 1955. Over $1,856 mil- 
lion is ordinary life (up 9% 
during the year) and $853 is 
group life insurance (up 
25.6%). 

Annuities in force by the end 
of 1956 totaled $54.2 million, 
up 20% from the previous 
year’s, $45.1 million. 

New life sales made by com- 
pany during last year amount- 
ed to $398.1 million for a 31% 
gain over 1955’s $304.7 million. 
Ordinary life sales accounted 
for $250.9 million (415%) 
and group life for $147.2 mil- 
lion (+70%). 

Sales during the year in 
Canada alone topped $179.1 
million, 23.3% greater than 
those made in 1955. This 
brought insurance in force in 
this country to $1,499 million 
by year end, 9% more than 
was in effect at the close of 
1955. .« 

Total premium income from 
life. and annuities operations 


in all countries amounted to 
over $67.7 million (4% higher 
than in 1955) with $35.3 mil- 


lion coming from Canadians < 


(+83%). Total net premiums 
w-itten on accident and sick- 
ness account in all countries 
where Great-West does busi- 
ness totaled $18.8 million in 
1956 (+16%) with $13.2 mil- 
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APECO OF CANADA LTD. * 
134 PARK LAWN ROAD, TORONTO 14, Onet. 

Rush me without ebligation, your new free bodk on the 


electric 1957 APECO Dic!-A-Matic Auto- Stat plus the special repost 
how my buwnes eae vse this modern topy moter 
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| (day is a good day 


to talk to a 


London Life representative 


because you can’t expect to buy life 
insurance in the future at a lower rate than 
today .:: 


because at any time illness; or an 
accident, could rob you of your health— and 
make it impossible for you ever again to obtain 
protective life insurance ; : : 


because every day that your family goes 
without adequate protection, they run the 





the life division, it is carried in other chance of a drastic change in their way of living, 
than tf in case of your death or disability : 2+ 
because buying the life insurance you 
need means taking an important step forward 
financially—making sure of necessary future 
income for your family and yourself. 
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London Life Insurance Company ; 


HEAD OFFICE + LONDON, GANADA 
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. Companies in Canada _, 


Canadian 


(In Thousands of Dollars) 
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Company: 
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Aetna eeeeeereeev eve 


119,274 
108,297 


ial-{h 


al. 





470,195. 528,722 
390,949 447,691 


3,390 


3,788 





Alliance Nationale* 


784 
595 


171,574 
146,239 


J 





benkers Ufee...... 


16,993 
16,068 


ae 





Caisse Not. d’Econ® ... 


82 





Caisse Nat. d'Assur.* .. 


8\ a3) 88 
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Canad «i'sccos¥ecenss 


aL 


= 
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— 


55,197 





Canadian Premier ..... 


: 


eee 115 





Commercial® ....esse5 


55 — — — 
—— 


606 
7,711 


11,549 
2,169 


18,785 
9,835 


ts : 4g B8/ES/ abl — g2/ 23) 


11,549 
2,169 





Confederation Life eeeee 
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| 1 
1,158,175 


eeenreaeneaee 


Suds 


66,768 
43,154 


233,722 
195,313 


ze 


57,939 
24,415 


eqee 





Connecticut General ... 


55 


2,936,439 
2,633,755 


4,089,562 
3,472,068 


6,105,823 


40,254 
37,247 


40,650 
37,331 


464,054 
302,838 


1,034,181 
783,547 


— 
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eee 100 
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Continental Assur. ——— 


1,754,417 
1,540,118 


4,270,604 
3,727,726 


39,621 
32,595 


21,405 


18,571 


156,721 


151,139 ° 


503,796 
462,483 





Coniinental Life ....... 


144,997 
136,187 


149,420 
136,187 


1,244 
1,039 


555 
550 


21,621 
14,861 





Co-operative Life® 


1956 
955 


34,580 
29,899 


61,687 
56,426 


173 
141 


173 
160 


7,534 
5,925 





80,185 
63,282 


530 
* 1,078 





148,980 
135,735 


Ra 





61,687 
56,426 


— 
33353 


A —— 


see 215 
952 





Crown eereeeeeeeeeee 


1956 
955 


1,204,739 


F F 


1,415,680 
1,260,922 


11,306 
10,110 


5,827 
5,079 





Cuna Mutual eveeeeeeee 


1956 


47,645 
41,839 


2,396 
1,918 


11,182 
8,689 


117,187 


129,445 


124,708 
137,424 





Desjardins Mutual* 


1956 


44,849 
33,378 


47 
48 


797 
252 


61,097 
98,060 





Dominion of Can. Gen. . 


1956 
1955 


69,030 
60,616 


374 
324 


276 
192 


12,871 
11,186 





Dominion ..cccoevescde 


1956 
1955 


590,988 
539,721 


622 
566,685 


5,982 7,632 
5,819 5,602 


3,103 
3,000 


82,843 
67,803 


17,794 
16,323 





T. Eaton*® 


1956 
1955 


71,632 
68,749 


154,251 
145,536 


363 879 
356 836 


740 
548 


5,056 
81,900 


2,828 


2,319 





BMWS ccocccvcsceeees 


1956 
1955 


180,423 
161,316 


184,644 
163,123 


190 928 
180 826 


750 
775 


32,020 
25,418 


4,389 
3,900 





Equitable (Can.)* 


1956 
1955 


127 
114.647 


129,796 
115,401 


445 1,193 
473 1,108 


586 
534 


20,627 
16,481 


3,369 
3,543 





Equitable (U.$.) ....+, 


1956 
1955 


11,791,454 


10,830,333 


27,287 649 
24,511,857 


4810388 331,273 
456,181 295,595 


201,785 
184,680 


1,217,991 
1,000,799 


2,762,283 
2,412,681 


810,362 
806,353 





Excelsior* 


1856 
1955 


389,683 
362,624 


397,813 
366'312 


3,101 


1,502 
1,331 2,701 


1,713 
1,421 


59,725 
48,859 


11,341 
10,372 





Fidetty” wccneucecsce 


1956 
1955 


33,609 
30,559 


1,890 
1,875 


499 
321434 


245 
186 


106 
83 


5,364 
4,412 


959 
914 





Great-West e*e@enaeeeeer 


1956 
1955 


1,855,980 
1,702,168 


852,911 
678,921 


2,708,891 
2,381,089 


22 
18,074 


15,220 
13,797 


398,110 
340,710 


67,759 
65,393 





Holland Life eevee eens 


1956 
1955 


135,243 
118,147 


Ee 


363 
321,810 


3,681 
3,067 


207 
288 


63,508 
55,560 


11,178 
10,619 





Imperial ... cesses 


1956 
1955 


747,028 
685,226 


856,113 
771,994 


10,422 
9,636 


4,858 
4,286 


108,262 
87,330 


24,600 
23,021 





industrial® 


1956 
1955 


255,447 
217,313 


458,051 
394,301 


1,627 
1,366 


1,119 
1,003 


95,453 
84,604 


11,212 
9,987 





John Hancock Mut. .... 


1956 
1955 


10,124,319 
9,241,006 


18,656,198 
17 


186,913 
170,786 


97,748 
92,538 


2,291,442 
2,092,574 


523,300 
514,541 





Lavrentiaon™ ...csieece 


1956 
1955 


139,410 
123,925 


155,275 
133,532 


418 
348 


316 
265 


32,074 
30,652 


2,624 
2,396 





Lite Insur. of Alberta* .. 


1956 
1955 


16,256 


19,393 
16,497 


43 
31 


45 
37 


4,038 
2,412 


439 
404 





Lincoln Nat. ..<--cececes 


1956 
1955 


6,876,466 
6,508,150 


8,025,510 
7,432,053 


51,483 
46,246 


1,243,984 
1080,463 


143,341 
139,674 





LORGOR cccevevevecser 


1956 
1955 


2'327.454 


3,792,527 
Bt 


90223 


26,280 


11,158 
9,988 


513,613 
442,506 


—58 
67,986 





Loyal Protective .....:+ 


1956 
1955 


49,761 
44,359 


361 


154 
121 


7,111 
723 


1,715 
1,506 


823,252 
733,371 
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114,647 
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88.716 94,238 
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389,683 
362,624 


8,129 397,812 
3,688 366,312 
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1,119,634 
1,037,205 


1,498,810 


379,176 
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139,410 
123,925 


155,275 
133,53:2 


P= 
-_ 
a 


— 
25 





16,256 
13,733 


19,393 


3,137 
16,497 


2,764 
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32,761 
30,440 


32,761 
30,440 
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2,613,447 
2,318,951 


3,783,322 
3,347,265 
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Manufacturers ....+.e-. 


1956 
1955 


2,195,512 
669 


2,346,472 
1,916,007 


12,417 
11,485 


16,099 


349,531 
273,478 


92 {624 
89,172 





934,182 
766,484 


1,020,793 
838,417 
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Maritime eee eeeneoeeee 


1956 
1955 


42,034 
37,540 


357 
293 


159 
166 


6,205 
3,244 


1,078 
1,062 


39,791 
35,372 


40,285 
35,837 
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Mag. Mutual Life ...... 


] 
1955 


,263, 
3,868,032 


5,144,330 © 
4,621,911 


73,208 
69,315 


38,015 
35,400 


140,274 
171,183 


758,739 
698,773 


176,706 
161,925 
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Metropolitan ... 


1956 33,966,251 10,876,958 26,758,302 
30.860.550  11.203,360 23.243.959 


1955 


71,601,511 
869 


901,700 
810,242 


428,962 
395,614 


2,325,557 
2.247.867 


7,138,411 
6,454,768 


2,399,798 
2,006,160 


830,210 
659,714 


3,460,077 
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Ministers’ L. & C. .....- 


1956 
1955 


63,838 
58,991 


64,014 
58,991 


584 
425 


202 
187 


1,465 
5.258 


7,868 
7,081 
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1956 


Minn, Mutual eeeeeaese 1959 


828,934 
721,514 


1,655,576 
1,493,819 


8,168 
7,709 


7,066 
6,689 


264,405 
265,889 
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Monarch*™ ..... 


1956 
1955 


274,889 
247,232 


2,003 
1,638 


827 
618 


46,398 


5,801 


274,889 


247,232 
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Montreal .....+e-eee8 


1956 
1955 


151,796 


’ 


1,027 
900 


667 
577 


23,048 
21,733 


3,898 
3,595 


150,817 
135,575 
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Mutual of Canada ..... 


1956 
1955 


2,052,434 
1,794,967 


21,650 
20,037 


10,839 


13.725 


263,291 
170,628 


1,062 
643 


46,683 
43,061 


2,030,705 
1,774,436 
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Mutual of New York ... 


1956 
1955 


5,376,869 
5,111,127 


403 
5.210.968 


97,009 
91,995 


63,349 
60,384 


70,549 


633,711 
548,855 


1,366 
1,202 


166,195 
158,111 


44,461 
38,331 
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National .occesvscoss 


1956 
1955 


197,008 
173,546 


eereee ee 
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215,148 
185,338 


1,123 
1,046 


947 
788 


4,937 
1,699 


43,966 


3,948 
652 


5,176 
4,534 


151,659 


‘ 188,876 
11,782 163,441 
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New York *eeeeoeveee8e 


1956 
1955 


15,073,534 
13,791,899 


1,552,673 
1,126,383 


16,626,207 
14,918,282 


246,184 
222,481 


121,076 
115,622 


458,200 
360,771 


2,454,615 
2,130,258 


810 
1,067 


475 
441,850 


209,391 
185,088 


44,652 254,043 
37,465 222,553 
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- 1956 


North American ....e¢- 


1955 


894,714 
795,182 


eeeeeeces 


eeeeeeee 


131 
338 


893,407 


4,948 
4,234 


173,848 
126,102 
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2,284 
3,209 


30,887 
28,359 


119,814 833,669 
90,518 740,303 
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North Amer. lL. & C. .... 


1956 
1955 


eee eeeere 


sce 


452,650 


1,204 
843 


166,543 
125,483 
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86,004 
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North Amer, Reass. .... 
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206,811 
180,449 
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8,040 
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Norwich Union® ...... 


*" 51,973 


84,744 
71,521 
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Occidental eevee eeeeee © 


eeeeeeere 


2,952 
27756. 408 


102,716 
93,857 


452,955 
396,303 
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Paul Revere Life ....... 


eeeeeeee 


175,714 
131,083 


12 
19 


13,080 
11,420 


5,731 
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Prévoyants du Canada*® 
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1,768 
1,554 


128,736 
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Provident L. & A. .. 


320,240 


~ 268,358 


2,234 
2,865 


22,198 
19,234 


11,175 
8,652 
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Prudential of America .. 


—— 


15,858,475 
13,241,212 


py th pte 242,888 1967719 
1,438,209 


325,331 


8 
6.192.175 


2,191 1,659,901 
1,251 1,545,717 


313,298 
323,045 


370,425 
313,182 


1,891,016 
1,697,749 
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Prudential {Eng.) “ oeee 


2,840,106 
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13,381 443,985 
9,937 378,382 
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Royal Insurance ...... 
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Seuvecerde, La* 


eeeeceee 


eeeeceee 


157,170 
147,828 
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Solidarité, La* 
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Great-West Life 


(Continued from page 49) 
7. A. Crerar, Geor 


. District of Columbia. Penn- 
Syivania, New Jersey, Delaware, 
lowa, Kentucky, Texas, 
Oregon, U.G.A. 


Kuthorized seesevessoese.» G1000000 
bed 


1 000 000 


up 
Par value of shares $10 
Dividend Pate Sharchoiders—75c per 


Grewth ef Business 


Insurance tNew Ins. 


Assetse® in Forcet Paid for 


5 
, 304,678,093 
. 446,027,252 


, $13,976,475 
. 556,206.97 ‘ 
3956 . 506,202,426 2,708,800 398,110 


*Includes accident and health dept. 
*Net basis excluding reinsurance. 


Analysis of Itmvested Assets 
1956 1955 1954 

Bends: % % % 
Government fi 14.2 16.9 


Municipal .. 6 5.8 
Other ..... BW. 29.8 


TOTAL .... 47. 
Mortgages: 


to 8) Be 
— 

* 

to 

w 


(+ 
R= 
2 — 


: 
| 


ee | 


TOTAL .... @ 
Policy Leans. 4 
Stocks: 
ia) Pref ... 2 

0 
3 
4 
1 


~ oe | 
om ab 


Sieseelicoe we 


ib) Com. . 


: 


New) om &-3) 
Some! wie 


| gene | 


TOTAL .... 
Real Estate . 
Other ........ 


Grand Total 100.0 100.0 100.0 100.0 


Consideration received for annuities: 
1956-—$17,201,.617; 1956—618,989,529. 

Total new premium income exclud- 
ing single premiums: 1956—~§7,866,140; 
1955 —¢7 229,153 


Sterling business converted at fl= 
8667. 


Net interest earned on income-yield- 
ing assets plus accrued interest as re- 

rted to the Fetleral Department of 
neurance: 1956—4.22%; 1955—4.02%. 


insurance business totaled 
$125,591, up from 1955’s $39.,- 
521. This was the second full 
year of company’s operation in 
Canada. 

In its total operations, the 
Dutch company wrote $63.5 
million new insurance during 
1956 bringing total insurance 
in force to $363 million by year 
end. 

In Canada branches ‘have 
been established in Toronto, 
Hamilton and Montreal. 


dam, The Netherlands. 
Head Office fer Canada—330 Bay St., 


Toronto. 
Manager for Canada — Dr. Jan. C. 
Tupker. 
Grewth ef Business in Canada 
insurance New 
in Ar ty _— 


Tetal Werld Operations 
51,652,000 4,313,041 


95,066,222 6,422,067 

peccsecseceses 208,910,080 39,716,614 

seeeeeeeeeee 204,073,670 40,316,410 

333,541,590 57,781,921 

1956 363,339,415 63,508,269 

Analysis ef Invested Assets in Canada 

1 1955 1954 1953 

Bends: * % 
Government 86.1 ° 

Municipal . 13.8 


TOTAL ... 1000 1000 100) .... 

Consideration received for annuities: 
1956—nil; 1955—nil. 

Total new premium income excliud- 
ing “Ta premiums: 1956 $87,216; 
1955— ,423. 


% * 
100.0 100.0 








LIFE INSURANCE OPPORTUNITY 


If you enjoy selling dnd feel you have the ability to develop a sales 
organization, this is one of the finest opportunities. Dominion 
Licensed Canadian Life Insurance Company, now enlarging its 
operations, has several territories of substantial size available in 
the Province of Ontario. A few special development contracts of 
the “District Manager” or “General Agency” type will be granted 
to men who can qualify. The men we are looking for will have a 
good personal sales record, ability to recruit and develop agents 
throughout their territory on very liberal contracts, and a keen 
desire to build a substantial income. We have modern policy con- 
tracts, all forms of Life Insurance including Group and Pension 
Trust. This is an opportunity to build your own agency. All 
enquiries, in first instance, should be addressed to 


BOX 621, THE FINANCIAL POST, TORONTO 
and contain in confidence, the fullest possible information con- 


cerning yourself. 


Mortgages: 
, F 


Policy Loans . 
Stocks: 


Real Estate .. 


assets as re 
partment of 














AS WE CLOSE 
THE BOOKS ON, 


1956 


Insurance in Force— 
has increased to $443,817,753 


—a gain of $36,240,463 
New Insurance— 


lincluding Group) $66,047,628 
being $6,925,321 ahead of 1955 


Payments and Credits 
to Policyholders— 


to Policyholders themselves 
to Beneficiaries through death claims - 


$3, 100,698 
1,713,179 


$4,813,877 





Increase im Policy and Dividend 


Reserves 


Total Assets— 


6,185,833 
$10,999,710 





First Mortgages on Real Estate - - - · - $28,159,269 
Bonds and Debentures ---++-+-++- 46,466,550 


Preferred and Common Stocks - - - + - 


3,983, 106 


Other Assets, including Policy Loans 








9,180,123 
$87,789,048 





BRANCH OFFICES IN PRINCIPAL 
CITIES FROM COAST TO COAST 
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close of 1955 Over $33.6 mil- 
sion of this total is ordinary 
life while $1.9 million is group 
life insurance. 

Company’s premium income 
from life operations in 1956 
amounted to $958,558. This 
compares with 1955’s total of 
$914,091. 

Fidelity Life, which sells in- 
surance in Canada only, re- 
ports assets at the end of 1956 
totaled more than $7.4 million 
as against $6.8 million a year 
earlier. 

Head Office—Regina. 


rs— 

C. M. Willoughby, pres.; G. H. Barr, 

@.C., vice-pres.; W. E. A. Eland. gen. 

yy ot D. F, Macpherson, sec.; R. W. 

Aikman, A.5.A., actuary. 
Directors— 
Representing shareholders — GH. 
Barr, @.C., 8. C. Atkinson, J. Gordon, 
W. E. A, Eland, C. M. Willoughby. 
C. B. McKee, C.B.E., C. H. Weicker, 
D.D.S., all of Regina; J, H. La Roche, 
Saskatoon. 


Representing policyhol@ers — I. H. 
Bowman, Regina; W. M. Houston, 
O.B.E., Regina; J. B. Francis, Lajord, 
Sask.; J. W. Peart, Regina 


* 


Field of Operations — Western Prov- 


Ontario. 


inces and 
Capital—Authorized 
Subscribed 


Paid-up 100,000 
Dividends—-None paid in 1939 to 1944; 
5% in 1945 to 1955; 6% in 1956. 
Growth ef Business 
Insurance New Ins. 
in Force Paid for 
{ ) ($000) 
10,263 823 
8,532 1,471 
21,158 2,976 
22 648 2.974 
26,745 5,431 
29,061 4,224 
30 583 4,188 
32,434 4,412 
5,364 
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Bonds: 
Government 32. 
Municipal .. 
Other ..... 
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TOTAL .... & 
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TOTAL . 


(a) Pref. 
(b) Com 


TOTAL .... 


2 6e 23) 
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Grand Total 100.0 100.0 100.0 100.0 

Consideration received for annuities: 
1956-——$107,600; 1955—$117,699. 

Total new premium income exclud- 
ing single premiums: 1956—$141,502; 
1955—$117,743. 

Interest earned on net mean ledger 
ed to the Federal De- 

1956—4.20%; 
1955—4.05%. 


Industrial 


At the end of 1956 business 


in force with Industrial Life 


Insurance Co., Quebec City, to- 


taled $458 million. Gain during 


the year was $63.7 million or 
16.2%. 

Ordinary life insurance poli- 
cies in force rose 17.5% during 
1956 to reach $255.4 million; 
group life in force advanced 
22% to $54.3 million while in- 
dustrial life increased 11.9% to 
$148.3 million. 

Total new sales in 1956 were 
$95.5 million, 12.8% higher 
than those made in 1955. Ordi- 
nary life sales increased 16.3%; 
group 43.1%; industrial 1.8%. 

Premium income from life 
insurance and annuity opera- 
tions last year amounted to 
$11.2 million (up 12.3% during 
the year). Premiums written on 
accident and sickness account 
reached almost $1.9 million 
(up 8.4%). 

Company does business in 
Ontario, Quebec and New 
Brunswick. 

Head Offiee—Quebec City. 
Officers— 

G. Favreau, pres.; A, F. Muth, vice- 

pres. & man. dir.; S. E. Brock, asst. 

man, dir.; Charron, sec.-treas.; 

S. V Boyle, actuary, 

Directers— 
G. E. Ayers, S. E. Brock, C. F. Cars- 
. L. Duchaine, G. 
, M, P. Jdlley, L. Levesque, 
Masse, A, F. Muth, A. D. Styles. 
Field of Operations—Provinces of Que- 
bec, Qntario and New Brunswick. 
Capital— (Paid-up) 1, 
Dividends te Shareholders *10% 
*Plus special dividends. 
Grewth a Business 


300 
* t 458,051 . 
Analysis of Invested Assets 
1956 1955 1954 
Bends: Se Ge 
Government 6.0 8.2 
7.0 8.7 
29.3 
46.2 
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assets as reported to the Provincial 
partment of Insurance: 1956—4.87°% ; 


Imperial Life 
Imperial Life Assurance Co., 
Toronto, business in force by 


the end of 1956 amounted to 


million, up 10.8% from 
before’s $771.9 mil- 
$696.8 mil- 

in Canada, 

t the end 


of company’s 


Bulk business 
in force is ordinary life. In 


operations, ordinary 
accbunts for 87.3% or $747 
million of total insurance in 
force. 

In Canadian operations only, 
it represents. 834.7% or $590.5 
million. In both cases group 
insurance accounts for the re- 
mainder. 

Total company sales in 1956 
were $108.3 million (up 24%). 
In Canada only new business 


last year amounted to $87.4 


million (up 28%). 

Premium income from life 
and anhuity business last year 
was $24.6 million (7% higher 
than in 1955) with $18.7 mil- 
lion of the total earned in Can- 
ada. 

Net premiums written on 
combined accident and sick- 
ness account—all of it in Can- 
ada — reached $1,252,897 in 
1956. This represents a 16.4% 
increase over 1955’s total. 


Sead Office—Toronto. 
Officers— 
A. Ross Poyntz, Graham Mor- 
row, vice-pres.; AR. J, Wood, manag- 
ing director; G. T. Prentice, actuary; 
W. F. Langford, sec.; R. A. Perigoe, 
treas.; M. R. Hamilton; supt, of agen- 
cies; J. B, Pryde, suipt of agencies; 
John W. Graham. @.C.. general 
counsel; D. L. Selby, medical direc- 
tor. 
Directers— 
Policyhoiders: H. E. 
; W. Dent Smith; C. S&. 
Frost; James Stewart; N. P. Peter- 
son; R. J. Wood; ali of Toronto; Air 
Vice-Marshal elard ymond, 
Montreal; Renault St. Laurent, @.C., 
Quebec, P.Q. Representing Share- 
holders: G Harry Sheppard; W. C. 
Harris; Graham Morrow; A. R&R. 
Poyntz; G. Stubington: F. V. C. 
Hewett; all of Toronto; W. Ardern 
Calgary. 
Field of Operations— 
Bahamas. Bermuda, Gre&t Britain, 
Jamaica, Trinidad, California, New 
York State. and all provinces of 


Paid-up 
Dividend on Capital Steck— 
$1.50 per share in 1954. (In 1951 
shares were split 10 for 1). $2.00 
per share in 1956. 
Growth of Business 
Net Excluding Reinsurance, Annuities 
Insurance New Ins. 
Assets in Force Paid for 
Year $ $000) ($000) 
11,591,483 , 8,134 
. 187,203,171 , 67,935 
72,312 
87,248 
87,330 
. 229,995,384 108,263 
Analysis ef Invested Assets 
1956 1955 1954 
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Stocks: 
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Grand Tetal 100.0 100.0 100.0 


Consideration received for annuities: 
1956—$2,822,489; 1955— $2,636,961 
Total new insurance premium in- 


Sterling business converted at fl= 
$2.80 from Jan. 1, 1955, £1=$3.20 prior 
to Jan. 1, 1955. 

Interest earned on net mean |! er 
assets as reported to the Federal - 
partment of Insurance: 1956—-4.53%; 
1955—4.35%. 


John Hancock 


Life insurance in force in 
Canada with John Hancock 
Life Insurance Co. (Boston) 
reached $26.3 million by the 
end of 1956. This represents an 
11% increa.e over the previous 
year’s $23.7 million. Almost all 
insurance in force is group life. 

New sales during the past 
year amounted to $1.8 million, 
down from the previous year’s 
$5.5 million. Total life insur- 
ance premium income in 1956 
in Canada was $248,427 as 
against 1955’s $205,062. 

Company’s net premiums 
written in Canada last year on 
accident and sickness account 
totaled $459,587 ($389,524). 

In all its operations John 
Hancock wrote new business 
totaling $2,291 million (up 
9.5% from 1955) bringing bus- 
iness in force to $18,656 mil- 
lion (+8.3%). 


Chief Agent for Canada—Wilson £E. 
McLean, Toronto. 
Growth of Business 
surance New 
Assets in Force Insurance 


$ $ 
409,349 4,947,475 1,007,050 
529,315 13,471,400 6,380,675 
630,000 


5,416,500 
1,339,800 
5,460,550 
1,841,092 
pany 


Total Insurance New 
Assets in Force Insurance 


1,144,125 
204 


1,546,047 
1,474,693 
1,662,917 
1,983 ,296 
2,082,574 
.. 4,896,934 18,656,198 2,291,442 
Analysis of Invested Assets 
1966 1955 1954 
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By year end bi 

was $155.3 or 16.3% 
higher than a year earlier. 
Over 89.8% of all business in 
force is ordinary life, the rest 
is group insurance. Both new 
sales and business in force are 
all in Canada. 


Established in 1939, company 
also writes. annuities. Total] in 
force at the end of 1956: $178,- 
815 as against $81,111 at the 
close of 1955. 


Company’s premium income 
in 1956 totaled $2.6 million or 
95% greater than 1955's $2.4 
million. Assets at year end 
were reported close to $13.4 
million with over half held in 
government, municipal and 
other bonds. 


Head Office—Quebec, Que. 
Officers— 
J. A, Tardif, pres.; 


rand, asst. med. dir.; M. Tremblay, 
org. agencies; C. Castonguay, actu- 
ary 


Executive Committee— 
J. A. Tardif, Philippe Méthé, Henri 
F. Méthot, Paul Champoux, Valmore 
A. DeBilly. 


, M.D., Quebec; Philippe 


; Henri F. Méthot, 
: ; Félix Racicot, 
Montreal; René Laflamme, Quebec 
Field of Operations—Canada. 
Growth ef Business 


Analysis ef Invested 
1956 1955 


Bends: %e 
Government 16.4 


ur Sie 
Pelicy Loans. 
Stocks: 
(a) Pref. .. 
(ob) Com. .. 


TOTAL ... 
Real Estate . 
Other : 

Grand Total 100.0 100. 100 

Consideration received for annuities: 
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ing single premiums: 
1955——$311,483. 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partmeat of Insurance: 10956—-4.75%; 
1955—4°56%. 


headquarters London, Ont., to- 
tal business im force at the end 
of 1956 amounted to $3,792 
million, 13% higher than at 
end of 1955. At year end, ordi- 
nary life in force was $2,623 
million (+12.7%); industrial 
$554.1 million (+1.7%); group 
insurance: $615.7 million 
(+27.3%). 

New business written during 
the year totaled $513.6 million, 
16.1% more than that effected 
in the previous year. During 
the year, ordinary sales in- 
creased 148%; group rose 
51.8% while industrial sales 
dropped 4%. Ordimary life 
sales in 1956 accounted for 
78.3% of all new sales. 

Company does~ write some 
business outside Canada, but of 
the total $3,792 million in force, 
$3,783 million is in force in 
this country. 

Premium income and consid- 
eration for annuities in 1956 
came to $75.1 million as against 
the year before’s $67.9 million. 
Premiums written on accident 
and sickness insurance account 
reached $11.1 million last year, 
13.7% higher than the year be- 
fore. All of its accident and 
sickness business is written in 
Canada. 

Assets at year end totaled 
$568.1 million, 8.7% higher 
than at the end of 1955. Over 
62% of total assets are in mort- 
gages. A -year earlier mort- 
gages accounted for 56% of 
assets. 

Officers— 
Archibald McPherson, chairman of 
the board; Joseph Jeffery, O.B.E., 
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“Labor Roundup”—. 
another Post exclusive— 


on the practical 
of industrial relations 
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all-purpose, electronic accounting 
system—in one unit! | 


Provides “single step” data processing 


for business and industry. 


Now-—for the first time—a complete, 
all-purpose electronic accounting sys- 
tem ... in one machine! 
RAMAC, made possible by IBM's 
ae ——— 
memory for filing and instantly finding 
business facts and figures! 


RAMAC provides “single step” elec- 
for companies 


the tremendous | 


new 5-million 


tronic data processin 
which do not yet 


process 


other 


sone re — — — — — 


capacities of a larger system. 

And, RAMAC’s “single step” data ally 
processing gives you the ability to 
transaction gs it occurs, 
at's While at the same time automatically 
up-dating every related record on file! 
RAMAC, for example, while com- 
pletely processing invoices, will update 
all related sales, inventory, billi 


sorting . . . the answer is automatic- 
typed at RAMAC’s console! 


Learn today how RAMAC can help 
cut costs for your company. Call your 
local IBM ive or write to: 
International Business Machines 
Company Limited, Don Mills Road, 


lling and Toronto 6, Ontario. 





records simultaneously! ’ 
Executive inquiry into this 5-milli DATA . 
digit file can be made at time! IBM Eee 


Instantly .. . and without ing or 


DATA PROCESSING © ELECTRIC TYPEWRITERS © TIME EQUIPMENT 





In RAMAC, this 
disc unit stores S- 
million alphamer- 
jeol cherecters of 
business date 
- which can be read 
in or ovt at random. 
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Whe since becoming associated in 
Terente with the Ceneda Life As- 
surance Company in 1936 has been 
specializing in Deferred Execulive 
Compensation Plans, Business Insur- 
ance ond Employer-Employee Benefit 
ond Pension Piens. Mr. Eisen is the 
evthor of booklet on “Pension Plan- 
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(4+23.9% from 1956) 

net premiums written on en- 

tire combined .accident and 

sickness account in Canada in 

1957 totaled $527,685 (49.1%). 
Company as a whole had in 

force at the end of 1956 life in- 
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ning” first published in 1950. 

He elso <pecializes in the w 
PERSONAL (tex. exempt) PENSION 
PLANS for self-employed individuals. 


surance totaling $49.7 million 
(12.2% more than a year 
earlier) while new business 
written during the past year 











in all countries where eompany 





Les Prevoyants 


Operating in Quebec and 
Ontario only, Les Prévoyants 
Du Canada business in force at 
the end of 1956 amounted to 
$128.7. million or 19.5% more 
than at the end of 1955. Of the 
total, $120.4 million is ordinary 
life, $8.3 million group life. 

New business effected by the 
company during last year came 
to $30.5 million, 5.3% more 
than the $28.9 million written 
in 1955. Over $29.8 million of 
this was ordinary life (up 6% 
over sales in 1955) and $658,000 
was group life (down 20%). 

Company’s premium income 
in 1956 came to almost $1.8 
million for a 14% year-to-year 
increase ‘ 


BRITISH 


AMERICAN 
BANK NOTE.COMPANY 
LIMITED 


} 
OTTAWA * GANADA 


Engravers & Printers 
OF 
BANK NOTES » BONDS - STOCK CERTIFICATES 


Company’s assets at year end 
were placed at almost $7.1 
million ($5.7 million at. the 
close of 1955). Over 57% of all 


STAMPS » DEBENTURES AND CHEQUES assets are held. in mortgages. 


BRANCH OFFIGES * MONTREAL & TORONTO 


Gérard White, C.A., pres. and gen. 
gr.; L. A. Dumas, supt. of agencies; 
Cc. H. Giguére; C.G.A.. comptroller; 


ay, invest. mgr.; T. 
Poznanski, ; Ri 
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Confederation Life offers you 


... fast NATION-WIDE service 
on Group Insurance Claims 


e Wherever you are, from St. John’s to Victoria, you get your claim cheque fast 


@ 69,000 cheques were issued in 1955 in payment of Group Claims. Promptness 
of service is by the fact that more than 90% of\these cheques were issued 
within 36 hours following receipt of final claim forms. 
For full information, consult Confederation Life 
Sixty-six offices in Canada and the United States. 


© Group Life 
@ Weekly Benefits for * 
Sickness and Accidents * 


OVER 
25 YEARS 


— 


Diagnostic Benefits 
Dependent Benefits 


GROUP 
INSURANCE Pe guanaear 


ernwvierr al Fes : @ Retirement Annuity Plans 
SERVICE dico ofits @ Salary Savings Plans 
Write for free booklet ‘Complete Group Insurance Service” 


tid 
AS so CIATION — 


HEAD OFFICE—321 BLOOR STREET E., TORONTO 


— 
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Lincoln Nat. 


Lincoln National Life Insur- 
ance Co. began operations in 
Canada in 1953, At the end of 
1956 business in force in this 
country amounted to $32.8 
million, a gain of 7.6% over the 
total in effect at the close of 
1955. 

New business written during 
the past year amounted to al- 
most $4.9 million, down from 
the $5.2 million sold in 1955. 
All business in force and new 
sales are ordinary life. 

Company’s premium income 
in Canada last year came to 
$662,349, almost unchanged 
from 1955’s total. 

Company as a whole wrote 
$1,244 million in new business 
last year (19.8% more than in 
1955) bringing total business 
in force in all countries where 
it operates to $8,025 million 
(+8%). 

Head Office—Fort Wayne, Indiana. 
Chief Officers — W. O. Menge, presi- 
dent; G, M, Bryce, secretary. 


Chief Agent in Canada—Wilson E. Me- 
Lean, Toronto. 


Analysis of Invested Assets 
1956 


5 1954 
Bonds: % 
Government 8.0 
Municipal .. 6.7 
Oth 36.5 


TOTAL .... 512 
Mortgages: 

Farm 0.0 
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Total new premium income exclud- 
single premiums: 1956—$19,101,104; 
16,803,467. 
Interest earned on net mean ledger 
ts to Federal 


—— of Insurance 956—3 
en — .73%; 
1955—3.66% . * 
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Life Ins. of Alta. 


Life Insurance Co. of Alberta 
business in force at the end of 
1956 amounted to $19.4 million, 
17.6% more than at the close 
of 1955. Of this total, ordinary 
life accounted for $16.3 million 
(184% more than a year 
earlier) and group life for $3.1 
million (+13.5%). 

New insurance written dur- 
ing the year passed the $4 mil- 
lion mark for.a 67.4% gain 
over year-earlier sales. 

Company’s premium income 
last .year to $439,306 as 
against 1955’s 835. 

With headquarters in Ed- 
monton and selling insurance 
in Canada only, company is a 
mutual organization . writing 
participating insurance, al- 
though on its books there is 
some nonparticipating business 
taken over from the Alberta 
Government's insurance office. 
—— was established in 


Head Office—Edmonton. 
Office 


8— 
R. M. Marven, gen. .; J. Brace- 
girdie, sec.; H. D. Hebb, M.D., medi- 
; J. Turnbull, consulting ac- 


rs— 
. A. McKenzie, F. G. Stewart, J. 
Munro, A. D. McTavish, F. G. Win- 
Marven. 
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mortgages and 10.7% in stocks 
while the remainder are in 
policy loans, real estate and 


Alphonse Milette, 

wn hl ogy sec.; 

‘actuary; Dr. R. Blouin, medical di- 
— 





($000) ($000) 
110,921 11,298 
12,442 


13,475 

14,435 

15,845 

‘ 15,605 

1956 .. 37,736,076 157,1 17,931 
tFigures from 1947 on, on net basis. 
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1955-—$549, 131. 
Interest earned on net mean | 
assets as re to the Federal De- 


a Insurance: 1956—4.40%, 
33% 


La Solidarité 


La Solidarite Life Assurance 
Co., Quebec City, new life sales 
in 1956 totaled over $12.5 mil- 
lion. This is 33.9% higher than 
1955’s $9.4 million. Almost all 
of last year’s sales were ordi- 
nary life whereas in 1955 only 
87.7% were ordinary and 12.3% 
were group life. 

Business in force at year end 
—all of it in Canada—reached 
a total of $64.2 million, up 6.7% 
from year-earlier level. Some 
$48.9 million or 76.1% of the 
total is ordinary life, the re- 
mainder is group insurance. 

Company’s premium income 
last year amounted to $1,261,- 
659 as. against the year before’s 
$1,151,125. Assets at year end 
were close to $4.5 million. 
Head Office—Quebec. 

A., pres.; Paul-H. 


Plamondon, vice-pres.; Gérard Déry, 
: ag Q.C., leg- 


Wilfrid . Cliche, 


Dansereau, @.C., counsel, 
Albert Dionne, Rimouski, 
Alphonse Proteau, Quebec, Frido- 
lin Simard, 
Field of Operations—Quebec. 
Growth of Business 
Insurance 
Assets in Foree Paid For 
s ($000) ($000) 
1,616,028 25,834,424 2,228,006 
1,915,387 28,734,493 3,886,862 
.. 2,250,572 34,633,223 7,045,219 
» 2,695,650 43,833,337 11,461,336 
3,229,055 51,061,656 8,461,083 
. 3,849,387 60,194,769 9,365,449 
.. 480,604 64,231,521 12,531,854 
On net basis, annuities and reinsur 
ance, etc., deducted. 
Analysis ef Invested Assets 
1956 1955 1954 
Te % 
16 1.9 
6.8 21.2 
25.5 
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1955—5.141%. 


La Survivance 
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EXTRACTS 
OF ANNUAL REPORT 


1956 


oe | ee 


Assets 
New Paid-for Business .... 
First year Premiums ...... 
Actuarial Reserves ....... 
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37,736,076. 
24,604,429 
692,201 
30,398,974 
6,433,068 


Paid to policyholders and 


beneficiaries in 1956 . 1,977,713 


Maritime Life Assurance Co., 
Halifax, business in force at 
the end of 1956 totaled $42 mil- 
lion (12% more than at the 


Since organization .........+.. 26,886,984 
end of 1955) of which $40.3 
million was in force in Canada. 
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lif t of which is in the — * 

e, most o 

four Atlantic Previnees. LIFE INSURANCE COMPANY 
New business written | last 

year—all of it ordinary life— Head Office 

reached $6.2 million, almost 

double the total effected in 

1955. Total life insurance pre- 

mium income and considera- 

tion for annuities came to al- 
(Continued on page 53) 
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Narcisse Ducharme 
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YOU WILL BE 


WELL SERVED BY | 


INSURANCE COMPANIES 


HARTFORD 15, CONNECTICUT 


All forms of business and personal insurance 
including Life » Accident . Group « Fire 
Marine · Automobile . Casualty » Bonds 


SERVING CANADA SiNCE 1865 — 


CANADIAN BRANCH AND AGENCY OFFICES 
Representatives in these ond many other communities from coast te coos? 


CALGARY 
Michee! Bullding 


~ ee 

















Maritime 
(Continued from page 52) 


most $1.1 million, up from the 


secretary; Jordan W. Smith. super- 
~ dither 


J. A. Walker, Qc. 2 
MD. cM. Pac. “0. W, —* c. 
Schwartz, Bernard Lockw 

BR. G. Smith, * "of — 


Shareholdéers—Paid vat 
rate of $2.00 plus extra 25c per share. 
Fields of Operations — Nova Scotia, 
New Brunswick, Ontario, Prince Ed- 
ward Island; Newfoundland, Ber- 
muda, Brit, West Indies. 
Grewth of Business 

Insurance New Ins. 
in Force Paid for 

($000) f } 

13,437 2,113 


Te 


51.61 

08 21.00 

., 28.08 21,00 
92 (5.71 


Mortgages: 
Urban 


Policy Loans . 
Btecks: 
(a) Pref. . 


5. 

» & 7.46 
(hb) Com. ... 7 
4. 
3. 


4i 
4.87 
‘56 
25 


— — 


29 
88 
17 

34 
2.39 


TOTAL .... 14. 


7. 
14. 
Real Estate . > 


Grand Total 100.0 100.0 100. 

ae yg received for annuities: 
1956 —$24,0 B47. 

Total one ——— income exclud- 
ing single — — 1956: $124,278; 
1955—-$74 829. 

Sterling business converted at f£l= 

00 


Interest earned on net mean ledger 
assete as reported to the Federal De- 
Ae Insurance: 1956—4.83% ; 

526%. 


M etropolitan Life 


Metropolitan Life Insurance 
Co., New York, total life in- 
surance in force in all coun- 
tries where company dees 
business reached $71.6 billion 
at the end of 1956. This com- 
pares with $65.1 billion in 
effect a year earlier. 

During 1956, total new in- 
surance sold by Metropolitan 
amounted to $7,138 million, 
10.6% more than in 1955. Com- 
pany’s life insurance premium 
income and consideration for 
annuities came to $1,777 mil- 
lion last year, up 6.7% from 
1955’s $1,665 million. 

In its Canadian operations 
only—Canadian head office in 
Ottawa — Metropolitan Life's 


286,524 
342,910 
574,008* 


et. 

*Includes Family Income and Mort- 
gage Term policies for amount at risk. 
Entire Operations 
Total Insurance New 

Assets in or * 


.. 10,338; 38,072 a 44,914,908 3,547,083 
.. 10,900,906 47,922,249 3,466,862 
., 11,502,529 $1:192.381 380,78) 
.. 12,311,933 55,302,274 053,667 
J— 
14,785,075 71,601,511 7,138,411 
‘Analy sis of Invested Assets 
— —— —— —— 
1956-—$203,251,000; 1955—$188,263,000 
Total new premium income exciud- 


— 1985 —$94.206.000,. 


Interest earned on net mean 
assets after investment expenses: 1 
—3.67%; 1955—3.48%. 


Manufacturers 
Life 

Manufacturers Life Insur- 
ance Co., Toronto, reported net 
total of $2,346 million life in- 
surance in force at the end of 
1956. A year earlier total in 
force was $1,916 million. Over 
$2,195 million of the 1956 total 
in force is ordinary life, the re- 
mainder is group life insur- 
ance. 

Company’s “annuities in force 
reached $38.1 million by year 
end, up 16.1% from 1955’s $32.8 
million. 

Total new life sales in all 
countries where company op- 
erates came to $349.5 million 
last year. This compares with 
$273.5 million in 1955. Ordin- 
ary life sales amounted to 
$331.4 million (up 28.8%) 
while group life sales totaled 
$18.1 million (up 12.4%). 

In Canada only, insurance in 
force by year end reached $1,- 
020 million, up 21.7% from 
year earlier. New life Sales 
made during the year in this 
country amounted to $135.9 
million, 47.4% greater than 
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(Canal Zone), Surinam, *Antigua, 
Bahamas, Barbados, Bermuda, Cuba, 
Curacao, Dominica, Dominican Re- 

blic, Grenada, Haiti, Jamaica, 


Israel, Macao, Malaya, Philip- 
pines, Sarawak, Singapore. 
*Renewal 5 ye only. 

Capital $1,500,000. 
Dividends te shareholders im 1954, 
$330,000. 


Growth of Business 


Insurance New Ins.t 
Assets F Paid for 
($000 


) 
15,307 
185,740 
211,272 
1,718,708 
‘ 082 1,916,006 
1956 — 717,410,926 *2,.346A72 *°349 
*Includes the amount of temporary 
additions to sums insured not included 
in previous years. 


Analysis of Invested Assets 


1956 

Bends: % 
Government 12.6 
Municipal .. 8.7 
Other .... 3.7 
TOTAL .... 61.0 
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00.0 100. 
Consideration received  Je08 100t 
1956, $28,145,295; 1955, $29,885,311. 
Total new premium income exclud- 
ing single premiums: 1956, $8,172,296; 
1955, $7,769,578. 
1" Shai business converted at £1= 


Average net rate of investment in- 
come as rted to the Federal De- 
partment o Anal Bh 1956, 4.5898% ; 
1955, 4. 4741%. 


Montreal 


Montreal Life Insurance Co. 
wrote new business totaling 
$23 million in 1956, 6.1% more 
than during the previous year. 
Ordinary life sales, which rose 
20%, accounted for $22.4 mil- 
lion or 97.2% of the total. The 
remainder was group insur- 
ance. All of this business was 
written in Canada. 

This brought total insurance 
in force to $151.8 million, up 
11.1% from the year before. 
Ordinary life in force at $140.2 
million accounts for 92.4% of 
all business in force. 

Annuities effected during the 
year amounted to $34,360 ($57,- 
805). Total annuities in force 
by year end were $1.6 million 
($1.3 million). 

Income during 1956 from 
life insurance premiums and 
considerations for annuities 
amounted to almost $3.9 mil- 
lion. This compares with 
1955’s $3.6 million. 
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«all the wend Shinde af ——— —— 
® pension trusts and group anziuities 


group life, accident and sickness plans, including group plans on 
: smaller firms down to ten lives 
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Mutual Life of 
Canada 


Mutual Life Assurance Co. 
of Canada business in force at 
the end of 1956 -amounted to 
$2,052 million, up 143% from 
1955’s $1,795 million. Largest 
part of the total, $1,671 million, 
is ordinary life while $381 
million is group insurance. 
Most of company’s business in 
force is ir Canada. 


New life sales made by the 
company last year reached 
$263.3 million for a 543% 
year-to-year increase. Total 
premium income from life ahd 
annuity business (annuities in 
force $19.4 million) came to 


almost $46.7 million, up from 
1955's $43.1 million. 
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$521.4 million. 


Head Office—Waterico, Ont. 


Officers— 


— 22— ———— 

shaw, vice-pres.; 

executive vee Bl. L. Guy 

om. mer. 3 5. a Laxton, latent 
‘and treas.; George Dun- 
nt mer in 

sec.; 
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The Sun Life 


of Canada, in 86 years 4 public 


service, has provided life insurance protection for 


millions of people. 


In 1956, the Company sold $854 million of 
new life insurance, largest amount ever ‘sold ; in its 
history and the largest. amount ever sold by any 


Canadian company in one year. 


TO ATTRACT THE 
BEST PERSONNEL 


... more employers in Canada have 
Group Retirement Plans with North 
American Life Assurance Company 
than with any other insurer! 


There IS a reason...talk to a Sun Life agent! 
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V NEW LIFE INSURANCE IN 1956: 
$854,865,876 — an increase of $93 million over 1955, 


V PAID TO POLICYHOLDERS AND BENEFICIARIES: __ 
| $137,856,243 during 1956; $3,140,844,382 since 1871, when the first 
PRESTIGE PLANS SERVICED Sun Lite'policy » was 


BY SPECIALISTS FOR: 


Retirement 
Life Insurance 
Accidental Death and Dismemberment 
Weekly Income 
Surgical 
Laboratory 
Medical 
Group Offices located in Vancouver, 


Winni , Toronto, Montreal—cov 
the Branch Offices in i 
cities. 


V POLICYHOLDERS’ DIVIDENDS: / 


$31 ‘million will be paid in dividends to policyholders during 
1957 — another increase in scale which will further reduce 


the cost of life insurance to participating policyholders. - 


VY TOTAL LIFE INSURANCE 
NOW IN FORCE: 


$7,030,293,309 — represented by 1,998,379 individual 
policies and Group insurance cert ficates. 
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A copy of the Company's complete 1956 Annual Report bas been mailed to each policyholder, 


SUN LIFE ASSUR ANCE COMP 
OF CANADA ANY 
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NORTH AMERICAN LIFE 
ASSURANCE COMPANY — ea : 


A Mutual Compny - HEAD OFFICE, TORONTO | 1955. sae 
Business in force at year 














TWEY UKE 
DOMINION LIFE 
“GROUP INSURANCE 


says Continental Clothes Lid. 
“ .. we write to tell you 
what satisfaction we have 
derived from the Group In- 
surance plan which you - 
—9 three years 





have earned the whole- 
appreciation of all 


for details of 
DOMINION LIFE 
GROUP INSURANCE PLANS: 
LIFE INSURANCE 
ACCIDENTAL DEATH AND 
DISMEMBERMENT 
WEEKLY INDEMNITY 
HOSPITAL EXPENSE 
SURGICAL EXPENSE 
MEDICAL EXPENSE 
DIAGNOSTIC AND X-RAY 
POLIOMYELITIS 
MAJOR MEDICAL 


PENSION PLAN SPECIALISTS 











Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 














combined accident and sick- 

ness account totaled $225,043, 

18.4% higher than those writ- 

ten in 1955. 

Head Office—3100 West Lake Street, 
Minn. 





seee 78 
eoee 1,112,989 
soos 1,143,586 
Entire Company 
Total Insur. 
Assets in Force 
$ ($000) 
9,152,912 
10,003,035 
10,987 
11,787,194 
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ing single premiums: 1956 — $91,049; 


 aemmeed $63,028. 

Interest earned on net mean ledger 
assets as rted to the Federal De- 
partment Insurance: 1956 — 3.47%; 
1955 — 3.25%. 


Monarch 


Monarch Life Assurance Ce., 
Winnipeg, new insurance ef- 
fected last year reached 3464 
million, up 29% over sales in 
1955. This brought total insur- 
ance in force to $274.9 million 


over $2 million 
from 1955): dea 
tlaims paid totaled $827,085 
weg 
Monarch Life’s premium 
sneome from life insurance and 


u 
Paid-up 598, 
Field of — — provinces ex- 
cept ce ae. Isiand, New 
Brunswick, Nova tia and New- 


foundland. 


Growth of Business 
*Insurance New Ins.* 
Assets in Force Paid for 


8,045 
33,538 
36 486 
38,397 
42,690 
45,559 212,178,476 
49,296 223,049,312 
54,005 247,232,415 
1956 .... 57,741 274,889,062 
*From 1047 figures are net. 
tAssets shown on new basis. 
Analysis of Invested Assets 
1956 1955 1954 1 


Bonds: * * 
Government 14.5 ‘ ** 
0. 


57.6 
74.0 


55,498,392 
146,131,871 

62 
177,114,310 
193,937 490 
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Policy Leans 
Stocks: 
(a) Pref. .. 
(ob) Common 


TOTAL 
Real 
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Grand Tetal 100.0 100.0 100. 
Consideration received for annuities: 
1956 6,487; 1955 642 
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Total new premium income exclud- 
ing single premiums: 1956 — $885,095; 
1955 — $724,282. 

Interest earned on net mean ledger 
assets as reported to the Federal De- 
partment of Insurance: 1956 — 4.68%; 
1955 — 4.59%. 


Mutual of N. Y. 


Mutual Life Insurance Co. 
of New York new life sales in 
Canada in 1956 totaled $10.6 
million, 24.7% greater than 
those in 1955. Ordinary life 
sales accounted for $10.3 mil- 
lion, the remainder were group 
sales, 

This brought company’s busi- 
ness in force in Canada to al- 
most $44.5 million by year end. 











One man's death can snake Up a close corporation! 


Serious consequences may follow the loss of a major 


* 


' 


shareholder—uniess you've a plan to prevent them. 


The death of a major shareholder in a closel 
held corporation can create grave difficulties 
because his shares are part of his estate. 

His family may keep these shares and take 
an active part in management. If so, their 
lack of experience may prove harmful to the 


business. 


Or they may sell their shares. But if they do, 
the shares may fall into even less 


: 





Please send me further information ebout Business Life 
Insurance. 
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NCE COMPANY OF CANADA 


To prevent such problems, protect your 
business by legal agreement among all share- 
holders to purchase the shares of any associ- 
ate on his death. And provide the money for 
this purpose with Business Life Insurance. 
‘ Don't take chances, Let.a Mutual Life of 
Canada representative explain how Business 
Life Insurance can safeguard the future of 
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try 
097 last year for a 68.4% in- 
crease over the previous year. 


“escent 
1954. 


Year 
1949 
1950 ... 
1951 .. 
1952 
1953 ... 
1954 eee 
1955 
1956 
Analysis of Invested 
1956 1955 
Bends: % 
8.3 
1.7 
43.3 
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TOTAL .... 
Policy Loans: 
Stecks: 

(a) Pref. ... 

(b) Common 
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. 100. 100. 
Consideration received for annuities: 
1956 — $5,141,690 — 1955 — $4,074,304 
Total new premium income exclud- 
ing single premiums: 1956 — 25,930,876 
— 1955 — $23,787,902. 
Sterling business converted at £i 
80 
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Interest earned on net mean } er 
assets as reported to the Federal - 
partment of Insurance: 1956 — 4.00% 
— 1955 — 3.89%. 


Minn. Mutual 


Minnesota Mutual Life In- 
surance Co., St. Paul, Minn., 
business in force in Canada at 
the end, of 1956 totaled $4.3 
million, up sharply from the 
$751,797 in force at the close of 
the previous year. 


New life sales — all group 
life — during 1956 reached $2,- 
046,500. This compares with 
$285,000 insurance sold during 
1955. 


For company as a whole, 
new life sales last year totaled 
$264.4 million, down fraction- 
ally from the year before. 
Total life insurance in force 
with the company amounted 
to $1,655 million (up 11%) at 
the end of 1956. 

Chief agent for Canada is 
R. F. Wilson, Toronto. 


Total Company Business 
Consideration received for annuities: 

1955—$1,619,005; 1956—$1,009,017. 
Total new premium income exclud- 


ing single premiums: 1955—$4,211,718; 
1956.-$5,299 679. 
Interest earned on net mean ledger 


assets as " 
twee 9 of Insurance: 1955—3.44%; 
956—3.62%. 


N. Amer. Reass. 


North American Reassurance 
Co., head office New York, 
total life insurance in force in 
Canada at the end of 1956 
amounted to $57.7 million, an 
increase of 23.5% during the 
year. All of this is ordinary 
life. Sales in Canada last year 
reached $22.6 million, up 8.8% 
over year-earlier totals. 


Premium income in Canada 
including consideration for an- 
nuities amounted to $555,057 in 
1956 as against $433,623 in 1955. 

North American Reassurance 
reports $823.8 million in force 
for company as a whole includ- 
ing Canadian operations. This 
is 146% greater than at the 
end of 1955. Total business 
written during 1956 came to 
$206.8 million (up 14.6% from 
the year before). 

Chief agent for Canada is 
W. J. C. Lewis, Toronto. 

Analysis of Invested Assets 
1956 1955 
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million in 1956 (up 10.6% over 
1955) with $4 million coming 
from Canadians (411.8%). 


Head Office—London, Canada. 
rs— 
R. G. Ivey, @.C.. pres.; H. L. Sharpe. 
PS.A., managing director; H_ E. 
Lumsden, 

Dixon, FSM actuary; E. 
ters, com i ae 

sec.; D. J. Grant, treas.; J. 
super, of : A. L. Manmness, 
underwriting executive: H.W. John- 
son, associate sec.; G. R. Blake, as- 
sistant . ¢. H stla, 


Representing sharehoide —J 
Ivey, R. M. Ivey, Lt.-Col. D. B. V- 
don, F. A. McCormick, all of London. 
Representing policyholders — J. S&S. 
Moore, Lt.-Col. G. J. Ingram, Lt.-Col. 
I. G. Thompson. FW. P. Jones. H. 
L , London. 
Field ef rations—Canada & Michi- 


Paid-up 250 ,000 

Dividends te Shareholders—4% or $1 
per ee in Feb., 1947 for $10,- 
600). &. per share paid Dec., 
1947 ($6,927). 4% or $1 per share paid 
Feb., 1948 ($10,000); 4% or $1 per 
share paid Feb.. 1949 ($10,000): 6% 
or eed per share paid Feb., 1950-57 
($15,000). 


Growth of Business 
Insurance New Ins. 
Assets in Force Paid for 
f 
1,810,228 


($000) 
9,007 
. 24,088,340 118,356 
.. 26,071,769 128,200 
.. 28,070,902 140,060 : 
.. 30,233,362 -153,723 20 .480 
. 32,366,638 166,196 21,957 
, 34,499,428 184,522 27,663 
.. 37,333,211 206,134 33,096 
From 1937 includes settled for busi- 
mess exclusive of increases, revivals 
and annuities. 
From 1942 on net basis. 
Analysis of Invested Assets 
1956 1955 1954 
Bonds: % % 
Government 18.7 
Municipal . 43 
Other ....... 16.3 


TOTAL .... 3 
Mortgages: 
Urb 


TOTAL .... 
Policy Loans 
Stecks: 

(a) Pref. .. 

(b) Com, .. 


TOTAL .... 
Real Estate .. 


Grand Total 100.0 


Consideration received for annuities: 
1956—$155,336; 1955—$163,563. 


Total new premium income exclud- 


ing single premiums: 1956—9637,118: 
1955-- $550,100. 


Interest earned on net mean ledger 
assets as reported to the Federal] De- 
partment of Insurance: 1956—4;65%; 
1955—4.64%. 


ness in Canada late in 1955. By 
the end of 1956, life 

in force in this country reach- 
ed $3,747,117, up sharply from 
ae in force at the end 
of 1955. 


New insurance sales — all 


most 10 times as great as in 
1955. 


Company is one of a group 
of four called the Netherlands 
Insurance Group. As well. as 





business interruption, auto, in- 
land transportation, personal 
property, theft and marine. 
Operations at the moment are 
confined to Ontario. 

Chief agent for Canada is 


General Binding Corporation 
(Canadg) Lid. 
Dept. PP-74 
855 EASTERN AVE, TORONTO 6, ONT. 


1956 report 


LIFE INSURANCE 








A. F. M. Pronk, Toronto. 





Highlights of 


1951 1956 





15" 
$ 2,924,031. 


ANNUAL : 
REPORT $11,837,651. 


$56,594,390. 


Assets 
New ordinary 
policies paid for 
Total insurance in force 


$ 7,080,460. 
$ 29,824,319: 
$131,836,652. 


CANADIAN PROVIDENT 
LES PREVOYANTS 


HEAD OFFICE— 56 ST-PETER ST., QUEBEC, P.Q. 














“What! Do I get in on this, too?” 


YES, /F YOU HEAD A FIRM EMPLOYING FROM 10 70 24 PEOPLE 


wedical expenses. Also; to ide a lump 
sum in case of death or —— 


Even if your firm consists of dnly 10 
people, including yourself, you can have 
the benefits of Great-West Life’s “10-24” 


Group Plan. 


See what this plan can provide for you 


and your staff: 


Group Lire INsuRANCE providing family 
protection for you and your employees; 
IncomE to help meet loss of pay when away 
from work through sickness or accident; 
FINANCIAL Protection to help meet 


family bills for hospital, surgical and 


ASSURAHRCE COMPAHY 
HEAD OFFICE - WinmteRe. CanAca — 


A recognized leader in the 
Field—and 
companies in North America, 


— SP ay SP EM, ES AO DA? F * 
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| through accident. / 
You can get this complete protection at 

remarkably low cost conveniently administered 
ly cae Company — 


“Cee No Medical Examinaten Is Required 
For the “10-24” Group Plan. 


You owe it to-yourself and your staff to 

investigate without delay Great-West 

Life’s “10-24” Group Plan. : 
x MAIL THIS COUPON TODAY.” 
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in Canada last year amounted 
to $36.3 million, 23.2% more 
than that effected in 1955. Al- 


million, 15.6% higher than 
1955's $163.4. million. 

“Company's total life insur- 
ance and annuity premium in- 
come in 1956 totaled almost 
$5.2 million as against 1955's 
$4.5 million. 

Annuities in force by the 
close of last year amounted to 
over $5 million, up sharply 
from 1955's total in force of $1 
million. 

Assets at year end were $36.8 
million (10% higher than at 
the end of 1955) with mort- 
gages accounting for over half 
the total. 

Head Office—Toronto. 
Officers— 

M. W. MeCutcheon, C.BE., @.C., 

A.S.A., Chairman of the Board: H. 

R. Lawson, F.S.A., pres.; A. H. 

Moffat, vice-pres. and supt. of agen- 

7. A. Rhind, vice-pres. and 
t¢2. K. Williams, sec.: G. M. 

Drury, compt.; C. T. P. Galloway, 

A.S.A., assoc actuary; John Gor- 

ham, F.LA., A.S.A., group actuary: 

D. B. Campbell, M.D., med. officer: 
WwW. bee ag underwriting sec.; 


WwW. 
Vv. G. b, supt. of mortgages: D. 
M. Morrison, 


Mortgages: 
TOTAL (all 
urban) ... 
Policy Letns. 
Stocks: 
ia) Pref. . 
(b) Com. .. 
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TOTAL .... 
Real Eetate . 
Other : Ss ; 

Grand Tetel 106.0 1000 100.0 100. 

Consideration received for annuities: 
1966, $679,858; 1955, $551,917. 

Total new premium income exclud- 
ing single premiums: 1956, $1,152,903; 
1955, $601,771. 
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Sterling business converted at £i=- 
$3.00 
Interest earned on net mean incomie Effected 
yielding assets as reported to the Fed- * 
eral Department of Insurance: 1956, 1,372,558 
4.97%: 1955, 4.83% oe P : 
gi 695, 479, 
29,471, 


Growth ef Business in Canada 
Insuran New Ins. 


group sales maer.: N. F. 








$ 
* 10,217,887 134,550,045 
-- 12,158,678 156,793,177 


1055 .. 22,849,955 452,650,500 125,482,856 
1956 .. 26,218,436 583,028,074 166,542,852 
All figures net. 
Analysis of Invested 
1956 1966 
Bonds: Ge * 


se se a 55.0 560.9 
Municipal .. 11.0 10.1 


TOTAL .... 648 


Growing with Canada 


oe 


61.0 


Ten Years of Progress 


Interest earned on net mean 1 er 
assets as reported to the Federal - 
partment of Insurance: 1956 — 4.52%; 
1955 — 4.51%. 


1946 1956 
NEW INSURANCE ISSUED ... $14,980,201. $23,538,114 
INSURANCE IN FORCE ..... 71,059,540 165,703,702 
POLICY RESERVES ........ 11,782,279 27,558,205 
TOTAL ASSETS .......... 13,982,407 32,290,575 


UNASSIGNED SURPLUS..... 293,615 1,391,527 


Nerth American 
Life 

New life insurance sold by 
North American Life Assur- 
ance Co., Toronto, in. 1956 
reached $173.8 million, 38% 
more than sales in 1955. Of to- 
tal new sales, $148.1 million or 
85.2% ‘were ordinary life and 
$25.7 million or 148% group 
life. 

This brought total life insur- 
ance in force by year end to 
$1,026 million; This compares 
with $893 million at the end 
of 1955. Over $833 million in- 
surance in force is in Canada, 
85.6% of it ordinary life. 

Total company premium in- 
come from life and annuities 
business amounted to $30.9 
million in 1956, up 9% from 
1955’s $28.4 million. Almost 
$23.9 million of this premium 
income came from Canadian 
policyholders. 

Company’s annuities in force 
1| totaled $244 million by the 

. end of 1956, 13.7% higher than 
a_year earlier. Some $20.7 mil- 


THE 


SOVEREIGN 


LIFE ASSURANCE 


SOMPANY oF CANADA 
HEAD OFFICE —- WINNIPEG, CANADA 


"Serving Canadians with Assurance” 











WAS ANOTHER EXCELLENT YEAR FOR 


ALLIANCE 


PROVIDING INDIVIDUALS AND FAMILIES 
WITH SUBSTANTIALLY INCREASED SAVINGS 
AND SECURITY THROUGH LIFE INSURANCE 


36 


More numerous than ever were the new policyholders who came to profit by the 
advantages which the Company offers as a result of its Mutual character, a 

- feature which has been conserved faithfully since its foundation. A new peak 
in service to insureds and beneficiaries was attained in 1956 surpassing the rec- 
ords of any previous year. The new policies issued during the year place the 
total insurance in force close to $187,000,000. More than 72,000 persons are 
now protected under individual policies and over 25,000 are insured under group 
plans. The Company will gladly provide anyone with a copy of the Balance Sheet 
as at 31st December upon request to its Head Office. 


BENEFITS PAID BY COMPANY IN 1956 - - $ 1,504,580 
DIVIDENDS ALONE AMOUNTED TO - — 283,751 


BENEFITS PAID SINCE FOUNDATION - - 35,452,560 


: 1956/1955 increase 
FIRST YEAR PREMIUMS — ORDINARY LIFE . 14.8% 
NEW ORDINARY LIFE PAID FOR - - ° 30.1% 
TOTAL INSURANCE IN ©ORCE -  - ° 17.6% 
TOTAL ASSETS (NOW $25,534,025) - - +. > 1.5% 


ALLIANCE NATIONALE 


MUTUAL LIFE INSURANCE COMPANY 
Head Office 680 Sherbrooke St. West Montreal | 
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1,026,663 173,848 
Federal Govt. net 
years, 


Assets 
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ing single premiums: 
540,975. 

Sterling business converted at #61 

—— 
terest earned on net mean 

assets as reported to the Federal - 
partment of Insurance: 1956--4.48% 
net; 1955—4.25% net. 


Norwich Union 

With head office in England, 
Norwich Union Life Insurance 
Society began writing life in- 
surance in Canada on a nation- 
al scale in 1948, By the end of 
1956, company had in force 
ordinary life totaling $84.7 
million. This compares with 
the previous year’s total of 
$71.5 million and 1954’s $57.5 
million. 3 

New insurance written in 
1956 amounted to just over $18 
million, fractionally below the 
total effected in 1955. New an- 
nuities effected in 1956 came 
to $1.5 million, up from the 
previous year’s $1.1 million. 

Company’s payments to liv- 
ing policyholders in 1956 total- 
ed $408,218 (+-10.4%); in death 
claims $151,454 (+54.1%). 

Total life insurance premium 
income and consideration for 
annuities in 1956 was $3.9 mil- 
lion, up from the year before’s 
34 million. 


Dr. W. B. Thornton, chief medical 
officer for Canada. 
Growth of Business in Canada 
Totel Instrance New ins. 
Effected 


$ 
8,454,146 
10,349,869 


12,283,905 
15,809,269 
14,380 668 
18,447,611 
18,256,728 


Year 


14 
25,186,818 
34,864,611 
45,562.826 
57,905,075 
72,066 ,977 
85,498,940 


1953 

% 

20.5 
1.1 
4. 
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New York 


New life imsurance sales 
made by New York Life In- 
surance Co. in Canada in 1956 
totaled $69.9 million. This com- 
pares with $46.2 million in 1955. 
Ordinary life sales were $41.6 
million (+30.3%) while group 
business written réached $28.4 
million (almost double 1955 


. total). 


year 
$2,454 million, up 15.2% from 
1955, ‘This brought total busi- 
ness in force to $16,626 million, 
11.4%higher than at the end of 
1955. | 
Premium income in Canada 


1 


$5.5 
(+9.5%). Net premiums writ- 
ten by company in Canada on 
accident and sickness account 
totaled $1.8 million (+-40.6°%). 
Madison Ave., New 


Headquarters — 


Field Vice-President—Fred A Wade., 
Toronto. 


Head Office—51 
York 10, N.Y. 
Canadian 


Co. of California business in 
force in Canada by year end 
1956 amounted to $452.9 mil- 
lion, up 143% from 1985’s 
$396.3 million. Over 87% of 
this is ordinary life while the 
remainder is group insurance. 

Company’s Canadian opera- 
tions began in 1928. New life 
sales during the organization’s 
most recently reported year of 
business in this country, 1956, 
totaled $869 million, 9.9% 
higher than 1955’s $79.1 mil- 
lion. Premium income from 
life and annuity business in 
Canada last year reached well 
over $3.9 million for a 9.9% 
year-to-year gain. 

For company as a whole new 
sales in 1956 totaled $1,079 
million (+-5.8%) bringing total 
life insurance in force with 
Occidental Life to $6,547 mil- 
lion (+10.4%). 

Company’s net premiums 
written on accident and sick- 
ness accounts in Canada 
amounted to $2.2 million some 
7.7% higher than that written 
in 1955. 

Heme Office—Los Angeles, California. 
Head Office in Canada—London, Ont. 


Grewth ef Business in Canada 
Insurancet New Ins.} 
Force 3* ad 


64,149 
‘ 63.032 
.~ 10,936,531 56,140 
.» 11,708,771 54,096 
~» 12,628, 79,077 
.. 13,410,859 452,956 86,914 
oun Dominion Government basis, net 
re — 
Total Operations 
Insurance New Ins. 
in Force 


($000) 
2,104,764 
2,673,531 
3,173,847 
3,852,215 
4,433,842 
5,261,706 
6,094,476 
6,707,323 


Analysis of Invested Assets 
1956 1955 


Bonds: %o % 
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2.4 
100.0 100.0 100.0 


excluding single premiums: 1 
$12.311,573.10: 1955—$11,128,862.96. 
Sterling business converted at £1— 


Paul Revere 


Paul Revere Life Insurance 
Co., Worcester, Mass. insur- 
ance in force in Canada at the 
end of 1956 exceeded $5.7 mil- 


last year reached. $87,044 as 
against the previous year's 
$61,073. 


For company as a whole in 
1956 new sales were over $99 
million, 13.5% higher than 
those made in 1955. This 
brought total insurance in 
effect to $560 million, up 20% 
from a year earlier. 


Company wrote-net premi- 
ums of $614,030 on its Cana- 
dian accident and sickness 
account last year. This repre- 
sents a 41%. increase over net 
premiums written in 1955. 

Head Office—Worcester, Mase. 
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Estates Analysis 
Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 
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STATE FARM REPORT 


Facts of interest from State Farm Life Insurance Company— 
Canadian Head Office, 90 Eglinton Avenwe East, Toronto, Ontario 
Companion Company of State Farm Mutual Automobile insurance Company, aad State Farm Fire and Casualty Company 
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ONTARIO AGENTS SET NEW RECORD 
WITH “MILLION-DOLLAR MONTH” 
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LIFE INSURANCE WRITTEN IN 1956 — 


SY CANADIAN AGENTS OF STATE FARM LIFE 
(Comulative by Months ) 


203,624 
7,000,000 





$1,181,825 written in | 
October 1956 



































STATE FARM LIFE REACHES 
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BILLION-IN-FORCE IN 1956 


BLOOMINGTON, ILLINOIS—_ record accomplished with. no. re- 
Independent State Farm agents, i ce, ct ion, broker- 
through the delivery of individual 
policies, brought State Farm Ord- 
inary life insurance in force to over 
one billion dollars in 1956. This 
milestone was passed in less than 
28 years—-an unpatalléled growth 


age or employer group. Every dol- 
lar of the billion-in-force' has paid 
a commission to some State Farm 
agent. J “ ; 
This growth is due largely to a 
unique advantage that State Farm 
agents have: a continuing source 


_ master folder files of auto and fire 
ar rt 


$1,181,825 Written in 
October Sets New Record 
For Canadian Operations 


of STATE FARM LIFE 


TORONTO, ONTARIO— 
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Provincial Director, 71 Yonge Street 
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Copy of annual report will 
be mailed on request 


THE MOST PROGRESSIVE 
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Presbyterian 
Ministers 
Presbyterian Ministers’ Fund 
—an interdenominational life 


insurance company for all 
Protestant ministers—business 
in force i. Canada at the end 
of 1956 totaled $414,328, almost 
double 1955's $207,241. All 
business is ordinary life. 

The Fund’s new life sales 
in this country during last 
year reached $169,492, up from 
the previous year’s $17,500. 
Premium income im 1956 in 
Canada amounted to $8,327. 

For company as a whole new 
sales in 1956 were $16.2 mil- 
lion, 7.7% higher than in 1955. 
Total business in force m all 
eountries where the Fund oper- 
ates came to $165.5 million at 
the end of 1956. 

a 1953 
11 
a (ite): 1 012 (Lite). 

prec Interest on net méan 


reported to the Federal 
partment of Insurance: 10956—3.35%; 
1955—3.22%. 
5.9 


2 Prudential of 
— England 


36. Prudential Assurance Co. of 
England business in force in 
Canada at the.end of 1956 to- 
taled over $443.9 million, up 
substantially from the year be- 
fore’s $378.4 million. Of this 
amount, $430.6 million or just 
over 97% is ordinary life while 
the remainder is group insur- 
ance. 

New life insurance effected 
during the past year came to 


8 —A 
2 a owe 


48. 
31. 
31.0 
6. 
4. 
4. 


odes ef 


222 
IS 


Grand Total 100.0 100.0 100.0 100.0 


Total consideration received for an- 
ties: 1956 — $264,701.02; 1955 — 


56. 
Total new premium income exciud- 
"fein 1956—§370 780.33; 
Interest earned on net mean 
assets as to the Federal 
—— 9 Insurance: 1956—3. 11% ; 


Provident 


Provident Life & Accident 
Insurance Co., Chattanooga, 
Tenn., business in force in 
Canada at the end of 1956 
totaled $11.2 million, up from 
the previous year’s $8.7 mil- 
lion. Group insurance accounts 
for $10.9 million of all business 
in force; ordinary life for 
$244,126. 


New insurance effected in 


$82.9 million, 28.8% greater 
than that written in 1955. All 
of the increase was due to 
greater ordinary life sales. 
Total ordinary life written dur- 
ing 1956 amounted to $80.9 
million (+30.6%) while group 
policies written came to just 
over $2 million (—16.7%). 
Company, with home office 
in London, Eng., and head 
office for Canada in Montreal, 


Canada last year came to $494,- 


writes ordinary, group and in- 
730, down from the preceding 


dustrial life insurance in the — 
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1956 

YEAR OF 
GREATEST 
PROGRESS 


insurance 
in Force 
$ 4,743,730 
28,023,812 
40,666,882 
96,289,928 
179,461,321 


Total 
Income 


$ 137,922 
941,212 
1,449,155 
2,926,289 
5,374,575 


Assets 
$ 346,815 
3,415,698 
6,222,784 
15,542,376 
33,044,013 


HIGHLIGHTS OF 1956 REPORT 


Substantial Increase in Dividend 


Payments to Policyholders 
Record Volume of New Business 


Total Assets at New Peak 
Exceptional Interest Earnings 


Miontreat LiFe 
INSURANCE COMPANY 


HEAD OFFIGE: MONTREAL 














amounted to $13.7 million, al- 
most 14% higher than that in 
1955. On its combined acci- 
dent and sickness account, pre- 
mium income last year was 
$360,097 as against the previous 
year’s $301,009. 

Company's policy payments 
to living policyholders last 
year totaled $3.7 million ($3.3 
million)); in death claims, $1.5 
million ($725,803). 

Figures for Prudential’s 
over-all life insurance experi- 
ence for 1956 for all countries 
in which the company oper- 
ates are not yet available. But 
net total life insurance in force 
at the beginning of 1956 was 
$5,806 million as against $5,702 
million a year earlier. : 

Compahy also writes annui- 
ties. Total in force in this coun- 
try ‘at the end of 1956 came to 
$5.1 million (11,3% higher than 
a year before) and new effect- 
ed here last year amounted to 
$612,671 ($654,758) ). 

Head Office—London, England. 
Head Office for Canada—465 St. John 

St., Montreal. 


Hartley D. McNairn, @.C., M.B.E 
mgr. for Canada: Arthur Pedoe. 
-LA., F.S.A., life mgr. & actuary; 
H. K. Jackson, supt of life agencies; 
Colin E. Jack, F.S.A., associate ac- 


Field of oes rations—In Canada: Al- 
berta, British Columbia, Manitoba, 
N New Brunswick 


Nova 





Pearl Assurance Co., Cana- 
dian head office Toronto, be- 
gan writing life insurance in 
Canada during 1956. Company 
has sold fire and casualty in- 
surance in this country since 
1927. | 

Insurance sales reached 
$988,000 during the year. Life 
insurance in force at, year end 
totaled $973,000. Premium in- 
come amounted to $6,758. All 
insurance effected and business 
in force is ordinary life. 

With head office in England, 
Pearl Assurance total life in- 
surance business in force in all 
countries where company op- 
erates amounted to $1,519 mil- 
lion at the beginning of last 
year. 


Prudential of 


America 


Prudential Insurance Co. of 
America, headquarters Newark 
N.J., total insurance in force 
reached $57,943 million at the 
end of 1956, 12.4% higher than 
at the close of the previous 
year. Of this total, $1,891 mil- 
lion was in force in Canada, 
11.4% more than at the end of 
1955. 

New sales in all countries 
where company operates 
amounted to $8,289 million in 
1956 (+34%) with $293.3 mil- 
lion sold in Canada (+-40.9%). 
In Canada, sales of ordinary 
life in 1956 totaled $229.3 mil- 
lion (40.3% higher than in 
1955); industrial sales came to 
$18.7 million (—25.7%); group 
life sales reached $45.2 million 
(+131.8%). ° 

Premium income in Canada 
last year from life and annuity 
business was $52.9 million, up 
6.6% from 1955. Company net 
premiums written on combined 


accident and sickness account « 














a 30.1% gain over those writ- 
ten in 1955. 

Annuities in force in Canada 
at year end were $11,892,152, 
as against $10,242,054. New an- 
nuities effected in this country 
during the year totaled 
031, up sharply from the * 
before’s $125,607. 

Home Office — Newark, N.J.; — 
Offiee—Los Calif.; 


in Force Paid for 


) ($000 
a 


oan, set $1,072,264 
278,400 71,148,161 
294.964 +1,333,259 
322,241 41,482,625 
335,796 +1,558,891 
341,873 11,697,749 
362,277 71,891,016 

excludin 


18 
1.1 
2.9 
> 2 
. 1, 
Grand Total 100. 0 100. . 4 0 
Considera 


on received for annuities, 
— 195632, 661,281; 1955—$2,245,- 


PAR new premium —22 — 
single premiums new ann 
~ eer ye a 1956—$4,357,- 


ned before U. S. 
Federal Income Tax: 1956—3.76%; 1955 


—3.62%, 

Royal Life Insurance Ca., 
with head office in Liverpool, 
Eng., wrote new life business 
in Canada last year totaling 
$16.3 million for a 33.8% year- 
to-year gain over 1955 sales. 
Almost all.of this was ordinary 
life. 

These sales brought business 
in force to $81.4 million, up 
16% from the total in force at 
the end of 1955. Over 94.5% 
of total in force.is ordinary 
life, the remainder is group 
insurance. 

Company’s premium income 
in Canada from life and an- 
nuity business last year reach- 
ed $1,560,107, 
than the previous year’s $1,- 
346,122. 

Value of assets in Canada at 
the end of 1956 was placed at 
almost $15.4 million. 


Head Office—Liverpool, England. 
Head Office fer Canada—Montreal. 
Manager for Canada — James Matson, 


“Growth ef Business in Canada 
Ins 


. 7,149,915 
. 12,049,284 


82,645 , 
"Analysis of Invested Assets 
— *P 
1956 1954 


Bends: % 7 
Government 70. 0 74.5 
Municipal .. 3.2 2.1 
Othe 6.3 5.8 


TAL ... 
—— lly 
TOTAL aed 
Urban 
ap al Loans . e 
“12 
1.2 
8 100.0 
— ——— received — 


956 — $35,318; 1955 — $51, 


single —— 1 
3 $183,20 
Gross ~ vo earned on mean 
life funds as reported Federal 
Department of Insurance: 1955—4.89%. 


Sun Life 


Sun Life Assurance Co. of 


"Total new premium income exclud- 
956—$280 506; 


» Camada assets passed the $2 


billion mark by the end of 
1956. A year earlier, these 
totaled $1,948 million. Largest 
proportion of assets, 61%, are 
held in government, municipal 
and other bonds. 

Company’s business in force 
amounted to $7,015 million at 
year end, up 88% from the 
total of a year earlier. Over 
$4,472 million is ordinary life 
while the remaining $2,543 
million is group insurance. 

New insurance effected by 
Sun Life during the past year 
came to $853.9 million for a 
12.5% year-to-year increase. 
Ordinary life sales which ac- 
count for 70% of total sales 
increased by 15.3% while 
group sales advanced 6.7% 
over year earlier. 

Annuities in force at the end 
of 1956 reached $162.5 million, 
up 8.5% during the year. Total 
premium income from life and 
annuity business came to al- 
most $193.8 million. 

In its Canadian operations 
only, new sales totaled $441.8 
million (up 39.3% over the 
year before); business in force 
came to $3,227 million by the 
end of the year (up 15.9%). 

Canadian-owned life 


1956, $4.00 plus 70 cents extra. 
Grewth ef Business 


Assets 
ie 
7...” — 
1,742,568 
1 463 5, 
.. 3,876,815 
-+« 1,948,367 
. 2,007,736 
exclusive annuities, —— 


Analysis ef Invested Assets 
1956 1955 1954 1953 
% %o % 
19.2 . 25.9 
5.0 ‘ 43 
40.4 ; 41.8 


72.0 


Mortgages: 
Urhen esses . . . 14.7 


TOTAL eree 
Policy Leans . 


Stocks: 
(a) Pref. .. 
(b) Com, .. 


TOTAL . 


Real Estate oe 1. 1. 
Other ........ j f 1.3 1.7 


— — 


Grand Total 100.0 100.0 100.0 100.0 


Consideration received for annuities: 
,659,384; 1955—$36,720,879. 


Total new premium income —5 
sin afr, ine 1956—$17,505 — 


— business converted at ot = 
Interest earned on er 
assets as reported “to the Fede > 


ral 
partment of Insurance: 1956—4,05%; 
1955—3.92%. 


Travelers 


Travelers Insurance Co., 
head office Hartford, Conn., 
business in force in Canada 
reached $458.2 million by year 
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ESTATE PLANNING 
ESTATE TAXATION 


330 UNIVERSITY AVE. 
TORONTO — EM. @-7492 
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while 33% were group life in- 
surance. 


-~.. 











— 


Company’s premium income 
in Canada from life and annu- 
ity operations totaled $5.5 mil- 
lion last year, up from 1955’s 
$5.2 million. Net premiums 
written on accident and sick- 
ness account in Canada, in- 
cluding group, came to $8.5 
million, up 13.5% from 1955. 


For company as a whole new 
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OFFICES IN MOST 


PRINCIPAL CANADIAN CITIES 


Mon arch Life 


ASSURANCE COMPANY 











HEAD OFFICE WINNIPEG CANADA 
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15.9% higher , 





What you can learn from 
the deep sea diver about 
high blood pressure... 


Though deep sea diving is hazardous, divers can work for years 
without serious mishaps, ‘They do so by avoiding situations that 
mean trouble . . . and by taking other precautions for underwater 
safety. For instance, they never work too long at great depths under 
great pressure. 

Anyone with high blood pressure (hypertension) of the moderate, 
uncomplicated type . . . should face his situation in much the same 
was as the deep sea diver does his work. | 

This is because successful control of this disorder may depend 
upon knowing what to do and what not to do. 

In fact, by avoiding situations and conditions that adversely 
affect blood pressure, it is possible in many cases to bring an ele- 
vated blood pressure down . . . or keep it from rising to excessively 
high levels. 





What is high blood pressure 
and what does it do? 

When hypertension occurs, the very small terminal portions of the 
arteries contract. Pressure within these narrowed blood channels 
rises .. . and the heart works harder. 

The continuous strain may eventually overwork the heart and 
weaken the blood vessels throughout the body. 


If hypertension develops, 
then what? 

dinon hiiiheni. bean liiis tei teak bis di 
disorder, it is important to live calmly and to be moderate in eating, 
working and everything else. 

One good rule is this: do everything your doctor permits, but no 
more. Following this rule alone is often all that is needed to help 
patients live long, comfortably and usefully with hypertension. 

If more rest and recreation, and avoiding tension and strain, fail 
to control this disorder . . . then the doctor may try diet, drugs 
or surgery. 

What about guardin, 
against hypertension ? 

When hypertension is discovered early, it is usually easier to con- 
trol. So, everyone should have periodic health examinations . 
especially those who are middle-aged and older, are over-weight or 
have a family history of the disorder. 

Many facts about hypertension are m —““ pate 
-Your Heart. 
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/ ‘@PYRIGHT CANADA, 16) — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life. 
Insurance — 


—B 
Canadian Head Office: Ottaæ 








Mr. 4. Corignan, President and Mr. F. H. 
Godin, Vice-President of Societe de 
Placements inc., members of The Invest- 
ment Dealers’ Association of Canede ore 
pleased to onnounce the appointment of 
Mr. Henry del. Harwood as sales mon- 
eger. 

Born and educated in Montrecl, Mr. 
Harwood entered the investment field in 
1933 and with the exception of his 
service overseas with the Canadien Ar- 
movred Corps, he has been continuously 
essociated with this business. 
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FOR INSIDE 
TELEPHONING 
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AND COSTS LESS 


That's right! Dictograph 
eliminates switchboards, op- 
erators, numbers, dialing and 
waiting for free lines. It 
costs less, too! And it’s much 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You 
can buy it or lease it. Over 
100,000 in use. FREE esti- 
mates. 


Dictograph 


The finest fer ever 50 years 


Available throughout Canada 
146 Wellington S!. W., Torente 


EM. 4-5309 
55-2 
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WELDED 
STEEL PLATE 


AND PIPE 
PRODUCTS 
....Fabricated and erected 


e acd Tanks 
oe Ai Rneceiver® 

e Ai Ducts 

e Bins 


@ Bunker® 
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« Exchange"® 
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FURNISH reRIALS 


WESTERN. LIMITED 


Head Office and Plant: 
Edmonton, Alberta, Box 247 
oa 
Seles Office 
Teronte, Ontario 
629 Eastern Avenue 
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Montreal, Quebec 
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State Farm 


ordinary 
million last year, 15% higher 
than the $48 million sold in 
1955. This brought imsurance 
in force in this to $8.3 
million or 51.3% than 
at the end of 1955. 


The company as a whole re- 
ported business in force at the 
end of 1956 at $1,089 million 
(up 13.5% during the year) 
and total new sales $212.8 mil- 
lion (up 13.9%). 


HL 
fer Canada—Toronto. 
Secretary fer Canada — Marvin D. 
Bower. 
Grewth of Business in Canada 
New Ins. 
Assets in Force Effected 
Year 


PS ($000) ($000) 

1954 .. 160,758 2,017,653 2,147,191 
1955 .. 446,148 5,517,361 4,783,500 
1956 .. 376,786 8,340,506 5,501,540 
Analysis “tose "iss Assets 
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Policy Leens: 
Stocks: 
(a) Pref. .. 
ib) Com .. 


TOTAL ..«; 
Real Estate ; 8 
Grand Tetal 100.0 


Consideration received for annuities: 
1956 — $68,413.41; 1966 — $51,444.13. 
Total new premium income exclud- 
ing single prerniums: 1956—§4,115,511.- 

69; 1966—-§3,965,959.18. 
Interest earned on yd mean oe age 

assets as reported to the 
-_ - Insurance: 1956—3.54%; 
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Sovereign 


Sovereign Life Assurance Co. 
of Canada, with head office in 
Winnipeg, business in force by 
the end of 1956 amounted to 


_ $150.6 million, up 7.6% over 


year-earlier totals. All of this 
is in Canada and all is ordi- 
nary life insurance. 


New business written during 
the year reached almost $21.9 
million, 3.8% higher than that 
issued in 1955. Premium in- 
come and annuity considera- 
tions totaled $3.9 million in 
1956. This compares with $3.7 
million in the previous year. 


By the end of 1956, company 
assets were valued at $32.3 
million, up from the year be- 
fore’s total of almost $30.1 mil- 
lion. Accounting for close to 
55% of assets, bonds make up 
the bulk of Sovereign Life’s 
assets. Mortgages represent 
31% of total investment port- 
folio. 


Head Office— Winnipeg. 

Officers— 
William Whyte, pres.; Peter D. Cur- 
ry, vice-pres.; H. M. Meiklejohn, 
man. dir.; J. W. Taylor, sec.; Jd. 
Stewart McInnes, M.D. med. dir.: 
G. F. N. Smith, F.S.A., actuary; 
Gordon Hunt, supt. of agencies; M. 
Barker, manager, mortgage invest- 
ments; S. J, Cox, supervisor +f: 
sonnel; J. Dutton, agency sec 
Steffensen, chief accountant; Cath- 
erine Stewart, M, Com., investment 
counsel. 

Directers— 
Representing shareholders: Peter D. 
Curry, John W. Horn, Roy W. Mii- 
ner, Stanley N. Jones. T. Bruce Ross, 
H. M. Meiklejohn, all of Winnipeg. 
Representing policyholders; William 
Whyte, Donald A. , @c. 
of Winnipeg; c D. rayson of 
Moose Jaw 


Field of Operatione—Ontarie, Quebec, 
Manitoba, Saskatchewan, Alberta 
and British Columbia, 

Capital—Authorized 

(Par ane of se $100) 
840,600 


Dividends Paid on Capital Steck—8% 
Per annum, from 7% with 
1956 payment. 


Grewth ef Business 
Insurance New Ins. 
in Force Paid for 
$000 ( 


. 32, > 

{On net et basis excluding reinsurance, 
Analysis of invested Assets 

1956 1955 1954 
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ene Total 100.0 100.0 


received for annuities, 
——— ban 1900 — * 


Total new premium income 


a Moe 9408, oT: 


Interest earned on net mean ledger 
assets as reported to the Federal] De- 
partment —* Insurance: 1956—4.23%,; 


Standard Life 


Standard Life Assurance Co. 
of Edinburgh, Scotland, busi- 
ness in force in Canada by the 
end of 1956 was $176.5 million, 
up 24% from the $142.5 million 
in force a year earlier. Over 
88.3% of business in force is 
ordinary life, the remainder is 
group life. 

New sales made by the com- 
pany in Canada during the 
past year amounted to $35.8 
million. This represents a 40% 
increase over 1955 sales. 


In Canada premium income 


~ 
23 
= 
— 
8 
2 


$156.2 million at the close of 


Consideration received tor annuities: 
1956—§22,409,918; 1955—$19,793,260. 
Total new in income ‘oe 3s, 


single premt : 1956—$1, 698,205 
212 701. 

—— —— 

$2.80. 

assets 


converted at fl= 


Toronto Mutual 


Doing business in Canada 
only, Toronto Mutual Life In- 
surance Co. new business writ- 
ten in 1956 amounted to $7.6 
million, 2% greater than that 
effected in 1955. Of the total, 
$4.7 million was ordinary life 
(+23.5%) and $2.9 million in- 
dustrial (—21%). 


This brought insurance in 
force to $41.8 million by year 
end, up 8.4% from 1955’s $38.5 
million. Industrial life ac- 
counts for $26.4 million or 63% 
of the total. 

Company’s premium income 
from life insurance last year 
reached $1.3 million, up 3.7% 


from 1955’s total. 

Head Office—Toronto. 

Officers— 
Cc, G. Dynes, Q@.C., Hamilton, pres.; 
. W. B. Boynton, Toronto, vice- 
pres.; L. G. Nicholls, vice-pres. and 
man, dir.; actuary; J, A. Campbell, 
F.S.A., consulting actuary; J. A. A, 
Harcourt, M.D., medical dir.; C, K. 
F. West, sec. and asst. gen. mar.; 
R. R. Braham, treas, and asst. gen. 
mgr.; N. Pedlar, asst, gen. mgr. and 
agency supervisor; Gunn Roberts & 
Co., auditors, 


ar aw ae 
Dynes, Q.C., T. Collins, W. R. 
Davia: Charles F. Kidner, ‘all of 
Hamilton; H. W. B. Boynton, 3 * 
Nicholls, A. W. Turner, Ph.D., 
Brown, J. A. Harcourt, M.D., oi ot 
Toronto. 


Field of Operations—Ontario and Que- 
bec Provinces. 


Browth of Business 
On net basis, excluding reinsurance 
ceded, annuities, etc. 
Insurance New Ins. 
Asseta in Force Paid For 
Year & ($000) 
1935 .. , — 5,808 
1950 .. 
1951 .. 
1952 .. 
1953 .. 
1954 .. 
1955 .. 
1956 6, 871, 901 


Aneiyels of — Assets 
1956 1955 1954 1953 
Bends: ! % 


Government 
Municipal . 


TOTAL ... 


Total new premium income exclud- 
me * —— — 1956-—$125,186; 

Interest. earned on net mean |! er 
assets as reported to the Federal 
ers of Insurance: 4 


United Benefit 


United Benefit Life Insurance 
Co. — headquarters Omaha, 
Neb.—began life insurance op- 
erations in Canada in 1953. By 
the end of 1956 company’s total 
life insurance in force in this 
country totaled $16.9 million, 
up 10.6% from the previous 
year’s $15.3 million. 

Over 89.3% of the total is 
ordinary life with group life 
accounting for the remainder. 
New life sales in Canada in 
1956, almost all of it ordinary 
life. reached almost $4.8 mil- 
lion. This is just about half the 
total of new sales made in 
1955. 

Premium income in Canada 
from life operations, including 
some annuity business, 
amcunted to $362,464, down 
9% from the previous year’s 
$397,726. 

For company as a whole, in- 
surance in force at year end is 
reported at $1,588 million 
(down 0.2% from the year be- 
fore) and new life sales at 
$226.9 million (down 7.6%). 


Chief Agent fer Canada—Frank A. 
Walton. 
Grewth of ag in Canada 


1953 
% 
69.9 
69.9 
30.1 
100.0 


T. Eaton Life 


to over $1542 million, 6% 
greater than at the end of 1955. 
Ordinary life accounts for 
$71.6 miilion business in force 
(4.2% more than at the end of 
1955) while group insurance 
represents the remaining $82.6 
million (up 7.6% during the 
year). 

During 1956 company sold 
over $5 million in new ordinary 
life, about the same as sales in 
1955. No new group insurance 
was written iast year. In 1955 
group sales totaled $76.8 mil- 
lion due to a group policy issu- 
ed on the lives of Eaton em- 
p.oyees across Canada. 

Company’s yremium income 
from life insurance in 1956 
reached $2.8 million, up 22% 
from 1955’s $2.3 million. 

Assets at year end passed the 
$26.9 million mark for a 7.2% 
year-to-year increase. Over 
60% of all assets are held in 
bonds. 


Head Office—Toronto. 
Officers— 
J. Eaton, pres.; O. D. Vaughan, 
vice-pres. ; Ww. Park, vice-pres. and 
sec.-treas.: A. E. Harkness, A.S.A, 
mgr.; A. E. Roffey, F.S.A., actuary. 
Directors— 
Shareholders’ directors; J. D. Eaton, 
Oo. D. Vaughan, W. Park, Toronto; 
C. H. Boothe, Hamilton; G. M. Eat- 
on, —J* A. N. Sands, Toronto; 
F. B. Walls, Montreal. 
Policyholders directors: D. 
W. Ford, A. 


Field of Operations—Canada o 
Capital — Subscribed and <- 
$250,000 


Growth of Business 
Insurance New Ins. 
* in Forcet Paid fort 
{ ) 
o> W114 et 
++» 20,022 57,693 
eos 21,340 60,544 
«+ 22,441 64,111 
~~» 23,340 
« 25,104 


920 
tNet "excluding reinsurance. 
Analysis of Invested Assets 
1954 


Bonds: & 
Government 29.7 
Municipal .. 5.6 
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100.0 100.0 100. 

Consideration Age ey for annuities: 

1956 ~~ $258,447.60; 1955 — $2338,1 ’ 

Total new premium income exclud- 

* single premiums: 1956 — $590,801.- 
2; 1955 — 1,533 


— iness ‘converted at £1 
00 


— 


Interest earned on net mean ledger 
assets as reported to the Federal 
partment of Insurance: 1956 — 4.33%; 
1955 — 421%. 


Union Mutual 


Union Mutual Insurance Co., 
Portland, Maine, business in 
force in Canada at the end of 
1956 totaled $8.2 million as 
against the previous year’s $5.8 
million. Ordinary life in force 
is $4.8 million while group in- 
surance accounts for the re- 
maining $3.3 million. 

New sales in Canada in 1956 
came to $2.8 million. Of this 
total $2.3 million was group 
life, up sharply from the prev- 
ious year’s $894,814 while new 
ordinary life sold totaled $484,- 
474, down from 1955’s $754,131. 

Insurance in force for com- 
pany asa whole amounted to 
$683.7 million by year end, up 
23.3% from the previous year’s 
$554.6 million. 

Growth of Business 


New 
in Canadat inForce Insur. 
$000 

3,933 73 

4,081 453 

4,253 504 

4,404 543 

4,637 483 

4,612 510 

m 5,768 1,649 

956 .. 1,378 8,181 2,823 
tOn deposit with Receiver-General; 
includes Personal Accident and Sick- 





ve — 281,696 319,157 556 
.« 72,003,068 apes 
.« 78,107,031 466,809,833 129,881,955 
o's roy ,002 554,572,825 139,717,725 
1956 1,446,948 683,733,987 127,647,001 
Includes pe 7 at ——— 
tExcludes dividend itions. 
Analysis of Invested Assets 
1956 1955 1 
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Other 25 
Grand Teta! 100.0 
Accrued consideration received for 

annuities: 1956, $331,327; 1955. $285,333. 
Accrued 


Western Life 


Western Life Assurance Co., 
headquarters Hamilton, Ont., 
business in force at the end of 

totaled 


before’s total of $19.5 million. 

New business written during 
the year totaled $1.5 million as 
against $2.5 million effected in 
1955. Until last year all in- 


— 1955 — 468%. 
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Residual oils are low cost fuels. They have higher 
heat value than, light oils, and usually cost less 
per gallon. But in spite of their economy they 
are often avoided because they are considered 
difficult to handle and burn. A moderate change 
in temperature can change them from a fluid to 
a sluggish, semi-solid. 

These heavy oils (Nos. 5 and 6) are easily 
controlled by a Petro system which is remark- 
ably free from mechanical complexities. 

1. A simple oil heater automatically warms 
the oil to 2 point where a common viscosity is 


Washington Nat. 


Washington National Insur- 
ance Co., Evanston, IIl., wrote 
$3,000 new life insurance in 
Canada lest year. This com- 
pares with sales totaling $68,- 
000 in 1955. Business in force 
in this country at year end to- 
taled $71,000 ($68,000 a year 
earlier). All business is group 
life insurance. 

In its total operations, com- 
pany reported $300 million 
new sales ($305 million in 
1955) bringing insurance in 

(Continued on page 58) 





reached. (Fuel oils approach this at a tempera- 
ture of about 160 degrees). 


2. An automatic valve passes the oil to the 


Send for 

ETRY. .. 

eee 
heating and power equipment 


THE FINANCIAL POST 


Petro HEAVY Ol BURNER 


nozzle only when it is warm enough for accurate 
metering and instant ignition. 7 

This is the basis of the Petro “Thermal Vis- 
cosity Principle.” The Petro burner isn’t fancy; 
it isn’t temperamental; but it stays om the job. 

In spite of its ruggedness, the Petro heavy 
oil burner is precision equipment which will 
operate efficiently with any type of automatic 
control system. 

Petro oil burners have been the steady, 
reliable work horses in heavy oil firing for over 
50 years. They have saved their owners untold 
thousands of dollars in low fuel and mainte- 
nance costs. 

For further information, please mail coupon. 






































for Modern Executive Groups... 
GROUP LIFE INCOME 


Insurance 


Provides, if death occurs before retirement .. . 


e A life income to the executive’s wife commencing on the death of * 
executive for an amount equal to say 25% of salary, or such other 
percentage of salary as will produce an income approximately equal to 
50% of the executive’s anticipated monthly requirement income. 


e An additional benefit may be purchased to provide a monthly income 
to the children in the event of the death of the executive’s wife following 
the executive’s death, in an amount equal to one-half of the wife’s monthly 


income, until the youngest child reaches age 21. 


Eligible Groups 


e Groups of 10 or more actively at work for a single employer. 


@ May be used to cover key employees earning in excess of a certain 
income, or employees who have completed a certain period of service. 
Evidence of insurability is required for each executive. 


e Integrates with the benefits of the existing pension plan and — 
exactly to changes in marital status or changes in family size. 


e Employer contributions are deductible from taxable income as a busi- 
hess expense, and are not taxed in the hands of the executive at the time 
they are made because this is, in effect, decreasing Group Term imsur- 
ance. The insurance proceeds are not taxed as income in the hands of 
the beneficiary, except for the interest portion of each annuity payment. 


e Insurance may be converted to an individual policy without further 
evidence of insurability upon termination of employment or upon termina- 
tion of policy. 


This is a completely new form of 
group life insurance. Further in- 
formation, imcluding descriptive 
brochure, may be obtained from 
any of the following group offices: 





) 


Room 910 | 
550 Sherbrooke Street West 
Montreal, Quebec 
239-6th Avenue West 
Calgary, Alberta © 


120 Bloor Street East 
Toronto, Ontario 
Yorkshire House 
Vancouver, B.C. | 
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Company Reports | 


NORTH-WEST TELEPHONE CO.,' amount 


Vancouver, net profit for 1956 was 
24.2% higher at $352,218 ($283,660 
for 1955). 
Company had a year of continued 
and importan 


North-West now operates 18 (12) 
xchanger. Increase was due to ac- 
quisition ' of the government tele- 
phone system whicl: served the B. C. 
section of the Perce River district 
and the opening of three additional 
exchanges. 

This acquisition, opening of new 
exchanges, and continued growth of 
telephones in existing exchanges 
brought total to 13,207 (9,122). 
Average number of daily calls rose 
to 63,692 (45,844), There were 552,- 
000 completed long distance calls. 

Replacement cf manual exchanges 
by automatic equipment continued. 
Construction of buildings to house 
new equipment was undertaken in 
Prince George, Dawson Creek and 
Pouce Coupe. These were near com- 
pletion by year end. 

North-West expanded its mobile 
radiotelephone service by installa- 
tion of equipment at the Mount 
Begbie very high frequency station 
near Clinton, This January it in- 
stalled a third channel in the Van- 
couver area, Continued growth in 
radiotelephone field is indicated by 


— now under way include 


the following: 
Cornwall Division—new recovery 
furnace and new finishing equip- 


Canada Paper—extension to bag 
Paper — new steam 


Alliance Piper—new kamyr eyl- 


Company says indications are it 
will have reasonable business vol- 
ume in current year, but will be 
faced with higher costs, mainly for 
wood, labor and transportation. 


CONS. INCOME — 


Years Ended Dee, 31; 1955 


F By 
on 89,014,479 
Net earnings thre 
Depr. & depi. 
Bond interest 
Taf, to invent. res. . 
Research exp. w/o. 


Min. equity in prof. 
Net pref, . 
Less: Pref. divds. 

Common. divds. .. 7 
Surplus fer year 3,299, 672 
Times Interest Earned: 

Before depr, & dep. 32.63 





increase in all types of service, 

Company borrowed $450,000 in) 
short notes from Angle-Canadian | 
Telephone Co., the parent firm.) 
Funds were required for construc-| 
tion program and purchase of Daw- 
son Creek, Fort St. John and Pouce | 
Coupe telephone sy stems. 

Income tax includes $227,048 de-| 
ferred by claiming for tax purposes 
capital cost allowance over depre- 
ciation recorded in accounts. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1956 1955 


Gress revenve $2,416,803 $1,801,911 
Net earnings 
Less: Deprec. ....«. 
Bd. & Note int. .. 
Amortization 
Taxes 
Net profit .. 
Less: Pref. divds. 
Common vee. 
Surplus fer year . 
Times All Interest Earnedt: 
Before deprec. ... 1.78 
After deprec. . 3 31 
*After deducting amortization. 
Earnings per Share and Dividend Record: 
Pre wr os 





CONDENSED ee SHEET 
As at Dee. Si: 1956 1955 


Cash $249,457 
Accts. rec. less res. .. 223,887 
Inventories 197,140 
Tetal curr. 
Misc. assets 
Fixed assets? .... 
Total assets 
Accts., etc. pay. 
Income taxes pay, .. 
Divd. pay. 
Notes pay. 
Total curr. labs. .. 
Reserves 
Def. 
Funded debt 
Capital stock 
Earned surplus 
Werking ecapitel ... 
tAfter deprec. of . 1, 
*Excess of current liabilities over cur- 
rent assets. 


$242,766 
302,551 
506,290 

. 1,051,607 
274,728 
5,715,439 
7,041,794 
1,289,313 
11,284 
32,500 
800,000 
2,133,097 
191,760 
$83,074 





oe — — — 


Pulp and Paper | 


HOWARD SMITH PAPER MILLS, | 
LTD., Montreal, 





| stantially 


26.54 

After depr. & depl. 24.28 18.69 
Earnings per Share and Dividend Kecord: 
Preferred $44.31 $38.42 
Paid ...s: oe ye 2.00 
Common 3.34 
Paid 0.45 
*Includes 20 cents he out of 1954 earn- 


| CONDENSED CONS. BALANCE SHEET 
1956 


As at Dee, 31: 1955 


$2,107,496 $5,155,673 | 
<a 236.272 11,330,430 
Life ins. c.s.v. a 64.177 105,833 
Inventofies .... . 22,197,456 17,068,385 
Tetal curr. assets -« 36,025,401 33,650,971 
Prepaid exp.* 
Funds set aside 
Investments 
Misc. assets 
Fixed assets? .. 
Total assets ...... 
Accts., etc., pay. 


Accts. rec. less res. 


.. 45,488,828 43 240, 377 
+ $8,605,917 82,990,363 
7,876,532 6,556,466 
4,027,469 3,432,584 
795,000 1,326,000 

. 12,790,001 11,315,050 
15,897,500 17,495,000 


Total curr. 
Funded debt 
Reserves: 

Contingencies . 

Inventories ......... 
I ek 
Capital stock 
Capital surplus 


3 
17, 755. O74 17, 735. 074 
991 900 932,513 
Earned surplus ...... 38,248,965 33,122,296 
tAfter deprec. of .. 60,433,374 55 736,781 
*Included under current assets in co.'s 
report. 


Working capital 23,826,400 22,235,251 





Financial 


CORPORATE INVESTORS LTD., 
Toronto, net profit of $362,213 for 
1956 was 18.5% higher than previous 
year’s $305,653. 

Total equity of shareholders at 
$8,282,613 is $179,000 less than pre- 
vious year. This decrease is sub- 
less than reduction in | 
issued capital as value per share in- 
creased to $8.56 ($8.43 previous 
year), says President W. D. Glen- 
dinning. 

With payment of April dividend, 


shareholders were invited to invest 


actual 


shares at 
break-up value on each 
dividend date, and a large number 
have done so. 

Gross income incréased $58,170 
of which $36,306 is from stotk 


their dividends in new 


consolidated net | 'dividend and sale of rights. Income 


profit for 1956 was 15.3% higher at | 'from dividends and interest in- 


$7,089,130 ($6,146,659 for 1955). 


Demand was at a very high level 
during first half of year but weak- 
ened somewhat toward year end. 
However, company managed to keep 
almost all units operating nearly 
full time and little production time 
was lost, reports Chairman and 
President E. Howard Smith. 


Production of all kinds was 458,- 
250 tons, of which 145,229 tons not 
required for company’s Own opera- 
tions, was sold, mainly to U.S. cus- | 
tomers. Production of all grades of 
paper was 318,473 tons. 


Discount on U.S. funds cost com- | 
pany $607,004 ($227,601). | 
The Supreme Court of Canada last | 
fall heard the appeal of fine paper 
firms against the combines proceed- 
ings but has not handed down any 
judgment yet. The trial judge im- 
posed fines before appeal was pro- 
ceeded with. For Howard Smith 
fine amounted to $74,000. This is 
recoverable in case of a successful 
outcome. Amount is reflected in 

company accounts. 
Higher inventories result from 
greater quantities and unit costs of 














Life 
Companies 





Washington Nat. 


(Continued from page 57) 
force to $1,489 million ($1,296 
millon). 

Premium income in Canada 
from last year’s life operations 
totaled just over $1,000, Total 
net premiums written on acci- 
dent and sickness business in 
Canada in 1956 reached $198,- 
609 ($161,331 in 1955). 


Read Office—Evanston, I). 
Head Office fer Canada—Toronto. 
Chief Agent fer Canada—C. H. Lane. 
Grewth ef Business In Canada 
— r, 
in 
Force 
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Grand Tetal 300.8 100.0 
Consideration received for —82— 
ey 1955 —$104, 134. 4 

——— 137; 


Interest earned on net mean 
essets as the Federal 
—— Tisurance: 1956—3.44%; 


J 


| creased by $23,653 or 7%, despite 


decrease in average number of 
shares. As in former years an 
amount equal to special income re- 
ceived $41,313 has been added to 
net profit realized on sale of in- 
vestments which now stands at 
$1,470,307 or $1.50 per share on out- 


| standing capital. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1956 
Total revenue 
Less: —— exp. 


Tax 
Net orefit 
Less: Dividends , 
Surplus fer year. 7,358 
Earnings per Share* and Diviaene Record: 
CLA &B $0.37 $0. 


31 
0.35 


1955 
$346,316 
010 


2 972 


0.28% 
*Based on outstanding shares calculated 
| from dividends paid. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1956 195! 
Cash 
Accr, int. rec. ... 
Due on sec. red. 
Invest. at mkt. val.4 .. 
Tetal assets 
Taxes 7 
Sh’holders’ dep. 
Dividend pay. .. 
Capital stock 
Cap. red. reserve 
Prof, sale-of 5. 
Real apprec. invest, . 
Unreal. apprec. 
Earned surplus 
4Cost 
Net assets per sh. . 





Textiles 


BATES & INNES LTD., Carleton | 
Place, net loss for 1956 was $564 
compared with net loss of $2,920 for 
1955. 

Conditions continued to be very 
difficult owing to low price competi- 
tion from foreign countries. Produc- 
tion of company’s main line—house- 
hold woolen blankets and travel 
robes—showed a fair increase in 
volume, while hand knitting yarns 
fell off, says President R. W. Bates. 

Company hopes to increase its 
range of products in woolen and 
synthetics, by the purchase of more 
modern machinery now on order. 
Certain low priced, low quality for- 
eign imports are not proving satis- 
factory for Canadian consumption, 
and this should help its competition 
position, company believes. 

INCOME ACCOUNT 
Years Ended Dec, 31; 1956 
Net sales ...... ee ‘ 
Net earnings eesecen 
: Depr 


$655,000 
10,813 
11,377 
+64 


15.814 


e+ereene 
eee eeere 
*eeeeee8 
eetee 

* #see8 


. Peet ereseee 





| Net earnings . 


; J 
— rec. 
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statement, 
figures are not strictly comparable 
with those of 195¢ 

During year $1.2 million first 
mortgage 444% series sinking fund 
bonds due Jan, 2, 1963 were re- 
deemed. 

Capital expenditures amounted to 
$1,157,190 but will Le considerably 
higher in 1957. 

Company disposed of its St. Lam- | 


Chairman H. Roy Crabtree. 
Volume in cotton textile industry | 


Canadian mills supplied only 52% 
of domestic requirements, a loss of 
1% from previous year. 





bert plant and made arrangements / 
to dispose of the textile bag ma-'| 
«chinery in Toronto plant, as it was) 
felt the resources could be better | 
employed in other directions, says | 


showed a modest improvement but | 





Canadian mills have at present 
some temporary advantage because 
the VU. S. 
about 6¢ a Ib. less than prices paid 
by their domestic mills. 


cotton, and will be discontinued | 

once surplus is liquidated. 
Conditions in western textile bag 

business improved while demand for 


strong. Earnings of Weeds-Dryden | 
Paper Bags Ltd. also improved. A 
wholly owned subsidiary, Wooeds- 
Wabasso Sales Ltd. was formed to. 
| sell products of company's Welland | 
mill and those of Wabasso Cotton | 


) | Co. 
CONS. INCOME nore 
| Years Ended Dee. 31: 








1955 — 


— 669,748 

921,194 322,330 | 
146,443 * 250 

453,117 500 | 
29,023 


Less: Deprec. 
Bond int, inet) .... 
Income tax ........ 
Minority interest oa 

Net profit Fis 41 

Less: Class A divd. 90,000 
Com. divd ’ 

| Surples fer year .. 623 341 
*Stock dividend. 
Nete—Co’s report shows net income of | 

$3,286,088 in 1956 and $617,082 in 1955, in- | 

cluding profits on sale of fixed assets | 
and investments and before deducting 
minority interest. 

—, per Share and ae Recerd: 

$11.89 


| 
220,668 | 


1.50 1.00 | 


*Stock dividend of one cl. B 4% non- 
cum. red, pf. $1 par value for each sh. 
held. Red. July in 1955 and 1956. 

Shares outstanding at Dec, 31: 
Cl 50. par .... 60,000 
Common fn.p.v. 96,312 


60,000 | 
96,312 | 


CONDENSED CONS. BALANCE SHEET 
As at Dee. 3l: 1956 1955 
$21,510 
1,160,984 
3,748,323 
4,930,817 
39,982 
25,351,753 
3,512,582 
13,835,134 
1,185,496 
972,704 
69 359 
100 ,000 
2,227,559 


less res. .. 
Inventories 
Tetal curr, aseets . 
Prepaid exp.! 
Investment 
Fixed assets* 
Total assets 
Bank loans 
Accts., etc., 
TOXOS PAY, ....-ccccee 
S.f. instal, 
Tetal cerr. 
General res. .... 
| Minority interest node 
Funded debt 
Capital stock . 
Capital surplus ...... 
Earned surplus ...... 
“After depr. of ..... 19, 954,200 
aAfter reserve of . unstated 
tIncluded in curr. Brel in co’s report. 
tAfter reserve of $1,320,184. 
Working capital 6,797,669 2,603,258 


Metal Products 


JAMES ROBERTSON CO., Mont- 
real, net profit of $252,151 for year 
ended Nov. 30, 1956, was 22.4% high- 
er than previous year’s $206,052. 

Volume of business showed a sub- 
stantial increase, President Ivan R. 
Leger states. Higher earnings re- 
flected larger volume and emphasis 
on profitable lines, he says. 

Drop in housing construction 
could affect company’s sales this 
year, but it is hoped commercial 
and industrial demand will offset 
this. 


CONDENSED INCOME ACCOUNT 
Years Ended Nev. 38: 1956 1955 
Operating revenue ... $995,838 
Add: Invest. income 22,811 
Less: prec, 587 

158,000 
206,05" 


Income taxes 
Net prefit & surp. ... 

Nete: Co.’s reports show net profit of 
$298,350 in 1956, $316,667 in 1955 incl, prof. 
on sale of invests. and fixed assets. 
Earnings per Share and Dividend Record: 

Preferred: Earned , * 03 $3.30 

None pee. 





2.00 1.63 


*stk. *stk. 
*1 X * * ‘pref. sh. ($1) for each sh, held, 


CONDENSED — J SHEET 
. 30; 1956 1955 


less res, 
Inventories 
Life ins., ¢.s.v. . * 
Tetal curr. assets ee 
Prep. exp.# 
Invest. in subsid. 
Other assets ..... 
Fixed assetse ....ces. 
Tetal aseeis ee*+eeeee 
Accts, pay . 
Income tax. ee 
Tetal curr, Habs. ... 
Capital steck .... 
| Capital surplus ..... 
Earned surplus .... 
*Market value ; 
aAfter deprec. of . 328 270 334 346 
{Included In curr. assets in co.'s report. 
Werking capital ... — 3,078,585 2,957,500 


Air Lines 


TRANS-CANADA AIR LINES, 
Montreal, net profit for 1956 was 
$1,556,212, compared with net profit 
of $190,095 for 1955. 

This improvement was due to 
greater traffic, a slight increase in 
proportion of capacity sold, and im- 
proved productivity of personne! 
and aircraft. However, these fac- 
tors were partly offset by higher 
maintenance material expense and 
depreciation charges, reports Presi- 
dent G. R. McGregor. 

Revenues advanced 18%. Passen- 
ger, revenues rose 22% and consti- 
tuted four-fifths of total. There was 
also a satisfactory growth in rev- 
enues from mail (7%), air express 
(7%), and air freight (13%). 

Total revenue increase was 
achieved despite a 2° decline in 
revenue per ton mile. This average 
price was lower because of more 
tourist fares and declining mail 

tes. 
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a operating expenses rose 
» an aver of 444% 





is exporting cotton at | 


canvas goods remained reasonably 


| Reserves ....... PRET 6,393,939 
“60.000 | | Capital stock 000 5,000, 


| Werking capital 


68 i Year ended Dec. 


| * Deprec. 


tinued to show encouraging growth, 
but volume was well below capac- 
ity. 

TCA received two more Super. 
Constellations and four additional 
Viscounts. It sold two DC-3s as 
first step in gradual retirement of | 
these. At year end fleet numbered 
72 aircraft. This consisted of nine | 

Super Constellations, 18 Viscounts, | 
21 North Stars and 24 DC-3s. 


To accommodate greater traffic 


improvements were made to several 
sales and reservations offices. Corn- 
pany leased a long-line telephone 
circuit for 
| service. 


TCA has placed orders for four | 


Douglas DC-8 full jet airliners for | 
long-range routes. It also ordered 
20 Vickers Viscounts for medium- 
range routes. These additions will 
make TCA by 1961 one of first air- 
lines to have an all-turbine fleet. 
Eleven Viscounts on order will be 


| delivered this spring, and nine more | 
This is| in spring 1958. 


being done to dispose of surplus 


There will be substantial develop- 


improved reservation | 


April 6, 1957 THE FINANCIAL POST 





re i ge 
construction will 


be high 
There may not be 


a sales 
this year, however. 


+ Public Utilities 
INTERPROVINCIAL UTILITIES 

LTD., Ottawa, met loss of $26,823 for 

1956 was 16% less than previous 

year’s loss of $31,110. 
Trans-Canada Pipe Lines Ltd. has ereétt i 

expressed the intention of deliver- | Less: Pret. divds. . 

ing matural gas to eastern Canada’ we Tee s-. 

by November, 1958, and — *— Bend oe ‘Earned: 

expects shortly to conclude arrange-| 

ments with them for a supply of | 

natural gas to sell in the Ottawa’ 

area. 
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INCOME ACCOUNT 
Nears Ended Dee. Si 1956 | CONDENSED CONS. 
As at Dec. Bi: 


| : prof * a 
| ACCtS., etc... 
| dd: Invest —— , Inventories 
—_ —* ——— e curr. assets . 
| oper. Prep. exps.s 
—* Deprec 19,28) 
| Net less & deficht _ 6 


23 ; Investments 
/Earned per Share and — Record: | Fixed assets 


ox 
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50,497 
11,710 
7 at 


ks 


Bond discount 
Tetal aesets ... 

Bank overdraft .. 

Bonds due 

Accts., taxes pay. .... 
Tetal curr. Habs. .. 

$108,586 | Funded debt ........ 

212,578 | ) Capital stock ........ 

83,796 | Earned surplus ...... 

66,152 4sAfter res. of ...... 

71.492 *After deprec. of .. 

+ §inel. in curr. assets in co's report. 

Werking capital rede 438,187 426,399 


POOL 





PKI LIOR 


CONDENSED oo SHEET 
As at Dec. 31: 1955 


‘2 * 


Head Office: HIBIYA, TOKYO 


New York Represeniative Office: 
Room 2708, 149 Broadway. 


—* 

Investmentse ....... 
| Accts. rec., less res. * 
Inv entories 

Tetal curr. assets .. 
| Def. chas 
Fixed assets* 

Tetal assets s160.26 





22,205 
316,637 








Tetal curr. Wabs. .. 146,308 | 
Capital stock 597,344 | 
86,317 | 
19,305 | 
124,808 
221 435 | 
375,014 





Deficit 

"After deprec. of .. 
| «Mkt. value 
Working ongtint ; 


| ment costs as the transition from 


| piston to turbine aircraft continues, 
but the general financial outlook is | 


_ encouraging, company states. 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1956 1955 
Cash «+» $2,178,822 $1,107,940 
| Spec. deposits ....... 45 24,013 
Accts. ete. rec. 6,225,945 
| Mat. & sup. 7,500,155 
| Other curr assets .. 255,156 220,783 
Tetal curr. assets .. 19,645,525 15,078,841 


7,876,066 


‘Insurance fund 
Fixed assetse 


40,713,374 
61,792,215 
11,932,353 
180,797 
12,113,150 
13,500,000 
20,000,000 
6,468 266 


Tetal assets 
Accts. etc. pay. 
|, Other curr. liabs. 
Tetal curr, labs. 
Notes pay. 
Funded debt ........ 


000 

Earned surplus 4,710,799 

sAfter depres. of .. . 31,513,964 

Note — Contingent Hability at Dec. 31, 

1956 amounted to $33,800,000, balance of 

payment on the purchase of flight equip- 
ment, 


INCOME ACCOUNT 
31: 1936 1955 
$9,080 506 . $4,965,799 
6,971,575 4,308,467 
995,603 
528 ,366 
198 095 


Net earnings 


Interest 
Add: Other income . 
Net profit 


734,333 
1,556,212 


7,748,318 2,965,691 | 


| shortages are anticipated this year. 


CONSOLIDATED GLASS IN-| 
DUSTRIES LTD., Toronto, consoli- | 
dated net profit of $71,579 for 1956 ° 
|was 91.4% higher than previous | 
year’s $37,394. 

Sales were a record despite opera-| 
tion of one less branch (Hamilton | 
branch was destroyed by fire), says 
President David S. Rattray. | 

Company has contracted to sell | 
its Montreal warehouse to be re-| 
leased to purchaser on or before | 
|April 30, 1958, and has bought! 
| property with railway siding near | 
| Dorval Airport. A one story ware- | 
house is to be built commencing this | 
|summer. Proceeds from sale of old | 
| warehouse together with new mort- | 
gage money of $125,000 shduld cover 
| | cost of new building, company says. 
| World wide shortage of sheet 
| (window) glass and polished plate 
glass which faced industry most of 
1955, eased early this year. Since 
| then manufacturers have had no. 
| difficulty in meeting demand. No 











*CUNSTRUCTION 
LOGGING 
> MINING 





Credit restrictions have cut down | 
construction in housing, but com- 





— A yh J 
fi) —9— 
ly {Bip i 


oe 


i! 


ri : 
AVM ee se 
ih 3 fees —* 


a wee 


that have made 


and 


acs cohen 





car of ’57. Or maybe it’s Plymouth’s smart 
jewel-like grille with “‘double-header’’ head- 
lights . . . or simply the eye-catching length 
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into Plymouth 


Park a Thrill-Power Plymouth alongside your 
home and the style show begins! For here's 
the smartest looking new beauty that ever 
dressed up a driveway ... or caused a flurry 
of excitement in your neighbourhood! 


Maybe it’s those proud, Flight-Sweep tail fins 


Plymouth’s really a honey this year—for looks, 
performance, riding comfort, roominess, safety 
—everything! 

And who are we to deny it? After all, 
Plymouth does have the highest standard 
horsepower of we ee 
to be the lowest priced car 
proved-in-use push-button sae’ - + + Fevo- 
lutionary Torsion-Aire Ride ... and new 
Super-Safe Total-Contact brakes. | 

Come see us soon... — sgt more * 
Plymouth has to offer you! ae ¢ 


CHRYSLER CORPORATION. or CANS 


Plymouth the fashion-plate 





it is, folks seem to agree that 


YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE roawan 





oePtt. 
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water transportation. Similar ship- 
ments were made in 1955. 


tonnages Y 
the 44 in. blooming mill and the 


hot and cold strip mills, and volume 
en the other rolling mills, 


1956 at rate of 75,000 tons annualiy. 
Production of iron by Canadian 
Co. amounted to 188,156 

tons, and production of coal by Lake 
Superior Coal Co, and Cannelton 
Coal and Coke Ce, in West Virginia, 


operation. 
ue to high costs production of mer- | Other 
hand -operated 


chant bars on the old 
12 in. merchant mill was discon- 
tinued. 


Company decided not to renew! i. 


franchise to operate a bus system in 
Sault Ste. Marie, 


pany agreed to operate the bus sys- 
tem until June 30, 1957 at which 
time city will take over the system 
end pay the appraised value. 
Sales offices were opened in Ham- 
ton, Ont., in February 1956 and 
innipeg in January 1957. 
Merchandising of mining opera- 
tions at Lake Superior and Cannel- 
ton Coal Mines in West Virginia 
eontinued and coal preparation plant 
et Lake Superior is nearing comple- 
tion 


Algoma Ore Properties is continu- 
ing a development program com- 
menced in 1953 to bring three new 
mining levelg below the Helen 
underground second level into pro- 
duction. These are scheduled to be 
im production by the end of 1959. 

Production from the Sir James 
mine and from other new facilities 
scheduled in 1957 will increase ca- 
pacity 2 million gross tons of sinter 
ennually. ; 

An exploration program Was com- 


menced in 1956 involving complete 
eerial geophysical survey of an area 
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invested in 


| A 

F as of Jan. 31,1950 j 

could have been 
cashed for 


x 


’ as of Dec. 31, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 


helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


which expired Oct. | Long-term | 
31, 1956. At the city’s request com-/ nor 


- 


: 
: 
: 


‘ 


i 


i 
ih 
3 


i 


NEE 
i 


? 


| 


f 
' 
i 


ef 


: 


. 
i 
1 
i 


: 
. 
- 
3 


At, 
i 

i 
i 


{ 
f 
| 


: 


i 
| 
H 


| 


! 
i 
Bee 
‘ 


: 
zetRe 


i 
Hy 
‘| 


| 


| 
J 
— 


F 
aE 


* 


Net prof & surp. .. 
tIncludes $5,517,000 in 1955 and $2,937,300 
in 1956 deferred taxes resulting from 


claiming for tax purposes tion in 
ex cess of t accounts 


. 
. 
. 


one paid. 
sBased on shares outstanding in hands of 
public. 
CONDENSED CONS. BALANCE SHEET 
As at Dee Si: 1956 , 


. 467,529 462,093 
62,857,564 50,357,176 
120,654,196 108,719,936 
3,325,000 

8,506,236 

2,527,884 

14,449,120 

a 

7,292,000 

458 698 


dep! of 76,374,928 72,844,263 
‘Market value .. 20,143,930 
$0f which $756,001 in 1955 and $871,437 
in 1956 prepd. expenses incl, in curr. assets 
in co's. " 

tAmoun to $2,064,823 in 1955 and 
$2,068,252 in 1956 for accruals for rebuild- 
ing and relining furnaces, etc., 
from assets. 
Werking capital ... 51,901,916 35,543,758 


Pipelines 
INTERPROVINCIAL PIPELINE 
©O. 1956 net profits reached a new 
peak of $10,679,905, up 49% from 
previous year. 

The increased demand for crude 
petroleum resulted in the company 
moving 20% more oil in 1956 than 
in the previous year. In terms of 
barrel-miles, throughputs increased 
from 81 billion to 100.5 billion. 
Interprovincial continued its plan- 
ned expansion program during the 
year. Some $9.5 million was spent 
on projects to increase system’s 
carrying capacity. 
For the greater part of the year 
the pipeline operated at capacity. 
This year further expanzion will 
cost $26 million. 
Further financing is unnecessary to 
meet either the 1956 or 1957 capital 
expenditures. 
This year additional looping will 
be installed in the west to complete 
the looped sections between Regina 
and Superior, which include 32 miles 
of 24-in. loop in Saskatchewan and 
78 miles of 26-in. loop in Minnesota: 
‘and Wisconsin. 3 

In the east the existing system 
will be extended 156 miles from its 
present terminus at Sarnia to the 
Toronto area. With this extension 
the line will extend 1930 miles 
through four provinces and four 
states. 

Although management continued 





years, no decision had been reached 
by the year-end. 


COONS. INCOME ACCOUNT 
Years Ended Dec. 31: 
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Aluminum 
ALUMINIUM LTD... 


24 


— 


ny Reports 





Electrical 
CANADIAN WESTINGHOUSE 
Ce., Hamilton, consolidated net 
profit of $1,801,734 for 1956 was 19% 
higher than previous year’s $1,514,- 


. | 915. 


in fabrication field among many of 
company’s subsidiaries. 

In closing months supply of prim- 
ary aluminum caught up with de- 
mand in U.K. and U.8., and Alum- 
injum Ltd. ended year with a small 
amount available for immediate sale. 

Since year end sales have been 


eral years company can meet cur- 
rent levels of demand. 

By availability of metal, aztive 
selling and development of new 
products and uses, company can en- 
courage further growth in consump- 
tion which it foresees with confi- 
dence 

Company still has a large expan- 
sion program. It is increasing Kiti- 
mat’s production facilities by stages 
= A 300,000-ton annual capacity by 

In Saguenay area work is progres- 
sing on new hydro-electric plant at 
Chute-des-Passes. 

This is expected to provide an ad- 
ditional 700,000 hp upon completion 
in 1959. Related smelting facilities 
in Quebec, with a 120,000 ton annual 
capacity, are also being planned. 

There are also new alumina and 
bauxite developments in Jamaica, 
British Guiana and French West 
Africa. d is underway 
both in Jamaica and British Guiana. 

The French West African develop- 
ment is a longer term plan. Opening 
of this new bauxite area is expected 
to provide raw material base for 
potential operations there and other 
areas where additions] smelting may 
be developed. 

Overall program has been design- 
ed for flexibility in construction 
sch . Company can adjust ex- 
pansion rate in light of market and 
other conditions. 

Aluminum Co. of Canada secured 
$100 million intermediate term 
credit with several Canadian and 
U. S. banks to provide temporary 
funds for expansion. It is now tak- 
ing steps to raise $125 million 
through a long-term debenture 
issue. 

Consolidated subsidiaries provide 
in their accounts only for straight 
line depreciation on facilities in use. 
As capital cost allowance for tax 
purposes in later years will fall 
short of depreciation, company has 
set aside reserves for application 
against taxes payable then. 

These amounts are calculated at 
prevailing tax rates in that year, 
and are thus equal to reduction in 
each year’s tax rates. resulting from 
taking capital cost allowances ex- 
ceeding straight line depreciation on 
facilities in operation. 

Additional allowances for which 
company is still eligible amount to 
some $93 million deductible over 
next few years. 


CONS. INCOME ACCOUNT 


Years Ended Dee. Si: 1956 1956 


7 
156,170,062 137,776,697 


; Com. divs. "ye 23,192,053 
year... @, 


Orders booked and shipped were 
a record at year’s end demand for 
equipment was good and gave evi- 
dence of continuing in 1957. The 
year began with record unfilled 
orders, says President G. L. Wilcox. 
Major programs were undertaken 
in addition to plant, modernization 
of equipment, innovation and re- 
design of product and improve- 
ments in organization. 

Intense domestic and foreign 
competition continued. Earnings 





TILDEN rent-a-car 


aii, SYSTEM 


System Heod Office: 1500 St. Catherine Street West, Moniroct 








gradually wor ; 
Several changes were made in 
organizational structure, including 
formation of two product groups, 
an apparatus products group 





heavy custom-built apparatus and 
an individual group for 





lighter types. 

A new division was formed and 
staffed with scientists and engi- 
neers in specialized fields of nuclear 

. Also set up was a de- 


began 
in a new plant at Stratford, Ont. 
Company doubled the capacity of 
its 
Granby, Que. Construction started 
on a large new plant at London, 


for| Ont. to produce transformers and 


other types of power distribution 


ing facilities for control equipment 
at Vancouver were doubled to serve 


the 


CONSOL. INCOME ACCOUNT 


Years Ended Dee, 31: 


lighting equipment plant at Less: Dividends 





and protective devices. Manufactur-. 
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1,622,407 
870,248 
1,215,000 


1,514,915 
1,057,326 
457,589 
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Yesterday's containers of the future ore realities today! Similarly, containers 
that are only on our drafting boards today will be the triumphs of tomorrow. 
Bathurst's constant aim is to keep one step ahead of progress. That's why 
we hold our Package Designers in such high esteem and why (in both the 
corrugated and wood products fields) we devote so much attention to 
package engineering and development work. in every phase of our activities 
we look ahead to keep our customers ahead. Today you can confidently 
plan to ship anything —anywhere—in Bothurst Containers! 
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———— 06,78 
— Principal Sales Offices: Montreal, Toronto, Hamilton | 
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POWER & PAPER COMPANY LIMITED 
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Principal investment of 


Amulet is a holding of 438,750 shares | pivieres mills started in 1955 
rp Canada. 
It also holds 195,935 shares Of| 909 tong a year. Part of this increase 


Geco Mines and is committed to was obtained in 1956. Balance is|« 4 
vance funds to —* yee —* expected in 1967. Further work| Common, mp.v. .. 8,000,000 
to exceed $2.4 million, ring was carried out at the Red Rock 
, CONDENSED CONS. 
Geco property to production. Of) 149) and a3 East Angus. Expansion) As at Dee. 31: a WY “8 
this amount, $906,000 had been ad- and improvement tures to-| Cash & gov, bds. .. $42,871,435 940,194,389 
vanced at year end. taled $6.8 million altogether. ee Coe aa 
INCOME ACCOUNT In 1957 company expects to oper-| Total curr, assets . * * 172, 749 
Weare Ended Doo, Mis 1888 i965 _| ate newsprint at full capacity. Kraft | Dis. assets |-..----- 20.00 to apa abe 
Metal recov.t ...++++ $6,175,526 $9,430,767 | products market was less strong in| ‘Totel assets ._.... 793,926,611 711,466,422 | 
Add: Subs. divd. .... 2,640,000 2,640,000 | closing months but improvement is| Accts., ete. pay. ... 37,050,220 675 
Less: rat goed COStS .5e0e 1,979,605 — expected by the second quarter of * OS a ST n— a 11,046,165 
Net earnings ...:.2-- 826,407 9,225,004 | 1957. Funded debi.” 950,400,800 322°308.041 
Less: Deprec. — 63,905 95,604 CONS. INCOME ACCOUNT | Reserves ........... 2,372,981 1,402,126 
Defer dev, W/O... -...., 20,07) Years Ended Dee, Si: 1956 1955 | Deferred income tax 84,707,425 66,756,465 
Invesis. w/o ....- ey Pe Capital stock ....... 151,856,650 152,254.875 
— BEOY, vooesovers BARBERS Pare tee | ernte SOE. — ore ee ener’ eon | Capital surplus ..... 43,350 2,745, 
Net profi¢ ...++++ oove , , et earnings ......-+. 353, Earned surplus ..... 142,897,518 125,151,950 | 5 
Less: Dividends ...-+- 4,620, 4,620,000 | Less: Depr, & dep. 261 4113 146 ° : "720, , %. Pret.., par .. 40,000 40,000 
Surplus for year - $15,626 2,770,786 | Interest ........+.. 1,505,974 Weckling —— Common. $5 par... 400,000 400.000 | 
tIncluding miscellaneous ineome. Bd, disc. com, exp. ...... 154 jena 
Earnings per Share and Dividend Record: Income tax ......:> 8,129,660 625 D BALANCE SHEET 
COMMON «+. -see00es $1.65 $2.24 | Net profit .........%+ 1 As at Noy. 30: 1956 1955 
DUE scbnvanccoeses 1.40 1.40 | Less: Pret. di —* sia Manufacturing a 3 Tras sh ssh vie — 
CONDENSED BALANCE SHEET — ae gabe 6,079, pny EDDY MATCH CO., Pembroke, * contract. ........ 1,000,000 
As at Dee, Si: hy $2,560,507 Times Interest : Ont., consolidated net profit for 1956 scorns tog snes rear 33 
a A 13386 "4117-295 eo eee 1551 =: 11.81 | was 3.2% higher at $765,272 ($741,-| Total curr. assets. 2,048,075 
» OE, TOD. » +008 192,948 540,572 | warnings per Share and Dividend Record; | 896 for 1955). Presets exps, & dep.§ 
Metal due & in, hd $10,502 1311529 | Preferred ...-+++++s $61.95 .:++| Earnings per common share equal- | O7°", See's? -------- * 
—** an. eel, Paid «....+-+-+4 2.97 ed $252 ($2.44) and dividends | Const tuna with inas. 
Btovress «...ccccccccvses 815,791 801,067 Common (mew?) .. 1.99 
Total curr. assets ., 12,039,182 13,250,970 — 0.25 amounted to $1.50 ($1.50) per share.|_ tee ................. L337 05 ...... 
Prep. & def, chs. ... 21,457 25880) Common (old) ..... J 96.40; This was Eddy’s first year of op- er, — ma yo 
Inv, other COS, ...++e- 9,420,038 7,157,761 ee) oS eee 1.50 2.00 eration as a public company There 230,486 
Mining props. ...++++» 488,938 513,938 | shares o/s at Dee. #1 Pp y. Total assets ... 23,608,976 16,071,738 
Plant & equip.? ..... 736, L| Pref., ser. A, $100 are now some 800 shareholders com- | Due bank ...... 000 «= 862 
og. — — 31,553,490 DOR, vss satsocsnems 190,000... pared to less than 50 when it was a| 2¢°%, “te. pay. 1,009,494 
ee ne SAI | AS | CE BAW. Noes RD RE | peavete firm. —— Incom. tax .......... cg tipi 
W. Macdonald Mines 126,230 108,760! CONDENSED CONS. BALANCE SHEET The wholly owned subsidiaries—j|_ Total curr. liabs. 1,871,848 
aon ome, lab. .... Hee : ee As at Dee. 31: 1955 | W. W. Powell Co., Ideal Venders) ~ Boe Pw tee eaces 43 
aoe clus... 17,506'166 16°780.540 | Sar Sactehnate and Steel Equipment Co-—all | —— 4,000, 
*Market value ..... 4,337,577 4,230,075 | Accts. rec ........... $7314.072 8,344,463 | Operated profitably, reports Presi-| Earned surplus 319,428 
pli dpe of S60 308908 | Inventors sens stsocse: | ent D. H. Sutherland. | | —— 
Werking capital ..... 10,485,788 Cure, aasete -, G1,000,949 32,978,021 | Capital expenditures (apart from | Working capital 176,227 
com. ee Ok Bi 1,054,640 | acquisition of Steel Equipment) | 4sExcess of curr. liabs. over curr. assets. 
OPERATING — — 73,453 913,605 | totaled $293,479. This was mainly 


ceeveeeore $10,081 402,265 Fix 
te 





Copper, % errri ty —* po Debt pay. 1 yr. ...... 936,645 1,424,514 | penditures for 1957 are estimated at; WESTEEL PRODUCTS LTD., 

Gold, Of, .-s+00es0s 0,04 0.082 | Income “tax bay, 72°. SBIO1ST A taaape | Pee Winnipeg, net profit for 1956 was 

Silver, O%. «.«++«« oe 0.94 1.14 | Dividends pay. ;..... 1.301.177 551.357 Eddy is pursuing a program of | 7.1% higher at $1,102,160 ($1,028,733 
on a sence 17,000 Total curr. liab, ... 12,741,888 11,544,224 diversification and improvement./ in 1955). 

pene: By Oia y+ ee rer Funded debt *** Pergo Saas Largest item is the new match plant; Sales increased 15.5% to a new 

TOR. sscce veces 816,091 | UNder go soning in ce ab ag record, but earnings were only 4.5% 

Invent, Tes. ...+s0s Ry HEC 2,628,308 It is planned consolidate eer · of sales, reflecting the increasing 

Pulp and Paper — —— —X eer Hote tain existing operations and im-/ pressures of rising costs versus close 

ST. LAWRENCE CORP., Mont-| Earned surplus ...... 34,740,033 27,136,589 | Prove methods and service. Plant) price competition, reports President, 


real, consolidated net profit of $9,- 


than previous year’s $7,062,342. Working pom . — 326,061 21,433,907 New equipment is also under con-| cessary expansion, although tight 
Production, sales and profits were sideration for both Steel Equipment | money situation required modifica- 

a record. Profits showed greater Al i and Ideal Venders, to provide bet-| tion of program. 

improvement than sales revenue. uminum ter man facilities for pres-| It has plant at 


New machines company was break-| AL 


UMINUM 
ing in in 1955 came closer to normal | Montreal, consolidated net profit for 
speeds and efficiency in 1956, says | 1956 was 10.1% higher at $45,321,062 | mon stock on two-for-one basis. 
President P. M. Fox. R— for 1955). 





Since 1951 sales prices have lag-! For 


assets seeeeeeeer 57,531 
Total assets ...+..--110,100,216 86,666,054 


details on operations, see re-' end included 281, 
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992 297,387 | for new buildings, improvements, 
Eee et land new equipment. Capital ex- 


: *Market value ..... 13,087,900" ...... is scheduled for full operation by| P. F. Fowle. 
203,230 for 1956 was 31.6% higher| ‘incl m curr. assets in cow's report. 


end of 1957. 





CO. OF CANADA, | ent and planned products. . 
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Iron and Steel 


Westeel has carried out some ne- 


In November Eddy split its com-| ture of truck tanks for Eastern Can- 
Capitalization outstanding at year | made and production is 
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from | 
May. ed if 
plant which aS: 
and floor Years Ended 
will provide additional manu- | “35, °°" 
a lle area in Winnipeg this) mc tax 
year. — — 
Estimated cost of modified pro- gryete 
gram is $1.7 million of which $576,-| “Sus. pe auras. 2. 
000 was spent in 1956. Normal cap-| 5% Pt. divds. .... 
ital expenditures were $356,000, . ass fer year... 
making total of $934,000. However, | Times Interest, etc., Barned: 
working was. down only| Before depr. , 


oe. eee ee ee 


‘see © @ © te 


* 88 


~ 9 +28 


‘eee ee ee ee eee 





be a strong demand for products : 
this year CONDENSED CONS. SHEET 
Company will not derive full ak Tt 
tee this ——— 
ing | Acc 








INCOME ACCOUNT 
— Ended Dec. Si: IE — —— J 
ross profit ......... $3,260,404 | ., 1 Otel assets ...... 
Net earnings ......... 2,428,138 2,208,497 | Dank —* (sec.) 
Less: Deprec, .......- 651 331,131 ao. . 
nance 000 «=: 8 18,000 . Tes., etc. 
Add: Prof. on sale of sit all * ss ov, Gout 
— —— 1,102,108 1.028.788 Total curr, lab. . 142,637,018 112,480,472 
Less v paid 246 | ne GONE «- tases 
Surplus for year ..... 307 40 461,887 a pe — ea 
] per Share and Dividend Record: Res a. —— ee 
Pere eeeeeeer oo —— Unearned — * 
JJ a — 





CONDENEED BALANCE SHEET 
at Dee. 31: 1956 1 


4 


Inventories ........... 5,671,634 4,660,144 ucted from accts., 

Total curr. asscig ._ 9,577,455 8,257,516 | = 1956; included in Mabe. 
Misc. assetss ......... 60.100 73,772 | Wor=ing capital ... 1 
Fixed assets* sie 





Total 

Bank o’ eooee 1,900,375 184,272 

— 051 79 1,400,029 Pharmaceutical 
OP sc envéne ee MERCK & CO., Montreal, t at 

Total curr, —*2 5,667,063 2,505.00; | Valleyfield, Que. now man 


12, 
.ceeseee 1,450,000 1,450,000 | most of the Canadian products, re- 
Contrib, surplus ..... 500 500,000 
Surplus ...... ——— 338 7.118.023 | Ports the parent firm, Merck & Co., 
’ $032,178 4.743.350 | Rahway, NJ. ; 
—— Company last year completed the 
Note: Authorized projects for expendi- | move from Montreal to Valleyfield. 


> 3. | Principal sales in 1956 consisted 
1956, af which $576,000 is reflected im the | 6 1 ota hho ‘eieniee ead 


antibiotics. More important new 
medicinal specialty products intro- 
Financial duced in 1956 included cathomycin, 
TRADERS FINANCE CORP., To- | inversine, co-deltra and co-hydeltra. 
ronto, consolidated net profit of $5,-| Canadian company produces and 
396,308 for year ended Nov. 30, 1956, | distributes a similar line of prod- 
was 82% higher than previous; ucts to those of its U.S. parent, 
year’s $4,986,233. Processing operations of the form- 
The sharp increase in interest | er Sharp & Dohme plant in Toronto 
charges on borrowed money was the | were also transferred to Valleyfield. 
major reason earnings did not im-| This will cut production costs and 
prove in proportion to increased vol-| increase efficiency, ! 
ume of installment paper purchased,| Company purchaséd a 10-acre site 
says President A. E. Naylor. just west of Toronto for a new 
To provide working funds in ad-| warehouse. 
dition to bank borrowings and sale| A program was to enlarge 
of short term notes, company sold | the Valleyfield boiler plant, includ- 
$20 million collateral trust notes and | ing installation of a 60,000 lb. boiler. 
$11 million sinking fund debentures.| Canadian subsidiary’s current as- 
Since Dec. 31, 1956, it has also sold | sets at yearend amounted to $5,- 
$8,127,000 five and 12-year notes and | 319,000 ($4,379,000 a year earlier) 
$6 million debentures. and current liabilities amounted to 
‘Through conversion of sinking | $792,000 ($561,000). Net fixed assets 
fund debentures and 5% preferred were $2,979,000 ($2,677,000) and total 












;| shares and by exercise of stock pur- assets $8,681,000 ($7,369,000). 





chase warrants, $108 additional| U.S. Merk’s net 
class A common shares were issued | fit for 1956 rose 17.9% to $20,224,000 
and $339,755 added to capital ac-| ($17,147,000). Net 





count. 92% to $1724 million (1579 mil- 
Company now operates 75 lion). 
















Art by Wis ond Slew 


Doctors Declare: “Excessively Dry Air is a Menace 
. ft’s bad for health; #t con even kill!” 


CONTROL HUMIDITY with 
a SWAN HUMIDIFIER! 








Available in 7 sizes . . . from @ te 35-gallen capecity . . . 
capable ef humidifying 10,000 te 53,000 cubic feet of space 
- @ Custem-bulli te mest individual requirements. . 


WRITE FOR 14-page illustrated brochure and specification sheet. 
Please aitach tlipping of this ad, with your letter, 


Dealers and Jobbers Wanted 


1545 Crescent St., MONTREAL, Que. 
SWAN HUMIDIFIERS CO. INC., Beliston Spe, New York 








EXCELSIOR LIFE BUILDING 

Toronto, Ontario 

Owner: Excelsior tite tnsyronedh 
Compony 

Three OTIS car-switch elevetors 

were modernized to 

AUTOTRONIC® elevatoring. 


Car operation can be with-or-without 


attendant. The four-program supervisory. @ 


system is completely automatic. 





WE'LL BE GLAD TO SEND YOU ANY OR Alt OF THESE BOOKLETS: 


Booklet AC-382 describes all Otis Vertical Transportation equipment and services. — 


Booklet AC-413 describes Otis Autotronic Without-Atiendant Elevators. 
Booklet BC-720 describes Otis Self-Supporting light Duty Freight Elevators. 
Booklet BC-705 describes Otis Heavy Duty Freight Elevators. 
Booklet AC-414 describes Otis Plunger Electric Freight Elevators. 
Booklet AC-411 describes Otis Electric Dumbwoiters. 

Booklet AC-381 deseribes Otis Elevators for the Modern Hospital. 








. , expected 
746 common, no! this May. This move will also per- 


OTIS ELEVATOR COMPANY LTD. 


TORS - DUMBWAITERS - ELEVATOR MODERNIZATION 


No 


is too 










BANK OF MONTREAL BUILDING 

Vancouver, B. C. 

Owner: Bank of Montrea! 

Architect: Sharp & Thompson, Berwick, Pratt 

One OTIS car-switch elevator was modernized to 
without-attendant operation. The contro! system is 





BAMIL TON ONTARIO 


elevator modernization 


: ~ 















